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REAL ESTATE MORTGAGE e
THIS MORTGAGE SECURES FUTURE ADVANCES 0020414001

AND A VARIABLE RATE OBLIGATION
NUGGEHALLI NANDKUMAR AND PREMALATHA NANDKUMAR, HIS

WIFE

("Mortgagor" whether one or more) mortgages. conveys and warrants {or
Mortgagor is a land trust, quit claims) to ASSOCIATED BANK (*Lender) the real
estate described below, wogether with all privileges, hereditaments, easements, and
appurtenances, all rents, Jzases and profits, all awards and payments made as result
of the exercise of the righ! of eminent domain, and all improvements and fixtures
(all called the "Property") pcreby relcasing and waiving all rights under and by
virtue of the homestead exempt'on laws of this State, in consideration of an open-
end-line-of-credit established by Lend=i Plan ("E.L.P") Account Agreement of

Two Hundred Fifty Thousand Doli=zcs & No/Cents Dollars
evidenced by a certain Equity Loan Plan) ("E.L.P") Account Agreement and
Mortgage Note of even date herewith, which 2re made a part hereof.

1. Description of Property. (This Property _— is  the homestead
of Mortgagor). TaxKey# 17-15-307-030-1192

See Attachment For lLegal Description
XX 1f checked here, the property is subject to prior mortgage/iand.contract not in default.

2. Title. Mortgagor (if not a trust) warrants title to the Property, exception only restrictions and easements of record,
municipal zoning ordinances, current taxes and assessments not yet due, and ziicumbrances of records.

3. Additional Provisions. Mortgagor shall observe and comply with Additioral Provisions on the next page, which are
incorporated herein, and shall not permit an event of default 1o occur.

4, Mortgage as Security. This mortgage is given to secure prompt payment to Lender of 41! sums when due in accordance
with the terms of an Equity Loan Plan Account Agreement and Mortgage Note (hercinafter "Gbligation”) which this mortgage
secures and any exiension, renewals or modifications of the Obligation and the performance of all rovenants, conditions and
agreements which are contained in said Obligation and which are contained in said Mortgage. and t¢ the €xtent not prohibited
by law, costs and expenses of enforcement. 1t is the intent hereof to secure payment of said obligation ‘wiiether the entire or a
partial principal amount shall have been advanced to the Mortgagor at the date hereof or at a later date not geeater than twenty
(20) vears from the date hereof, or having been advanced, in part or in full, shall have been repaid, in part or in full, and further
advances made at a later date not greater than twenty (20) years from the date hereof. All such advances shall have the same
priority as if made at the time of execution of this mortgage. Lender is obligated to make such advances, subject to certain
conditions contained in the Obligation. At no time shall this mortgage secure a principal sum in excess of the sum specified in

After recording, return to: Associated Bank
' 1305 Main Street, P.O. Box 208
Stevens Point, WI 54481
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5. Variable Interest Rate. The Obligation this Mortgage secures provides for a variable interest rate.

6. Taxes. Mortgagor shall pay before they become delinquent all taxes, assessments and other charges
which may be levied or assessed against the Property, and upon demand of Lender deliver to Lender receipts
showing timely payment.

7. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or
damage occasioned by fire and extended coverage perils and, if required by applicable law or by lender, flood.
The polices shall contain the standard mortgage clause in favor of Lender.

All proceeds from such insurance shall be appiied, at Lender's option, to the outstanding balance of the
Obligation or to the restoration of the improvements on the Property. In the event of foreclosure of this
mortgagor or other transfer of title to the Property in extinguishment of the indebtedness secured hereby, all
right, title and interest of Mortgagar in and to any insurance then in force shall pass to the Purchaser of
Grantee.

8. Mortgagor's Coveusnts. Mortgagor covenants:

{a} Condition and Repair. To--eep the Property in good and tenantable condition and repair,

{b) Liens. To keep the Property ree from liens and encumbrances superior to the lien of this Mortgage.

