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% DEFINITIONS |

c Words used in multiple sections of this document aje lefined below and other words are defined in
g Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarditz Zie usage of words used in this document are
e also provided in Secrion 16.

@

% () "Security Instrument" means this document, which is dared M/RCH 27, 2002 ,
2 together with all Riders to this document,

.;E. (B) "Borrower" is

)

=

-

&

Q3

5

Borrower is the morgagor under thig Security Instrament.

(C) "MERS" is Mongage Electronic Registracion Systems, Inc. MERS is & sepacate corporation that is
acting solely 4 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flinr, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

i
Lenderisa Limited Liability Company '
organized and existing under the lawy of DELAWARE . !l

Lender’s address is 16802 Asvon Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Botrower and dated MARCH 27, 2002

The Note states that Barrower owes Lender .

SIXTY-FIVE THOUSAND SIX HUMDRED AND N0/100 Dollars

(US.$ 65,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debr in full not later than APRIL 01, 2032 . f

g“hm“mmepmpmymuisdmﬁbedwowmdermehmding *Transfer of Rights in the ’
perty.” :

(G) "Loan" mezis: 2y- debt evidenced by the Note, plus interest, any prepayment charges aud late charges i
due under the Note, an6 +I! sums due under this Securiry Instrument, plus interest. |
(H) "Riders" means ali Pid.rs to this Security Instrument thar are executed by Borrower. The following
Riders are to be exetuted by Borrower [check box as applicable];

3 Adjustable Rate Rider [XK! 2+ dominium Rider [ ] Second Home Rider |
Balloon Rider [ Plariea Vnit Development Rider ] 1-4 Family Rider |
VA Rider [ Biwestlv Payment Rider kx] Other(s) [specify] Legal Deseription

(M "Applicable Law" memns all controlling applizshle federal, state and local statutes, regulations,
ordinances and adminjstrative rules and orders (tha. have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ;
) "Commumity Associaticn Dues, Fees, and Assessments” means all dues, fees, assessments and other ’
charges thar are imposed on Borrower or the Property Ly« -ondominium sssociation, homeowners !
association or similar organization. !
(X) “Electronic Funde Transfer" means any transfer of funds, othz: than a transaction originated by !
check, draft, or similar paper instrument, which is initiated through: an ciectronic terminal, telephonie !
instrument, computer, or magnetic tape o as to order, instruct, or authorizs » financial institution o debir :
or credit 2n account. Such term includes, but iz not limited to, point-of-sa). 1rinsfers, automated tellec '
machine wansactions, wansfers initiated by telephone, wire transfers, and auiomated clearinghouse '

transfers.

(L) "Escrow Items" means those items that are described in Section 3. =
(M) "Miscellaneous Proceeds" means any compensation, setiement, award of damages, - rioceeds paid !
by any third party (other thar insurance proceeds paid under the coverages described in Sectiza 5) for: (i) ;
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any rar of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions & w0, the Z
value and/or condition of the Property. '
(N) "Mortgage Insurance” means insurance protecting Lender against the aonpayment of, or default on, j
the Loan. ‘ |
{0) "Periodic Payment" means the regularly scheduled amounr due for (i) principal and inrerest under the |
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" mesus the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and jrs
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional of successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA." refers to all requirements and restrictions that are imposed in regard
to 3 "federally related morigage loan" even if the Loan does not qualify as a "federally related mongage ‘

loan" under RESPA.
Iniiats; . l ) Q
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(Q) "Successor in Interest of Borrower” means any pamy that has waken title ©o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exvensions and
modificarions of the Note; and (ii) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and
convey o MERS (solely as pominee. for Lender and Lender's successors and assigng) and
W the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdicton]
of COOK [Name of Recording Jurisdiction):

|
LEGAL DESCLI?TION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  03242020541041 which currently has the address of
973 CRIMSON CT #304 [Stroer)
PROSFECT HTS [Citys, Pinois  60070-2336[Zip Code]

