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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeri pie defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulestegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whick is dated March 26,
2002 , together with all Riders to this document.
(B) "Borrower" is

Gerald A. Caesar
% (single never married)

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ‘a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and arsigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exising
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tet. (888) 679-MERS.
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N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if iliz Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) “Snccessor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Jistrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrumet-secures to Lender: (i) the repayment of the Loan, and ail renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secufity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey, to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to thie saccessors and assigns of MERS, the following described
property located in the
County

[Type of Recoring Jurisdiction}
of Cook

[Name of Recording *urisdiction]
Schedule "A" attached hereto and made a.part hereof.

which currently has the address of
161 Monarch Drive,
{Streetf
Streamwood , lllinois 60107 ("Property £.ddress"):
[Ciry] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the properv,-and
all easements, appurtenances, and fixtures now or hereafter a part of the property. A
replacements and additions shall also be covered by this Security Instrument. All of ihe
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 11
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic
Payments are-dus. under the Note, until the Note is paid in full, a sum (the "Funds®) o provide
for payment of anounts due for: (a) taxes and assessments and other items which can attain
priority over this Secuity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rénis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenger in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions (of Section 10. These items are called "Escrow Items.” At
origination or at any time during th¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. errower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Brirower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay te iender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In‘th event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dae”for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lend r-iequires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for-al? purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow iem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall-taen he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wiiver as to any
or all Escrow ltems at any time by 2 notice given in accordance with Section 15 and, upsa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penit
Lender to apply the Punds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

LOAN NO: 525737805
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

GMACM - CMS.0012.IL (0001) (Page 5 of 18) Tnitials:




UNOFFICIAL CORMa1354%

IS[enm] {81 Jo 9 28v4) (1000) T1TI00°SHD - WOVIAD
W/ PR0E Mg INTWNELSNI WHORINA T8N APPR/ae i ey — A ofuig -~ QTONITTI