{c} Waste. Not to commit waste 0o/ permit waste to be committed upon the Property.

(d) Alteration or Removal. Not'to remove, demolish or materially alter any part of the Property, without
Lender’s prior written consent.

(e} Prior Mortgage. To pay all sums due znd owing and otherwise to fully and timely perform all obligations
under any prior mortgage encumbering the Property and to waive and decline any and all additional loans or
advances which may be available or to whnizn. Mortgagor may be entitled under any prior mortgage, unless
the Lender’'s prior written consent to such loar‘ei advance is abtained.

{f} Condominiums or PUD. If this Mortgage is on_a unit in a condominium project or a planned unit
development, Mortgagor shall promptly perfarm all ¢f Mortgagor's obligations under the declaration or
covenants creating or governing the condominium prdject or planned unit development, and the by-laws,
regulations and other documents of the condeminium proizct or planned unit development, including any
amendments. If a condominium or planned unit developmant rider is executed by Mortgagor and recorded
together with this Mortgage, the covenants and agreemen’s of that rider shall become a part of this
Mortgage as if the rider were included in this document itself.

9. Authority of Lender to Perform for Mortgagor. If Mortgagor fails‘¢% perform any of Mortgagor's duties
set forth in this Mortgage, Lender may, after giving Mortgagor written noticz and a reasonable opportunity to
perform, perform the duties or cause them to be performed, included without lirnitation signing Mortgagor's
name Qr paying any amount s required, and the cost shall be due on demand ant' secured by this Mortgage,
bearing interest at the rate from time to time in effect for the Obligation, computed from the date of
expenditure by Lender to the date of payment by Mortgagor.

10. Transfer of Mortgagor's Interest in the Property. If all or any part of the Property or an.interest therein
or in any Trust holding title to the Property is sold or transferred without Lender's prior written'cunsent, Lender
may at Lender's option, without notice unless notice is required by applicable law, declare all sums secured by
this Mortgage to be immediately due and payable, subject to any opportunity to cure required by applicable
law. This option shall not be exercised by Lender if exercise is prohibited by federal law as cf the date of this
Mortgage.

11. Default and Remedies. [f the Mortgagor fails to timely perform any of Mortgagor's agreements or
duties contained in this Mortgage, or there is any other default under any Obligation secured by this Mortgage,
then Lender may exercise any one or more remedies available to Lender under any applicable law or under the
terms of the Obligation. To the extent provided under the terms of the obligation, these remedies include, but
are not limited to, the right of the Lender, after first giving to Mortgagor any notice and opportunity to cure the
default required by Sec. 425.105 Wis. Stats. aor by any other applicable law, to declare the entire unpaid
balance of the Obligation immediately due and payable without any other notice. If Lender exercises this
acceleration remedy, the unpaid principal and interest owed on the Obligation, together with all sums paid by
Lender as authorized or required under
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this Mortgage or any Obligation,l;s:leFft(uit;tAgnby“orP?tﬁs Mortgage by action, or
bath, or by the exercise of any otiter‘refnetly available at in ity.~=Tn Tt dvent of foreclosure, Lender may
sell the Property at public sale and execute and deliver to the purchasers deeds of conveyance pursuant to applicable
law.

12. Litigation Expense and Foreclosure. Mortgagor shall, to the extent not prohibited by applicable law, pay all
disbursements and reasonable attorney's fees incurred or paid by the Lender in any legal proceeding or dispute in
which the Lender may become involved by reason or being a party to this Mortgage or the Obligation. |n the event
of foreclosure and to the extent not prohibited by applicable taw, the Mortgagor shall pay all of the aforesaid
expenses in connection therewith together with the expenses of advertising, selling and conveying said Property and
cost of procuring all title abstracts, Torrens certificates or title guaranty policies showing the whole title to said
property including the foreclosure proceedings.