("Property Address"): 973 CRIMSON CT #304, PROSPECT HS, 11, 60070-2336
TOGETHER WITH all the improvemenmis now or hereafier erected ‘co tae property, and all
easemnents, » &nd fixtures now or hereafter a part of the property. ‘All replacements and
addivions also be covered by thiy Security Instrument, All of the foregoing is rzictred 10 in this

Security Instrument as the "Property. " Borrower undersiands and agrees that MERS hilds joly legal title

10 the interests granted by Borrower in this Security Instrument, but, if necessary 1o comiy. vith law or

custiom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to 2rzrvise any

or all of those interests, including, but not limited to, the right to foreclose and sell the Propezy; and to

i:l;: any action required of Lender including, but not limited to, releasing and canceling this Sacurity
trument.

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrams and will defend generally the title 1o the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narjonal use and non-uniform
covenints with limited variations by jurisdiction to constitute a uniform security instrument covering real

%RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

el
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Property Address: 973 CRIMSON #304
PROSPECT HEIGHTS, IL 60070

PIN #: 03-24-202-054-1041

Unit No. 2-304 in River Trail Condominium, together with its undivided percentage
interest in the common elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 26873891, as amended from time to time, in
the Northeast 1/4 ol Section 24, Township 42 North, Range 11, East of the Third
Principal Meridian, (ir Cook County, Illinois.

CASE NUMBER 02-01547
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securiry lastrument is reurned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. |

Paymenqts are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pantial payment if the payment or partial payments are inmfficient to
bring the L <A current. Lender may accept any payment or partial paymenr insufficient to bring the Loan
current, Withw't waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in & icture, but Lender is not obligated to apply such paymenrs at the time such payments are
accepted. If eacls Zeriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplieu {wds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. If burowszr does not do so within a reasonable petiod of time, Lender shall either apply
such funds or retumn then: t¢ Barrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under tie Nor= immediately prior 10 foreclosure. No offser or claim which Borrower
might have now or in the funue apamst Lender shell relieve Borrower from making payments due nnder
the Note and this Security Insurument ¢ performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Y-r=ds. Bxcept as otherwise described in this Secrion 2, all
payments accepted and applied by Lender suai! ne applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nexz; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder in which it became due. Any remsining amounts
shatl be applied first to late charges, second to any other umounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymen: from Borrower for a dulirgrent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b: zpplied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Len<icr may apply any payment received
from Borrower to the repaymem of the Periodic Payments if, and 10 \he event that, each payment can be
paid in full, To the extent that any excess exists after the payment is applial \o the full payment of one or
more Periodic Paymeats, such eéxcess may be applied to any late charges due. Vriumary prepayments shall
be applied first to any prepaymeor charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneoug Proceeds <o principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Periodi: Ps' ments.

3. Funds for Escrow ltems. Borrower shall pey 10 Leader on the day Periodic Fava:ais are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of urounts due
for: (a) taxes and assessments and other items which caq anain priority over this Securiry Instrar.w as a
lien or encumbrance on the Property; (b) leasehold paymeats or ground rents on the Property, if any; (¢)
preciums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender i liew of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require thar Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Irem. Borrower shall promptly furnish to Lender all notices of amoums to ]
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's
obligation to pey 10 Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be .
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shallmmiahwundermeﬁptsmsuchpaymmtwithinsuchﬁmepmasLendermayrbquire.
Borrower's obligation to make such payments and to provide receipts shall for ell purposes be deemed to
be a covenant and agresment conraived in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
andpayBuChmaumandBunnwerahallthcnbeohligatedunderSecliothorepaytolmduanymdl
amount. Lender may revoke the waiver a9 to any or all Escrow Items ar any time by a notice given in
accordance with Section 15 end, upon such revocation, Botrower shall pay to Lender 3ll Funds, and in
such amounts, thar are then required under this Section 3.

