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DEFINITIONS

Words used in multiple sections of this document’ ar¢, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated March 15, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Jeffrey T. Garth, an Unmarried Man,  as! an Individual

single, never marriedg(

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

PLEASE SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 07-26-201-017-1114 which currently has the address of
169 Inverness Court [Street]
Elk Grove Village [Cit'], Iilinois 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <z the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccaviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered.except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agawst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitut¢ a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items -
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. .

0070288863
Initials:_*

Form 3014 1/01

@ B{IL} (0010} Page 3 of 15
®




UNOFFICIAL COPY

@,
10/1 $LOS Wio4 i Jo pabeq (o100} (1|)g-@

s
£988820L00

syumoure dyy ‘djqeAed a1aym pue uoysm ‘Apoarp Aed |[eys JamoLIOg ‘ISATEAM YIRS JO JusAS AU UT “Sunim U1
2q A[uo Aeur Joatem yons AUy s Aue Je SW)] MOIST J[B 1o AUE 10§ spun ] 1opud] 0} Aed 03 uonesiqo
§ JamoLIog dAlem ABUI IOPUT 'SWIS)] MOWSH [[B Io Aue 1o} spunyg ay) Aed 03 uoneSiqo s Jomoliog
SOATEM IOPUYT SSO[UN SWS)] MO1SH JOJ SPUn,] oY) 1apua] £ed [[eys 1omoriog "Uondsg Sy Japun pred aq
0] SJUNOWIE JO SIILOU [[e JOPUaT 0} ystwny Apdwoid [[eys Jomoliog WIa)] MOIISH UE 8q [[BYS SIUIUSSISSE
DUE $33] ‘Sanp YoNs pUE ‘IoMOLIOG Aq PIMOINSS aq ‘AUE JI ‘SJUSWUSSISSY pUR ‘5034 ‘sang] UONBIDOSSY
Ayununuo?) jeyy sxnbar Aewt I5puy] ‘weo] A Jo ud oyl Sulnp swy Aue je 30 uoneUIdLIO 1y |, "SWA]
MOIOSH,, PAY[ed AIe SWIAY 3sAYJ, )] UONIAG Jo suolsiaold 2y s 20UBPIOIE Ul swnnudid SURINSU]
a8efuoW 5o uswAed 2 Jo nay ur Jopud 0} Iamouog Aq ojqeded sums Aue 10 ‘Aue J ‘swmiuraad
aouemsu] <5P3UOW (P) Pue ¢ UONAG 19pun JApUsT AQ pambal sduemsur [jg pue Aue 1oj swmrmaid
(9) ‘Auwe 31 “Hzedoxd atp uo syuar punosd 1o siswiked proyases] (q) Auadord ay) o ULIGUNIUD 10 el
© 5B JUSNIST A41n03g St} 1340 AjLiold UIeNe Ued UYOIYm SWSN ISYI0 PUE SJUSISSISSE PUER SIXe) (B) -10]
anp sjumowre Jo juyaiAzd 10 apraoid oy (,spun.f, sy3) wns e “jny ut pred s1 9j0N oY) [UR DJON SN Iapun

onp are sjusAed Jpriicg Aep 9y uo I9puaT 01 Aed [[BYS JoMOLIOg ‘SWA)] MOIIST 0] Spuny °g
"siuAA SIPOLIa M) JO ‘Junowre sy} 33uEYD 10 ‘ajep anp 2 auodisod 10 PUXS 10U [[eYS ANON AT

Iopun anp [ediduLid 0} SP33d07G, SNOSURIIRISIY 10 ‘spaddold dsuemsur ‘sjuswiied Jo uoneordde Auy
"SI Y} Ul paquIdsap sk udt pue sadreyd juswidedsid Aue o) 151y parjdde aq
fieys syuourkedard Arejunjop -anp se3reeo ey Aue o) parfdde aq Aewr $s30%3 4INS ‘SHUSWIAR AIPOLIA] AI0UI
10 suo jo juewked q[ny gy o1 parpdde-c1suawked o Ioxe sISIXD sseoxa AUE Jeyy JUXD a1 01 TNJ ur pred
2q ued uowAed YoED ‘et UKD S 0F-FATT YT SUAIARJ JIPOLIS] AU} JO JUSUIARASI O 0) JamOLIOg o
paaradal uatied Aue £jdde Kew 1opusT “GipimSING ST JUSWAR JIPOLIaJ SUo et Slow J] *231eyd 3ge] A
pue Juauifed Juonburep ayy 03 pordde aq Aew. wuerafed ogy ‘onp o3reyd sje[ Aue Led o3 Junowe jusyNS