13. Assignment of Rents and Leases; Receiver. Mortgagor assigns and transfers to lender, as additional
security for the Obligation, all rents which become or remain due or are paid under any agreement or lease for the
use or occupancy of any nart or all of the Property. Upon the occurrence of an event of default under this Mortgage
or any Obligation, Lendér.shall be entitled to the rents and may, after giving Mortgagor any notice and opportunity to
perform which are required hy law, notify any or all tenants to pay directly to Lender all such rents. Al such
payments shall be applied iir coch manner as Lender determines to payments required under this Mortgage and the
Obligation. This assignment zko!l. be enforceable and Lender shall be entitled to take any action to enforce the
assignment ({including notice to tha “¢nants to pay directly to lender or the commencement of a foreclosure action)
without seeking or obtaining the appuiniment of a receiver or possession of the Property. Upon the commencement
or during the pendency of any actior-wo foreclose this mortgage, or enforce any other remedies of Lender under it,
without regard to the adequacy or inadequa.yviof the Property as security for the Obligation, Mortgagor agrees that
the court may appoint a receiver of the Propertv-including homestead interest) without bond, and may empower as
the court may grant until the confirmation of saie. and may order the rents, issues and profits, when so collected, to
be held and applied as the court may direct.

14. Co-Signers. Any Mortgagor, who co-signs ths Mnrtgage but does not sign for the Obligation secured
hereby is co-signing this mortgage only to mortgage, grarnt and convey that Mortgagor's interest in the Property
under the terms of this Mortgage and is not personaily liabie to/ payment of the Obligation,

15. Severability. Unless otherwise required by law, invalidity 'ar unenforceability of any provision of this
Mortgage shall not affect the validity of enforceability of any other provision. This Mortgage shall be governed by
and enforced in accordance with the laws of the State of lllinois.

16. Successors and Assigns. The obligations of all Mortgagors are joint’ #ac several. This Mortgage benefits
Lender, its successors and assigns, and binds Mortgagor(s) and their respectivé reirs, personal representatives,
successors and assigns.

17. Statutory References; Governing Law. All references in this Mortgage to statutory sections are to those
sections as they may be renumbered from time to time. This mortgage shall be interpretea-anz enforced under and
according to the laws of the State of lllinois.

18. Waiver of Statutory Rights. To the extent not prohibited by applicable law, Mortgagor shall\not and will not
apply for or avail himself or herself of any homestead, appraisement, valuation, redemption, stay, extension,
reinstatement or exemption laws, or any so-calied "moratorium laws,” now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such laws and all
rights of dower and curtesy. Mortgagor, for himself or herself and all who may claim through or under him or her,
waives any and all right to have the Property and estates comprising the Property marshalled upon any foreclosure
of the lien hereof and agrees that any court having jurisdiction to foreclose such lien any order the Property scld as
an entirety. Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure, pursuant to the rights herein granted, on Mortgagor's behalf, the trust estate, and all persons
beneficially interested therein, and each and every person acquiring any interest in or title to the Property described
herein subsequent to the date of this Mortgage, and on behalf of all other persons to the extent permitted by Iliinois
law.
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19. Trustee ExculpatioUN @Ff i)@j%mumxﬁeYsuch Trust executes this
Mortgage as Trustee as aforesaid, | exerclse e attHortty” conferred upon and vested in it as
such Trustee, and it is expressly understood and agreed by Lender and by every person now or hereafter
claiming any right or security hereunder that nothing contained herein or in the Obligation secured by this
Mortgage shall be construed as creating any liabitity on the Trustee personally to pay the Qbligation or any
interest that may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either
expressed or implied herein contained, all such liability, if any, being expressly waived, and that any recovery of
this Mortgage and the Obligation secured hereby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Obligation, but this waiver shall in no way affect
the personal liability of any co-maker, co-signer, endorser or guarantor of said Obligation.

The undersigned acknowledges receipt of an exact and completed copy of this Mortgage.