Lenscr pay, at any time, collect and hold Funds in a amount () sufficient to permit Lendet to apply
the Funds at <oe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESMA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaies { expendiures of future Eserow Items or otherwise in accordance with Applicable
Law,

The Funds ghall b2 ‘eld in an institurion whose deposits are insured by a federal agency,
instrumentality, or entity including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. {#.uf'4 shall apply the Funds 1o pay the Escrow lems no later than the time
specified under RESPA. Lender shal) wu: charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri/ving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendur .0 make such a charge. Unless an agreemen is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower }
any interest or eamings on the Funds. Borrower apr Lender can agree in writing, however, thar interest ‘
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an anmual accounting of the
Punds as required by RESPA.

If there is a surplus of Funde held in escrow, as (efised under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. Ii thir< is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower s require’ by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordsnce wid RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag defizéd under RESPA, Lender shall ,
notify Borrower as required by RESPA, and Borrower shall pay to Lende/ the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly psr/ments.

Upon payment in full of all sums secured by this Securiry Insrrument, Lender chall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, finet, ard impositions
auributable to the Property which can arain priority aver this Security Instrument, leasehe!d ;ayments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent thar these itemns are Bscrow ltexas, Borrower shall pay them in the manner provided in Se.cn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but ealy so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacrory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject w a lien
which can anain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e 1T
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lien. Within 10 days of the dare on which that notice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendermaquumeBorrowumpayaone-nmchargeforarealsratetaxvenﬁcaﬁsnandlor
reporting service used by Lender in comnection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term “extended coverage," and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) sud for the periods thar
Lender requires, Whmlgndmrmqmpunum!wthepmgsmwwescmchangedumgﬂwmmof
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Zuzarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determnination, o#.t'fication and rracking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time rémappings of similar changes occur which
reasonably might afissc coeh determination or cemificarion. Borrower shall also be reeponnble for the
payment of any fees imosad by the Federal Emergency Management Agency in comnection with the
review of any flood zone dctermination resulting from an objection by Borrower,

If Borrower fails to maint»a auy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beiivwer's expense. Lender is vnder no oblipation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bortower, Borrower's equity in =2 Property, or the contents of the Property, against any risk,
bazard or liability and might provide greater o: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co/erag= so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. Any ‘imounts disbursed by Lender under this Section 5 shall
become addirional debr of Borrower secured by this Se.ur'tv Instrument. These amounts shall bear inrerest
at the Note rate from the date of disbursement and shall ‘< payable, with such interest, upon notice from
Lender to Borrower requestirig payment.

All insurance policies required by Lender and renewals ol s.ch policies shall be subject o Lender's
right 1o disapprove such policies, shall include a standard morgage clawse, and shall name Iender as
mortgagee and/or a3 sn additional loss payee. Lender shall have the tishy 4 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'i wceipts of paid premivms and
rencwal notices. If Borrower obtains any form of insurance eoverage, not claerwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stardar? mortgage clause and
shall name Lender as mortgagee and/or es an additional 10ss payee.

In the event of loss, Borrower shall give prompt norice 1o the insurance carrier :nd ) ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender end Borrower ruheiwise agree
in wriring, any insurance proceeds, whether or not the underlying insurance was required by J.emder, shall
be applied to restoration or repair of the Propery, if the restoration or repair is economically 122%'le and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's sarisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorarion in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Inimipls; ’1.‘&
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negoviate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insvrance carrier has offered to sertle a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properry under
Section 22 of otherwise, Borrower hereby assigns to Lemder (a) Botrower’s righte to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Insrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) wider all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage .t Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun”s wrpaid under the Note or this Security Insurument, whether or not then due.

6. Occupariv. Borrower shall occupy, establish, and use the Propery as Borrower’s principal
residence within 60.u=3s afier the execution of this Security Instrument and shall convinue to occupy the
Property as Borrower’s ruincipal tesidence for ar least one year afier the dare of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which ace bevand Borrower's control.