€ SOpn[oUl oIy JuAWAR] JIPOLIagd juanbul[ap v 10} Ismouog wol juswded B S0A091 Iapua I
"3JoN 33 Jo adueteq [edputed o) 2onpax 03 usy
PUe “uaWnsu] A1IN03g STy ISpUN SN SJMOWE I3YI0 AUT 01 PU0dds ‘sadIeyd aje) 03 js1 porjdde aq [eys
syunoure Jurureursl AUy "anp SUKEIS] 11 YOTYM UL I9PIO Sif) %L 7UdWIARd JIpOLIDd Yoes 0} parpdde aq [feys
siowded yong '€ UON0AS Iapun anp syumowre (3) BJON o3 arum anp edourd (q) ‘20N 213 1opuUN anp
15210301 (@) :Kuiorid jo 1opIo Butmopjoy a1p ur parpdde aq Jjeys 1sprapAq pandde pue pajdssoe sjuowsed

It ‘7 UOHIIS SIP UT PIQUISap IsmIaYi0 se 3daoxy spadneiq 0. uemieg jJo wonesrddy -7
“MWATNSUT
A1maag sip Aq parmoss sjuswoaife pue sIUBUaA00 313 Surunoyad Jo USR] A1maag siq) pue 310N 9
19pun snp syudtiAed Fupjews WOL JoMOLIOF SASI[AI [[eys Jpud] JsuleSe amity o1 UL JO MO JARY JySIU
DMOLIOY YOIM WIT[ IO J3SIJ0 ON 20ns0[0310j 0} Jotid A[@erpatuwur ajoN 2y 13pun doueeq [edidund
Burpueisino sy 0) panjdde aq [[w spuny yons “rsrjIes payydde jou J] “zemoliog o) oy 0INjal1 10 SpUnj yons
Ajdde 10ya [1eys Jopua] ‘own Jo pouad S[GEUOSESI B UIYHM O OP 10U SI0P 13MOLIOF JAuramd ueo oy
3ur1q 03 Judwied soyewr Jamoxtog [nun spuny pariddeun yons pjoy Aew 1apus] ‘spuny parddzrs uo 153100U1
Aed jou paou IapuaT uayy ‘slep anp pa[upayds syt jo se paydde s1 wowdeq orpolisg yoes 31 poydasoe
are suowrAed yons dwr o je sjuauked yons Adde o) pajediyqo jou st Japua Ing ‘amny o u-suawied
Tented 10 jusured yans asngar 03 sYBu sit 0y 221pfaad 10 1apundIsy SYBLE AUR JO IPATEM JNOUIM USLIID
weo oy Suriq o) yutoygnsul juswied jensed 10 juowked Aue jdedoe e Iopuy JusImMd UROT i Suuq

. 03 IS are syuswed [enged 1o yuswded oy g1 yusuiked fenred 1o jmowed Aue wima1 Aewr opus]

&§1 UOHOAG UI SUOISIAOIA 201I0U 3Y YILm OURPIOIIL UT JapuaT Aq pajeuSisop oq Aewl S8 UOTIEOO] JAGI0 Yans

T QR 10 30N 2y Ul pareuSisap uoneso; U} 18 PAATIOAT UMM JOPUDT £q POAIIIRT PIUAIP 318 SIUSWAR
o _

"I9JSURI], spun,f 21Uo109[H (p) 10 ‘Anua 1o ‘Afejuswnnsul ‘Aousge [eIpay

S
“xk £q pamsur are spsodap ssoym uopmusul we uodn UMeIp §1 IO yons Aue papraoid Wooyd s JaIYSeD