STUNOWS 373 Ul PIUTRIUTEL 3G [[EYS J0UBINSUI SIYJ, "9oURInSUl salmbal J3puay yolgm 10§ ‘spooyy
pue sayenbyirea ‘03 payuny jou ynq ‘Fuipnjoul sprezey 1ogo Aue pue ,‘a8IoA00 PApUXD,
Wi Y UM papnpoul spiezeq ‘o1 £q ssof 1suteSe pansut A1adord s U0 pardals JsyEAIAY
10 Junsixa mou sjudwdsodwy oy desy [rYs lomouiog dueinsuy Apedoxg g
"URQ SI) A UOTIIBUU0D U Japua] £q pasn 291a13s Junodar 1o/pue
UC, L0 A XB1 318183 [Bal © 10) J3IEYD AWN-3Uo e Aed 01 Jamoriog 21mbar Aew 1apua]
"$ UONI3S SIY) UT 3A0QE YLI0] 198 SUOLIOE J13 JO AI0W 10 U0 JYe) JO U] Y] AJSHes
[BYS Jamc1og 'ULAIT SI 20HOU 16Ul YoIYs U 31ep 2 Jo sAep O] wIgAy “UaY oyl Surdjnuapt
NVNOU € 43:29730g 2A18 AeW IPUF] ‘Juowinmisu] A1Insag sty Jaao Kond urene ues yogm
ual e 01 1afgas sy, Lpadord o Jo wed Aue jey seuOPD JApUX] )] IUSWINISU] Amnoag
SIGH 01 USY[ 3Y) BUORUNIOGNS I9PUI] 0 AIOIIBJSIIES JUIWSAITE UE USY 2y JO 13p[oY S w0y
$310935 (9) 10 *papnjouo>-re sFuIpesoold gons un Amuo inq ‘Surpusd arw sSurpasooid asoy
MY US| 34 JO JUIWRI050~ ) Jusaa1d 0 s1erado wowndo s 10pua ur yatgm s3urpasaoad eda
‘UL UL Y} JO JUSIIIIONUS ISUTcos SPURJAP 10 ‘Aq ey pood ur ual[ 9y §1531100 (q) ‘Juowaaide
yons Surrozzad si 19momuog sz 3ro] o5 Auo mq ‘39pur o3 1qeidedde Isuuew e Ul uarp
Aq pain29s uonedqo oy Jo wawkrdap 01 Funum ug soaude (2) :amoLiog ssa[un WnIsu|
Andag sty 140 Ajuoud sey yoras uon Awe o8reyostp Apdwoid [reys Imolog
"€ U013RG ur papiaold Jouuewr oy i wa Aed
[[EYS JOMOIIOY ‘SWAI} MOIOSH OIE SWA)I 35 JBYy) JUDIX3 3Y) 0F, "AUE JI ‘SHUISWSSISSY pue ‘s394
‘san( uoneosSY ANununuo) pue ‘Aue J1 ‘Aucdo’d s uo sjuas punoid 1o sisuiked ployased|
“uaumnsuy A)nag siy) 2040 Alond urene wes 1omm Auadold sy o) ajqeinguye suonsodu
pue ‘samy ‘sagreyd ‘sjudwssasse ‘saxed [ Ked [[eys Jusolog Csmevy ‘safiey) -y
"Iopua Aq play Spun.g Aue Jomowiog ©) punjal Apdwoid
I[BYS ISPUT “Juawnnsu] AIUndag sup £q paInods swns [[e jo-jiy w juswied uodp
sjuswAed AJQzuowl 7§ wety) 210w O U1 i ‘YASHY YA 2URpIodde
u1 A3U3dYAP A dn S¥el 01 AIESSa0AN JUNoWre A1) 1Ipua] 01 Ked (il IamoLog puB ‘VJSay
4q parmbai st 1omorrog AJNou [feys Iapuy] ‘Y ST 19pUn pauljap sv MO8 ur p[ag spuny jo
£auatoyep e st 1o J] “swwauiked A[yuow 71 ey ajow ou ui g ‘v JSTN [Il4 20UBPIONIE
u 28enoys A dn ayew 01 AIessadou JINOUNE ay} 13pur] 0) ABd [[RYS 10/ACLIOE puE ‘vdsqyd
£q poxmbaz se romoliog Aynou [[eys 19pUIT ‘VJSTY IOPUN PIULIP SE MOIOEH U1 pJeyg spunyg
J0 35eH0ys © ST 213U} J| VJSTY WM OUBPIOITE Ul SPUTY $S30X9 AUt 10J I3MOLIGE 02 3UMOIIR
[[eys JSpUST “VJSHY Jopun pauljap se ‘01083 ur ppay spung jo snidms e ST I 1
'vdsad Aq pannbax se spung ap jo Supursase
[enuue Ue ‘a3Ieud MOMIA ‘1MOLIOY 0} 9A13 [[eYS JOPUY| -spung 3y uo pred aq [[RYS 1S:5UT
eyl “1oaemoy ‘Sunua ur 22188 URD JSPUYT DU JamOLIOG SPUN S} UO STUILIED 10 15219)UT
Aue Jomowog Aed 01 pambar aq 10u [[eys 15pud] ‘spung s uo pred 3q o1 189191 sa1inbas
e 9[qeaniddy Jo Supum W pew S JUAWSAISE UB SSIMUN "ASIeYd B yons ayew o) Japuar|
syuad me a[qesrddy pue spung o3 uo 15313101 Iemouog sAed J3puyT sSI[UN ‘SWII] MOIdST
A BUIJII9A 1O N0 MOIDs3 Ay FuizAreue Ajenuue ‘spung oy Swikidde pue Surpioy o)
130110 93I8YD 10U [[YS I9PUY] "VJSHY I5pun payroads Su 3L URY) 13j8] OU SUIAN MOIOST
ayy Aed 01 spung s Apdde [reys Iopuo “Yueg weo] SWOY [RISPS Aue Ul 10 {poInsut 0s are
SNsOdsp SSOUM UONMINSUL Ue ST JOPUST J1 ‘13U Swipnpour) Aus 10 ‘Aeuswmnsur *Aousge
[e1apa) & AQ paimsul JIe ssodap 2soys UONMINSUL UR Wl Py 3q [[BYS SPUM 3y