7. Preservation, Mainte)s7.¢: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propricy, allow the Property w deteriorate or commit waste on the
Properry, Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dereiioraring or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thar repar 4 restoration is not economically feasible, Borrower shall
promptly repair the Propeny if damaged to avoid further deterioration or damage. If insurance or

condemnarion proceeds are paid in connecrion witl daraage tw, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Pro;em only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs any m3toration in a single payment or in a series of
progress payments as the work is completed, If the insurancs o. ~sndemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower’s obligation for the completion of
such tepair or restoration.

Lender or its agent may make reasonable entries upon and intoectuns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca < Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin; srch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicarion
process, Borrower or any persons or entities acting at the direction of Borrows or with Borrower's
Imowledge or consent gave materially false, misleading, or inaccurate informarion or statézn=nts to Lender
{or failed t provide Lender with material information) in comnection with the 1Lsxn Material
representations include, but are not limired to, representations concermning Borrower's occupurcy of the
Property s Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrmzent, If
{a) Borrower fails to perform the covenanrs and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeirure, for
enforcement of a lien which may anain priority over this Securiry Instrument or to enforce laws or
regulations), of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inrerest in the Property and rights under this Security !
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cen include, bur are not limited to: (a) paying any sums secured by a lien
which has priarity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Iniuigls: (‘j /g
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aomeys’ fees to protect its interest in the Property and/er rights under this Securiry Instrument, including
Its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
eatering the Propexty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do 5o and is not
under any duty or obligarion to do so. It is agreed that Lender;incurs no lishility for not taking any or all
actions authorized under this Section 9. ,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by whis Security Inscrument. These amounts shall bear interest at the Note rare from the dare of
disbursement &nd shall be payabie, with such intefest, upon notice from Lender to Borrower requesting

ayment.
P mefnthis Securiry Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Doiruwer acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-the merger in writing. ‘

10. Morty>¢r Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ghall pay.Z premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morgage Ingurance roverage cequired by Lender ceases 1o be available from the mortgape insurer thar
previously provided such ipsurance and Borrower was required to make separarcly designated payments
toward the premiums fer ldortgage Insurance, Borrower shill pay the premiums required to abrain
coverage substantially equivaleir ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrowsr of the Mongage Insurance previously in effect, from an alternate
mofigage insurer selected by Lende., I substantially equivalent Mormpgage Insurance coverage is not
available, Borrowee shall continue 1o 2y <5 Lender the amoun of the separately designated payments that
were due when the insurance coverage veaeid 10 be in effect. Lender will accepr, use and retain these
payments as a non-refundable loss reserve iu iteu of Morngage Insurance, Such loss reserve ghall be
nop-refundable, notwithstanding the fact that th; Losn is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings ¢n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (wi thc amount and for the period thar Lender requires)
provided by an insurer selected by Lender agsin becoiris available, is obtained, and Lender requires
separarely designated payments toward the premiums for M« gage Insurance, If Lender required Mongage
Insurance as a condition of making the Loan and Borrower /#: vequired to make separately designared
payments roward the premiums for Morgage Insurance, Borov/er shall pay the premiums required to
maintain Morgage Insurance in effect, or 10 provide a non-refurdavle loss reserve, umil Lender's
requirement for Morgage Insurance ends in accordance with any writven as.eement berween Borrower and
Lender providing for such termination or until termination is required by Zwlicable Law. Nothing in this i
Section 10 affects Borrower’s gbligation to pay interest ar the rate provided in Zae ote.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Jeoté) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a puty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim> 1o ime, and may
enter inw agreements with other parties thar share or modify their risk, or reduce losses. Théss agreements
are on terms and conditions that are sarisfactory to the mortgage insurer and the other party (¢ paties) w0
these agreements, These agreements may require the mortgage insurer 1o make payments using =y source
of funds that the mortgage insurer may have available (which may include funds obtained from Moigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, eny reinsuger,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's paymems for Mortgage Insurance, in
exchange for shanng or modifying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliare of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance termingted automatieally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securiry is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend~s bas had s oppormmity to inspect such Property to ensure the work has been completed to
Lender's sanisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resiovation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law tequires interest 1o be paid on such
Miscellaneous Procoris, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. ui the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellarier us Proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, *.in the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for ) S=ction 2.