) =0 ¥ooup § JaInsean “Yoayd AUeq 4oous paynIno () ‘mopro Asuow (q) ‘yses () :lopusy Aq pajosias

€ ‘SULIO] BUIMOT[O] oY) JO IOUL 10 SUO Ul 3PEW 3¢ JUAUMNSU] AJLINOIS ST} PUe 0N 2} Inpum anp
syuawAed jusnbasgns Jre 1o Aue jey sxmbax Kew Japuo] ‘predun IspusT 0} pauINIaI ST JUAIINLST] Aneg
SI1 10 2JON Uy Ispun JuawiAed se 15puy] £q PIAISISI JUSUWNNSUI JSYIO SO JooYd AUE J1 ‘IDAIMOF] "AOUAIING



-UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 74 th> time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal! Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be baiil on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give«c Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL /Af there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordziicz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrav’; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde- the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mootiily payments.

Upon payment in full of all sums secured by this Security Instrumen, Leader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziis!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm<nts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruriert unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.” The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amorits ynpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrov/2r's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a:¢ beyond Borrower's control.

7. Preservation, Mzir‘¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the  Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Propetty in
order to prevent the Property from delericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to javoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire and restoration in a single payment or in a series of
progress payments as the work is completed. If the insusupce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved ci Torrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2nc-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement) onithe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borr>wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn oi statements to Lender
(or failed to provide Lender with material information) in connection withi the~T.oan. Material
representations include, but are not limited to, representations concerning Borrower'{ occurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insfzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable

0070288863
Initials:
Form 3014 1/01

@ 6(IL} (0010) Paga 7 of 15
®




[ &)