UNOFFICIAL COR0413543

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ot similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency”in connection with the review of any flood zome determination resulting from an
objection py Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance covaraie, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mightOr :aight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property. zgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy,in effect. Borrower acknowledges that the cost of the insurance
coverage so obtdined might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by, Lender under this Section 5 shall become additional debt
of Borrower secured by this Security-instrument. These amounts shall bear interest at the Note
rate from the date of disbursement aid-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendcr.and renewals of such policies shatl be subject
to Lender’s right to disapprove such policies, shall mclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 'oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nouicss. < If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/d=mage to, or destruction of, the
Property, such policy shail include a standard mortgage clavse ond shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or net the underlying
insurance was required by Lender, shall be applied to restoration or repair of the: Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened| Dt ring such
repair and restoration period, Lender shall have the right to hold such insurance prucseds until
Lender has had an opportunity to inspect such Property to ensure the work has been corpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lener
may disburse proceeds for the repairs and restoration in a single payment or in a series-of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect “ender’s interest in the Property and rights under this Security Instrument, including
protecting /anil/or assessing the value of the Property, and securing and/or repairing the
Property. Lerde’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attortieys f4és to protect its interest in the Property and/or rights under this Security
Instrument, including i.s-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-tv, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditiors, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lziicer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undei-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabl¢, s/ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage Irsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintan the Mortgage [nsurance
in effect. If, for any reason, the Morigage Insurance coverage requirec by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equ wvalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to i< nost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ipsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabic
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retaimn
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suci Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sécurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by th's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the Gveat of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceess, shall be applied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower.

In the event of a wanial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thin the amount of the sums secured by this Security Instrument
immediately before the partial taking, dsstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu'iplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or less in value divided
by (b) the fair market value of the Property imiediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o1 loss in value of the Property in which
the fair market value of the Property immediately beforen< partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender oflervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make'an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procieds  either to
restoration or repair of the Property or to the sums secured by this Security Instrumen, ¥ uether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with th< L.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount tiezessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrmwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak¢ this refund by reducing the principal owed under the Note or by making a direct
payment to BorrGwer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou? ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer’s acceptance of any such refund made by direct payment to
Borrower will constitute a rvatver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices)given by Borrower or Lender in connection with this
Security Instrument must be in writig:, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have béerigiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. | Rorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a progedure for reporting Borrower’s change
of address, then Borrower shall only report a changc «of address through that specified
procedure. There may be only one designated notice address-under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instiument shall not be deemed
to have been given to Lender until actually received by Lender. If any neuce required by this
Security Instrument is also required under Applicabie Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securty listrument
shall be governed by federal law and the law of the jurisdiction in which the Property i }ocated.
All rights and obligations contained in this Security Instrument are subject (0 any requirerents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘e
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatéd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, tie address to which payments should be made and any other information RESPA
requires in coansction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicec by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatious *C. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-zad are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower 10+ Lender may commence, join, or be joined to any judicial action
(as either an individual litigant Or the member of a class) that arises from the other party’s
actions pursuant to this Security lustzuinent or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witli sich notice given in compliance with the requirements
of Section 15) of such alleged breach and'affeided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cair be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nctice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notize 0f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice 2ud opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21-. () "Hazardous Substances”
are those substances defined as toxic or hazardous substances, (poilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othei flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and {d) an "Environimental
Condition" means a condition that can cause, contribute to, or otherwise trigger <an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is In
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the cotlateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be‘more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
7
( (Z/'/lﬂ W—' (Seal)

X )
Gerald I-‘{.)Caesar I 0 -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Rorrower

LOAN NO: 525737805
Witnesses:

Aoestylanentn

ILLINOIS - single Family -- Fanni: Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page I7 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th dayof March ,

2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgaze, Deed of Trust, or Security Deed {the "Security Instrument ") of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") o7 the same date and covering the Property described in the Security Instrument
and located at:
161 Monarch Drive

Streamwood, IL 60107
[Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements of,
a condominium project known as:

Southwicke~an Sutton
[Name of Condomintum Project]
(the "Condominium Project"). If the owners acsoriation or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property also includzs,Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenante’and agreements made in
the Security Instrument, Borrower and Lender further covenant and agie¢ as follows:

A. Condominium Obligations. Borrower shall perform all of /Borcower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitent. Documents™ are
the: (i) Declaration or any other document which creates the Condominium Proyzet; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project waich-is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 525737805
MULTISTATE COCNDOMINIUM RIDER - Single Family -
Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

Page 1 of 3 127648821 Initials:
GMACM - CRM.0045.CONDO (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

CM M’ (Seal)

Gerald . Caesar” \ / -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

7 (Seal}

-Borrower

LOAN NO: 525737805
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

GMACM - CRM.0045.CONDO (0101} Page 3 of 3
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LEGAL DESCRIPTIOQN:

UNIT 901-265 IN SOUTI1IWICHE ON SUTTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED I'ALCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE SOUTH HALF OF THE
NORTHWEST QUARTER OF SEC1ION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOQF RECORDED NOVEMBER 16, 1999 A5 DOCUMENT 09072908,
WHICH SURVEY IS ATTACHED AS EXJI8IT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 24, 1999 AS DOCUMENT 09108+22, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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