In the event of a total 1axiug, destruction, or loss in value of the Propeny, the Miscellaneous
Proceeds shall be applied to the sum: secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a parrial taking, desc=c*ion, or foss in value of the Property in which the fair market
value of the Propenty immediately before the rartial 1aking, destruction, or loss in vale is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sums
sceured by this Security Instmment shall be reduces by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcari of the sums secured immediately before the
partial taking, destructon, or loss in value divided by 7} the fair market value of the Propemy
immediately before the partial taking, destruction, or loss in v#%u7, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediarely before the partial aking, destructiza; or loss in value is less than the
gmount of the sums secured immediately before the parvial raking, lestrvction, or loss in valve, unless
Bottower and Lender otherwise agree in writing, the Miscellaneous Procé s, shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Leuier <0 Borrower thar the
Opposing Party (as defined in the next sentence) offers o make an award to senle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is auwthorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meane th: hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. :

Borrower zhall be in default if any action or proceeding, whether civil or criminal, is begur, tiat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmenr of Lender's
terest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
scceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mling that, in Lender’s judgment, precludes forfeirure of the Property or other material
impairmenr of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmenr of Lender's interest in the Property

are hereby assi and shall be paid 10 Lender.

m&mﬁfﬂm Mmm are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grapted by Lender

i}
Initiale: ( 1{.{!:
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to Borrower or any Successor in Interest of Borrower shall not. operate 1o release the liability of Borrower
ormySwmammnowa’er. Lender shall not be required 0 comoyace proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or oth 104
amortizstion of the sums secured by this Security Instrument by. reason ofanyden_mndmagqbythc original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any pght or
remedy- including, without limitation, Lender's acceptance of payments from third persons, entities or
 Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. Bound. Bo
13. Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants
20d agrees tha ggrrower's obligltidg and liability shall be joint and several. However, any Borrower who
e -signs this Security Instrumem but does mot execure the Note (a "co-signer”): (a) is co-signing this

ity Insavumenr only to morigage, prant and convey the co-signer’s interest in the Property under the
terms of tai; Securiry Instroment; (b) is not personally obligated to pay the gums secured by this Security
Instrument; rud ‘c) agrees thar Lender and any other Borrower can agroe to extend, modify, forbear or
make any acco.wr.odations with regard 10 the terms of this Security Instrument or the Note without the
CO-sigmer’s consery. 4
Subject to the nicvisions of Section 18, any Successor in Interest of Borrower who 235Umes
Bommower's obligations und.r this Secutiry Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and caefits under this Security Instrument, Borrower shall nor b released from '
Borrower’s obligations and liabi*ity undes this Securiry Instrument unless Lender agrees [o such gefease in
writing. The covenants and agicerixauts of this Security Igstrument shall bind (except as provided in |
Section 20) and benefir the successors rad 0ssigns of Lender. ;
14. Loan Charges. Lender may « zge Borrower fees for services performed in conneczion with !
Borrower’s defanlt, for the purpose of Piorisiing Lender’s jmerest in the Property and rights under this :
Security Instrument, including, but not Fnited o0, anorneys” fees, property inspection and valuation fess. ;'
In regard 1o any other fees, the absence of expres: authnrity in this Security Instrument to charge a specific !
fee 10 Borrower shall not be construed as a prohibitic g on the charging of such fee. Lender may ot charge )
fees thar are expressly prohibited by this Security Instruiran: or by Applicable Law. :
If the Loan is subject 0 a law which sets maximum o, charges, and that law is finally interpreted 5o |
that the interest or other loan charges colected of o be cojlzer: in connection with the Loan exceed the .
permitted limits, then: (a) any such loan charge shall be reduczad Uy the amoum necessary to reduce the |
charge 1o the permined limit; and (b) any. pums already collected o Borrower Which exceedad permired .
tmia will be refunded 10 Borrower. Leader may choose to muse this <ofund by reducing the principal /
\