OEMTLg

UNOFFICIAL COPY

@
b0/l ¥10€ uuoy $4 1o g abeg tovoo) {11)9- €
£
£988870L00 i Z

"punjas Aue 0) JIMOLIOG IPNUD J0U [[1 AY) PUE ‘JdUBNSU] aded)iop 20] amo [ JamoLiog
JUNOWE 31 ISEIIIUT JOU [[IAM SHUIWRIGE YING "ULO] AY) JO SWLIA) K0 AUE 1o ‘Ydueinsuy sFeSpiopN
0y Aed 0} paside sey .amolieq jeq) syunowre ay) 1PAYJE jou I sjuaunaade yans Luy (e)
AN, |, "30URINSUIAI dAnded,, pauLIa) UsYo ST JuawaSueLie oy} ‘amsur o o) pred summuaid
Y} JO SIeYS T I0] SFULYOXD Ul YSHI § JOINSUI [ JO AIBYS B SYL} IOPUIT JO Aqengye ue ey sapraord
JuaurRI8e yans J] "sasso] Suronpal 1o ysu s Jomsur afeSiowr Ay 3uiAzipow 10 Surreqs Ioj sSueyoxs
ut ‘gouernsuy 93e3Lop oy suswded s 1amoliof Jo uoniod B (Se pazLIaILIEYD 3q I I0) WLy JALISP
Jey) syumoure (Ayoazipuy Jo A30axIp) sa13021 Az ‘Sujodaroy sy jo Kue Jo sper[iyye Aue Jo ‘Aipud sayjo Aue
‘IINSUIAS Aife ‘IOINSUL ISYHOUR ‘910N It JO Jaseyoind Aue ‘Iapua| ‘spuowaaide 353U} JO NSl € Sy
“(swmpwaid soueInsu)
a8eTLO WO4j DOUTRIqO SPUN] APNOUT AW YOIYM) S|qR[IBAR 242y Aew 1aInsut a3eFIow a1 jey) spuny Jo
aomos Aue Juisr's;uowiked ayewr o} xamsuy s3eSyow sy sxanbar Lew sjuswSE 38AT ], "sjusWASITe 28aN)
03 (sanred 10) K3zer 1o1po 2y pue 1aunsur aZeSiow s o) AIOIOBJSTIES 272 JEY} SUOHIPUOD PUE SULID] UO JIE
SJUAUIARITE ISAY T, S3S9U[ 20NPAI 10 “YSUI ISy AJIPOW 10 AIeys Jey) sonred 19430 ynm s;uawRITe ojw WU
Aewr pue ‘our 0} SWIM 04 30J0J Ul 3ULINSUL YANS [[8 UO YSTI [£)0) I slenjeAd swinsur 38eSuop
“20URINSU]
ageduoly ay1 0y Aured e jou” st mouog 'paside se ueo] oy Aedar jou sd0p Jomoliog J1 mouT Aeur
I $9S80] WIBMSD JOJ (0N 23 suseyoind jeyy Anus Aue 10) 1opus| SasInquilar sowemsuy afeSuon
S10N 2 Ut pap.aon aex 2y je 1sa199ur Ked 01 woneSHqo S JamoLrog SPAIE uon2g
st ur SunpoN “sey aqqedtiddy £q parzahol st voneumuIo) un 10 uoneuTIy} yons 10§ Jurpraoid 1spus
PUE J3MOII0H U2015q JUIITE USNLut A4 UM 20UBPIOIOE UI SPUS 2ouemsu[ age81op 0] Juswannbal
§,49PUAT [UUN ‘943831 SO SjqepunydI-vou e aplacud 0] 10 OaYs Ul odUBMSUY afeduop umyurew
03 panmbor summusid oy Aed [reys 1amorioy ‘soremsuy aZeoN 10} swniwaid oy premo) syuswked
pa1eugisap Apjeredos axewr o) pannbar sem 1omO1I0y pue uLo] o) Sunjew Jo UONIPUOd B SB SdURINSU]
23e81I0[\ parmbaz 1opua J] “soueinsu] s3eFUOW o7 sunmId A preao) sjustAed pajeudisop Apdreredas
s31/nbo1 ISpusT pue ‘pauTeIqo St ‘3[QE[IEAR SIWODAG riede 10puaT Aq papopes Jomsur ue Aq pepraoid
(soamba1 1apus ey pouad oYy 10§ pue jumowre o ur} 24niza0d souensuy afeSuop Jt syuowAed aa1as91
$50] a1mbai 193U0] OU UED JOPUIT "2AIISII §SO] YONS UO STWLTER 10 1sa1sjut Aue Jamoriog Aed 03 parmbax
3q 10U Teys Ispus] pue iy w pred A[ajeurnn s uro] 2y jera-soe syl SUIPURSTIMIOU ‘O[qEPUNJOI-UOT
29 [[eYS 3AlaSal §SO] Ydng -souemnsu] FeFUOW JO NI UI SAIISTI $70[ I]QEPUNJAI-UOU e se sjuswAked
959U} uretal pue asn 9daode [[M JOPUIT ‘I93YIS UI 3 O} PIsead aFIALD NUEINSUL I} UIYM NP 3Iom
1ey swattded poreudisap £joreredas o) Jo Junowe i Japua o) Aed o) sau TUC) {[2YS IdMOLI0g “d[qe[leAR
Jou st 53e19400 souemsu] a3eduopy juspeambe A[enueisqns 31 "IPUST A0 pAI[as Jamsur sFediiow
AeUINe Ue WOy 0319 ul A|snorasid souemsu] 25eSHop o Jo mOIIOT of 1800 sip 0] JusfeAInbs
AJenueisqns 1505 € & ‘103p50 ur A[snotasid souemsuj s8eduop oy 01 mareamla Ajenueisqns afe19A00
ure3qo o) paxmbar summusid oy Aed jjeys somoxiog ‘souemsuy a3eBuop 10] stunruaid 3y premo;
sjmawided pajeusissp Ajjeredas axewr o) parmbar sem Ismonog pue asuemsur yons, panisoid Ajsnoasid
Jey Jonsur a3e3LIour 1) WOX S[QR[TEAR 3q 0] $35830 JOpua] Aq panmbaz s8e10400 QoueIrsU, a3eduo A
‘Uoseal Aue 10J J] ‘103535 UT soueInsu] 23O Sy} urRIIIEU O) pasmbai sumnuaxd ayy Led {jmys 1omoriog
‘Ue0] Sy Sun{EW JO UONIPUOD & ST souRINSU] SFeSI0N paxmbor 1apuay 31 *adueansuy afedpioy o |
‘Bunim ur 19330 3 0) $32:3¢ Jopu]
SSafun 3Fxow J0U [[BYS S[I1} 23] S} PUB PIOY3SLI] A ‘Kuadoid ay o1 o 293 saxmboe Jomoriog I "asB[
Ay Jo suorstaoxd sy [[e yim Apduos [reys 1emoLiog ‘ploYyssea) & uo si ymwnnsu] AJIN99g SIYL Jlm 4
. “JuAUAe
3unsonbar amowog 0) Iapud woy sonou wodn “sersur yons Mim “a[qeded aq [eys pue juswesINgsip
JO 9JEp I} W0} J1el AON SYj e ISIINUL Ieaq J[eYS SIUNOWE SSY], “JUSUMUSU] WINDG ST Aq PaIndas
IMOII0g JO 1q3p [BUONIPPE SW003q [felfs 6 WONJIS SIy) ISpun I5pud Aq Pasmgsip sjunowe Auy
6 OIS SIY) ISpUN PIZLIOYINE SUOTIIR