Signed and Sealed this _22nd day of March , 2002
/ SEE WADDITIONAL PROVISIONS

I W—’ngz\p/\ {Seal) — glvt W\f*’zQ/Q»@x/wf/bW”“ {Seal)

* NUGGEHALLI NANDKUMAR * PREMALATHA NANDKUMAR
Alias / Alias

- (Seal) {Seal)

* *
Alias Alias

This instrument was drafted by

Associated Bank, 1305 Main Street, P.0. Box 208, Stevens Point, Wi 54481
*Type or print name signed above.

ACKNOWLEDGEME™ Y
STATE OF ILLINOIS )
)SS.

‘o\_ﬁpg, County. )

| the undersigned, a Notaly Public in and for said county, in the State aforesaid 00 HEREBY CERTIFY THAT
NUGGEHALLI NANDKUMAR AND PREMALATHA NANDKUMAR, HIS WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the furegoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed, sealea-a7d, delivered the
said instrument as his/her/their free and voluntary act for the uses and purpose therein, set forin, including the
release and waiver of the right of homestead.

Given under my hand and official seal this

lvaQ day of I\fa-«kL/L\ , ?/002,——
At At i :\/ucaqurw

Commission Expires: / [ 7 / 07
22130614 (09/02/1999) Page 4
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NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02/18/03
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Appl # 0203202984
Loan # 4789001486

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrower’s Note to  Associated Bank

1305 Main Street

Stevens Point, WI 54481 (the
"Lender”) of the zame date and covering the Property described in the Security Instrument and located at:

910 5§ MICHIGAN #1301

Chicago 60103

[Property Address]

The Property includes a-umt in, together with an undivided interest in the common elements of, a
condominium project known as:

{Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds “tite to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thZ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a4 follows:

A. Condominium Obligations. Borrower shall perform”all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent'Jocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iil} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other-haz:rds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evéni of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proper.y. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned snd.shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Jusrrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintzias a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The procéeds ~£.any award or claim for damages, direct or consequential, payable to
Borrower in connection with any concemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for azuv conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sholl e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nit, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propeity”or consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or terrunation required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) amy
amendment to any provision of the Constituent Documents if ine provision is for the express benefit of
Lender; (iii) termination of professional management and assumplion of self-management of the Owners
Association; or (iv) any action which would have the effect of reidering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmicrts waen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall’ hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree i vtier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall te payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

. ) botes /. '
/\.91’—&’{.&’ Mfﬂ" e (Seal) ﬂ// pat - /JM (Seal)

NUGGEI'@ L1 NANDKUMAR -Borrower PREMALATHA NANDKUMAR -Borrower
A (Seal) (Seal)

-Borrower -Borrower

(Sen) {Seal)

-Bonorrer -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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Legal Desgcription Continued
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EQUITY LOAN PLAN
PROPERTY DESCRIPTION

Borrowers: NUGGEHALLI NANDKUMAR
PREMALATHA NANDKUMAR

Property Address: 910 S MICHIGAN #1301
Chicago, IL 60103

PARCEL 1: UNIT NJ.. 1301 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE CTLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN BLOCK 20
IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO. IN THE SOUTHWEST 1/4 OF
FRACTIONAL SECTION 175, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMIWIUM-RECORDED AS DOCUMENT NUMBER 98774537 AND AS
AMENDED FROM TIME TO TIME, T(GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COCK QUNTY, ILLINOCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TC 7T4% USE OF 151TC AND 152TC, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC THE DELARATION AFORESAID
RECORDED AS DGCUMENT NUMBER 98774537.

PARCEL 3: EASEMENTS FOR THE BENEFIT CF TaArCEL 1 FCR INGRESS, EGRESS, USE,
MAINTENANCE, UTILITIES AND ENJOYMENT AS SeT FORTH IN THE DECLARATION RECORDED
AUGUST 31, 1998 AS DOCUMENT NUMEBER 98774537,
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