owed under the Note or by making a direct paymei to Borrower, (f a rafund reduces principal, the
reduction will be trested as a partial prepayment without any prepay.p.or. charge (whether or nor 3
prepayment charge is provided for under the Notc), Bormower's acceprance. ¢! mmy such refund made by
direct payment to Borrower will constitute 3 waiver of any right of action Borruw-:r might have arising out
of such overcharge. i
15. Notices. All notices given by Borrower or Lender in connection with thi- Secvrity |

~ woast be in writng: Any notice 10 Borrower in connection with this Security Instrument stall be deemed to
have been given 10 Borrower when mailed by first class mail or when scwually delivered v Twrrower's

_——

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower ghall ofly report a change of address through that specified procedure,
There may be only one designated nolce address under this Security Instrument al any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated berein unless Lender has designated another address by notice to Bomrower, Any notice in
connection with this Securiry Instrument shall not be deemed 1o have been given to Lender und] acryally
received by Lender, If any notice required by this Securiry Instrument is also required under Applicable
Law, the Applicable Law requitement will satisfy the corresponding requirement under this Security
Instrument, ) L

e
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16, Governing Law; Severebility; Rules of Construction. This Security Instrumep: shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligarions contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contrast or it
nught be silenr, but such silence shall not be construed as a prohibition against sgreement by conrract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions o thisSewrityInsuumemorchotewhic?cmbe
givea effect without the conflicting provision.

As used in this Security Instrament; (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without eny obligation 10
take any ac’wn.

17, Bosiewer’s Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Trunrier of the Property or & Beneficial Interest in Borrower. As vsed in this Section 18,
"Interest in the Tropotty® means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai . evesry transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irica of which is the transfer of title by Borrower at a future date 1o a purchaser,

If all or any part of «n¢ Propery or any Interest in the Property is sold or wansferred (or if Borrower
is not a narural person and ' beneficial interest in Borrower is sold or transferred) withour Lender’s prior '
written conseat, Lender may tecaizy immediate payment in full of ell sums secured by this Security
Instrament. However, this optiou shs!! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerdtr shall give Borrower notice of accelerarion, The notice shall
provide a period of not less than 30 days {rum the dare the notice is given in accordance with Section 15
within which Barrower nust pay all sums scoired by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this per.od, "ender may invoke sny remedies perminted by this
Security nstrument withour further notice or demar d on Borrower.

19. Borrower’s Right to Reinstate After Aceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Properyy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sparicy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securit; instrumene, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under Tus Yecurity Insurument and the Note
a3 if no acceleration had occurred; (b) cures any default of any other covenanrs or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not (urired 10, reasonable attorneys’
fees, propeaty inspection and valuarion fees, and other fees incurred for the parpuse of protecting Lender's |
interest in the Property and rights under this Security Instrument; and {d) takes ‘uch action as Lender may |
reasonably require to assure that Lender's interest in the Property amd righw under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrorrient; shall continue
unchmged unless as otherwise provided under Applicable Law. Lender may require thze Turrower pay
such reinstarement sums and expenses in one or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeradlty or |
entity; or (d) Electronic Funds Transfer. Upon reinsuatement by Borrower, this Security Instrument and i
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Section 18B.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumenr) can be sold one or more times without prior notice to
Borrower. A sale might result in a chanpe in the entity (known as the "Loan Servicer®) thar collects
Petiodic Payments due under the Note and this Security Inscrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrejazed to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and amy other information RESPA

m—al\llu {0010} Poge 11 of 15 Form 3014 1/01
MARV LOAN ID: 0035693670




———

MAR. 27. 2002 10:17AM FINANCE_AMERICA - ﬂ@"'&f_lﬂ? P. 13
UNOFFICIAL cOBY*

requires in connection with a rotice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 & Successor Loan Servicer and are got
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached amy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par; hsreto a reasonable period after the giving of such notice to take corrective action, If
Applicable L~w provides e time period which must elapse before cerain action can be taken, that rime
period will be deomed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
GppOTTURITY to cdie riven w Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanr 10-$#.iinn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sse.jon 20.