3

[[e 10 Aue SuDje) J0u 10§ AYIqeI] OU SMOUI JOPUST] Jey} pasise si )] ‘0s op 0} uonediqo 1o Lnp Lue 1apum
JOU St put OS 0P 01 3ABY JOU S0P I9PUIT ‘6 UOHIRS SIY) 1APUN UOTIIE e} Aewt I3puUsT YSnoyiy "o 10 uo
PoUI) SIRITHN AEY UL ‘SUOKIPUOCD SNOISTUEP IO SUOHEIOIA 302 130 Jo Surppmq steunmrd ‘sadid urog
Tojem ureIp ‘smopuim pue sxoop dn pieoq 10 2oe[dar ‘syo[ aSuey> ‘siedar ayew 0} Atadord ay Buuaus
‘0) pajru| jou st Ing ‘sepnjowt Kuadord oy Surmoag -Furpasaoxd Andnnjueq e ur uonisod pamods sy
3wpniour JuSWINDST] AJN2ag STy Iapun sySu Iopue Ayiadorg Uy Ul 3salatur S 10001d 0 93] sAduIoNE




UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work 1s
completed. Uriese-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceecs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscélluaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,”wi.i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fzi in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property immediately before th: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless po.rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduscd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 11 value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in“v=iue of the Property in which the fair market
value of the Property immediately before the partial taking, desiyction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-ocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du=

If the Property is abandoned by Borrower, or if, after notice by liender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mexuz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has  rigat.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of 1.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaut aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teancler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement /the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aiid 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav.-equire immediate payment in full of all sums secured by this Security
Instrument. However, this optirir shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, I.<uder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all su’s s:cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perosl, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewaud on Borrower.

19. Borrower's Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due widrr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any etier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th< rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (akes.such action as Lender may
reasonably require to assure that Lender's interest in the Property an¢’ rrhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleried by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's cuieck  (rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instanent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