21. Hazardous Substines. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazzidous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keroene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, marerials ¢omtaining asbestos or formaldehyde, and radioactive marerials;
(b) "Enviranmental Law” meang federal lawi ar.d laws of the jurisdiction where the Property is located that
relate 10 health, safety or enviroamental protccaon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal sction, as defired 11 Environmental Law; ad (d) an "Environmental
Condition™ means a coadition that can cause, conbibvie to, or otherwise trigger an Environmental
Cleanvp.

Borrower shall not cause or permit the presence, use, disyo. 3.1 storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢. i the Property. Bommower shall not do,
nor allow anyone else to do, anything affecting the Property (2) thar ‘s in violation of any Environmental
Law, {(b) which creates an Environmenral Condition, or (c) which, due 0 rie presence, use, or relcase of a
Hezardous Substance, creares a condition that adversely affects the value o't Properry, The preceding

- two sentences shall not apply 10 the presence, use, or storage on the Propuiy of small quantities of
Hazardous Subsances thar are generally recognized w be appropriate to normsl. jesidential uses and w
maintenance of the Property (including, but not limited to, hazardous substances in consame: products).

Borrower shall promptly give Lender wrinen notice of (a) any investigation, claim, aeuiead, lawsuit
or other action by any goveramental or regulatory agency or privare party involving the Proproy and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge,- 7o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, uge of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private paty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fovironmental Law, Nothing herein shall create any obligation on
Lender for an Environmenal Cleanup.

e Dl
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uader Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiit . oceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloeure. If the default is not cured on or before the date specified in the notice, Lender et its
option may ryjoice immediate payment in full of all sume secured by this Serurity Instrument
without further ¢=radd and may foreclose this Security Instrument by judiciel proceeding. Lender
shall be entitled to cl.ci all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd /0. reasonable aftorneys’ fees and costs of title evidence,

23. Release. Upon paymer ri all sums secured by this Securiry Instrument, Lender shall release this
Security Instrament, Borrower shall jsay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, buvop?; if the fee is paid to a third party for services rendered and the
charging of the fee is permined under Applicasie Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
al} rights under and by virme of the Illinois homeswad exemption laws.

25, Placement of Collatera) Protection Insurance. UV.dsss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni wid Lender, Lender may purchase insurance ;
at Borrower’s expense 1o protect Lender's interests in Borrowei's oollateral. This insurance may, but need
not, prorect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connactira with the eotlateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agcesinent. If Lender purchaces
insurance for the collateral, Borrower will be responsible for the costs of thar insureace, including interest
and any other charges Lender may impose in connection with the placement of e ip=vrance, unvil the
effective date of the cancellation o expiration of the insurance. The costs of the insurance way be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more a2 the cost of
imsurance Borrower may be able to obrain on its own.

v 1L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conraited in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
URD WY (Sesl)
TUONA GALICA -Bomowes
> (Seal)
-Borrower
fael) {Seal)
Bofroy — Bofrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
Horrower -Borrower
@.-OA(ILD 000 Pugs 14 ot 19 Form 3014 1/01
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STAY INOIS [\& . J O m L —
statedo =25 » & Notary Public in and for said county and
"j; (> DTV LWQ\ Lo

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing mstrum
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer.: a= liis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vades my hand and official seal, this a'ﬁ"m day Of @,Qq D/Q‘ICQ

My Commission Expires. %

WONIMM
)!”TAHYWOT' '
MWMM.M COMMISEION #'

SRAFRW SO #wm

-
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Return To:

Finance America, LLC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300356936707
- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of MARCH , 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bervov er’s Note to

Finance Ams>¥jca, LLC (the
"Lender") of the s2i0s-date and covering the Property described in the Security Instrument and located at:

973 LRIMSON CT #304, PROSPECT HTS, ILLINOIS 60070-2336
[Property Address]

The Property includes a unif j=, ¢ogether with an undivided interest in the common elements of, a
condominium project known as:

RIVER TRAILS

Nz:ne of Condominium Project}
(the "Condominium Proiject™). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titlz to property for the benefit or use of its members or
sharehotders, the Property also includes Borrow(r’s linterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Zov=nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tcilows:

A. Condominium Obligations. Borrower shall performzall of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent [rocuinents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii} by-1=ws;, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-dv<; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicli is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible l=vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires tasurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What J.ender requires as a condition of this waiver can change during the term of the loan.

Borzuwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ie master or blanket policy.

In the eveny of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Progeriv, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal’-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower.

C. Public Liability lasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association main‘ains« public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conumup elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend:r. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in fection 11.

E. Lender’s Prior Consent. Borrower shall ol =xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide tuc Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaucdommnent or termination required by law in the
case of substantial destruction by fire or other casualty or ‘in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Ceustituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professionial rianagement and assumption of
self-management of the Owners Association; or (iv) any action which weuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn uiazceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmic.iis-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beceme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rats-and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: LG’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

\%&D g, @@Lfﬁf) (Seal)

{Seal)

IWONA CALTCA -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(3ial) (Seal)

-Borrowe! -Borrower

(Seal) (Seal)

-Borrower -Borrower
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RETURN RECORDED DOC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300356936707

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of MARCH , 2002 , and
is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt £the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Mote 1o
Finance Ameci<a;, LLG

(the "Lender") of the sare riate and covering the property described in the Security Instrument and located
at:

973 CRIMSS CT #304, PROSPECT HTS, ILLINOIS &0070-
[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PUPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as t¢dows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of APRIL 01, 2004 . and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change

Date.”

MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dav of the month immediately preceding the month in which the Change Date occurs is called the
"Currentindex.”

If the Incex iz no longer available, the Note Holder will choose a new index that is based upon
comparable infoitazasa. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changc Date, the Note Holder will calculate my new interest rate by adding
SIX AND 50/100 percentage points ( 6.500 %) to the
Current Index. The Note Holder will siion round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the unount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ovve at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Tiie‘re;ult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first-Change Date will not be greater than
15.875 % or less than 12.875 %. Thereaiter, my interest rate will never be
increased or decreased on any single Change Date by more than one perseriage point (1%) from the rate of
interest I have been paying for the preceding six months. My interest vat_ vill never be greater than
18.875 %. My interest rate will never be Iower
than the initial interest rate stated in Paragraph A of this Rider.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the.amoyat of my new
monthly payment beginning on the first monthly payment date after the Change Date unulbz amount of
my monthly payment changes again.

%msn {0008) Page 2 of 4 Form 3192 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenar.i 18 of the Security Instrument is amended to read as follows:

Transfer of %2 Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Zrdperty" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
a Borrower is not a natural person ard a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseit./L<nder may require immediate payment in full of all
sums secured by this Security Instrument. Jowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable ".aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender jurormation required by Lender to evaluate the
intended transferee as if a new loan were beiug made to the transferee; and (b) Lender
reasonably determines that Lender’s security will noc e impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in‘this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender mey charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may 4!7s, require the transferee to
sigh an assumption agreement that is acceptable to Lender and that-orligzies the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continuz to be obligated under the Note and this Security 'nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender stall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3G days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to tha
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
Initials; j , G'

@D, 815R 10008) Page 3 of 4 Form 3192 1/01

MGMY




UNOEEICIAL COPBY 1347

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
UL@N@ G@h R (Seal) (Seal)
IWONA GALICA -Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
(Sead) (Seal)
-Botro wer -Borrower
{Seal) (Seal)
-Borrower -Bormower
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