7 0070288863
Initials: %

@-B(IL) (©010) Page 11 of 15 Form 3014 1/01
®




(}E;R'*‘t BHG

UNOFFICIAL COPY

®
LO/L #10E wiog 51 1o 71 abiag (oro0) (1)9- )
Q Slenv
£9888Z0L00 =

"dhuea])) [RIUIUOIIAUY Ue 10§ I3pUY]
uo uoyeSqo Aue 29eaI> [[RYS WisIey SUMION AR [EJUSUINCNAUT Y4 SOUESPIOIOE Ul SUOTIOR [RIpAIAI
AJess200u [1e o3es Apdword [reys zomonog ‘Aiessasau st Auradosg Ay undsye Aourisqng snoprezer] Kue Jo
UOTBIP3LIL L5y10 10 Jeaoural Aue jey ‘Aired sjeatd Aue jo ‘Quoyine A101emsal 1o [eyuswuIA0g Aup Aq
Paynou SEI0 ‘surea] Jamodog J| “Auadold oY) Jo anjea S $1931e K[9SISAPE YOIYM S0URISqNS SNOPIEZEL]
€ JO 9572 10 350 ‘30uasaid gy AqQ pasned uonpuoo Aue (3) pue ‘duelsqng snopleze Aue Jo aseapar
Jo jeaxu se/asnatar ‘adreyssip ‘Furyesy ‘Surpyids Aue ‘op paywy 30U Ing Surpnjour ‘uouIpuo’) [BIUTUUOIIATE
Aue (q) ‘o8prvom| [empe sey IomoLog UMM JO MET [EJUSWIUOIIAUT  JO  20URISGNG SNOpIRZE}
Aue pue A119do14 22 Sutajoaur Kired ajeanrd 1o LousSe A1oremSar 10 [eluswnLA0g Aue Aq none 1330 10
IMsMe] PUBWOP Wby “onedusoaul Aue (v) jo onou uapim 1dpud aaid Apdword [reys Jamonog

“(s1onpoad 13mnsuod Ui SouLISqNS SNOPIEZEY ‘0) PAYIUL] 10U Jng ‘Surpnpour) Kaadoig a1y Jo sueusUIE
O} pue sasn [enuaplsal rewued m sendordde aq 01 pazuBooar A[[e1ouss are ey saoueisqng snoplezep|
3o sannuenb [ews jo Auadorg oy wo 28ei0)s 10 ‘esn ‘aoussard o o) Ajdde jou [TeYs $30U0IUas oml
Juipasaxd sy, “Aadoid S Jo anjea aqy 3l AJPSIOADE 1BY) UONIPUOD B SIE3ID ‘uUISqNg SNOPILZEH
€ J0 9583]21 10 ‘3sn ‘20uasald gy 0} np ‘UM (9) 10 “UONTPUO,) [RIUSUTUOLIAUL UB S3IERID o (q) ‘me
[BIUSUMONAUT AUE JO Uoliejols W st Jeyy (@Y £iradorg syy Sunoapze Sumpiue ‘Op 01 35[3 UOAUR MO[[E IOU
‘0p 300 [[eYs Jamowiog “AuadOId Sup Ul 10 TO | SIOURISQNE SNOPIEZE] AUE HSEARI 0) UJRRIY) 10 ‘Sa0ueISqng
snoprezel] Aue Jo sseajal 10 ‘aelols ‘lesodsip ‘asn eoussard sy ymuiad 1o asned jou [Jeys Jamoliog
‘dnuea))
[ejuduIONIAUY e I9331M 3SIMISYI0 1O ‘0] INQLUUOL S9SMed Wed Jey) UONIPUO B SUBSW L, UOTIPUO,)
[EWSUIONAUT,, Ue (P) PUE ‘me'] [PIUSWIUOIAUY U] PIUGAP 5S¢ T0TOE [EAOWIAI JO UONDE [BIPaaI ‘uoryoe
asuodsar Aue sspnjour , dnues[D) [eluswuosAug, (5) U0ILAOK JEIUWUOITAUS I0 KJofes “YI[esy 0] ajejal
Je) patedo] st Apadord ot 1oy UOLIPSLING Ay} JO SME] PUR SME[ [2I19P)] SULSW WMET [BIRUITONIAUL, (q)
“S[ELISIEW JATOLOIPEL PUE ‘OPAYAP[EULIOY 10 SOISAQSE FUIUIRINOD S[BLI}PYI “SIUBAJOS S[UR[0A ‘sapaiqlay pue
saptonsad arxor ‘sonpoid wmajosed Jrx0) J0 S[QEMIWEY YN0 ‘OUISOL Hiyosed :sadueysqns Fuimo[oy
3 pue meT [euowmoIIAUg Aq saisem 10 ‘sjurnfjod ‘saoUeISqNS SNOPIEZEY 4C IIX0) Se paurap $39UBISQNS
S0W oIe | SIULISQNG SNOPIEZEH,, (B) [T UOMIAS SIYY UI Posn Sy ‘SIIUEISANG SNOPIBZER] *TT
"0 10n22g S} Jo suorsiaold wonae
2A131I00 e) 01 Arumioddo pue sonou o) AJsies 0) Pawasp 3q [[eYs §] UoNag 0 Jritcand lamoliog
0] UJAI3 UOHRIS[RIIE JO 2000U 3Y) pue 7z UoNIeg 0} juensind Jamonog 03 udAld amd m-Omungzoddo
PUE UONEIS]EI0E Jo 2onou Jq], yderdered siy jo sasodind 1o] sjqeuosear aq 0} powedp 24 1A porsad
Swn Jeyy ‘uade) aq U UONOE UIBNID 21059q asded isnur yomm powsad swn © sapraoid meT 9jqeayddy
JI "uonoe aAnoaLiod ey 01 duou yons jo Surald oy soye pound sqeuosesr v opsy Ared oo
3} papioge pue Yyaea1q padayle yons Jo (¢ uonoag Jo spuawember ayy s sowerdmwos mr usAld sdnou
yons tim) A1red 1030 SYI PIYHOU Sey I9PUIT J0 ISMOLIOF Yons [un ‘uatmusu] A1Lmoag syl ‘JO UOSBaI
£q pamo Linp Aue 10 ‘Jo uorsiaoxd Aue payoealq sey Aired 1ayi0 a1 Jeys s333][R B 10 JUAUNTSU] AININISG
st 03 juensind suonoe s Aured ISYI0 YY) WOy SOSLIE JEL) (SSED B JO JSQUIOW 2t 10 e lenpiarpuy
e 1o se) uonoe [erdipnl Aue o} paurof 3q Jo ‘UIof ‘U0 ABW ISPUIT JOU IIMOLIOY AN
“1oseqornd 530N ap £q papraod astmIsyio ssopum 1aseyomd HON o £q paumsse
JOU 31 pUe JAIAIG UEOT 10SS300NS B 0} PALIJSURY) 3] 10 JA0IAISS UROT 3} UM UTEWAI [[IM J2MOLIOY 0]
suonediqo Jumiakes weo] afeSuiow 1 910N a1 Jo Isseyord AU UEY) IO ITALSG weo] B £q pIdIAIsS
SH U0 3y Jo)Jealay) pue PIos ST 0N 3y} J] “SUIDIAISS JO J9JSURT) JO 010U B YA UONDIUUO) Ul s31mbas




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesury. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t4 cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linvivcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /sppl.cable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honicsiead excmption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnd with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrowsi's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_csinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei*s-acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of toay insurance, including interest
and any other charges Lender may impose in connection with the placement 4*-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuruance may be added to

Borrower' s total outstanding balance or obligation. The costs of the insurance may bc mors-than the cost of

insurance Borrower may be able to obtain on its own.

2 0070288863
Initials:

@-BHL) (©010) Page 13 of 15 Form 3014 1/01
®

SCEM TV 0




GG IL 0z

UNOFFICIAL COPY

@
LO/L $10€ wiod S 10 ¢ 9beg (0100) (11) 3- €
£988820L00
JamoLiog- lamoLlog-
(1eas) ¥ (1esg)
JQA‘\UIJOH- JQMUJ.IUH‘
(esg) (1eog)
A2MO.LI0E - J?MD.LIOH'
(Te3g) (Teag) —
Iamouog-
(1eag)

1oM00104-

(1eag)

:S28SOMI M

YA PIPI0O3I pue 1amoriog Aq painoaxa 15pry Aue Ul pue Juswmnsu] AJLmoag
SI) U1 pauleIuod SJUBUSACD PUB SULIS) 33 03 saa1de pue sidaode Jomollog ‘MOTHE DONINDIS Ag




LEGAL DESCRJT (TON:

UNIT NO. 16-6 IN THZ FASTHAMPTONS TOWNHOME CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIRLE-REAL ESTATE ( HEREINAFTER REFERRED TO AS "PARCEL"): THAT PART OF THE
NORTHEAST 1/4 OF SECTIOM 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED. AS EXHIBIT *B" TO THE DECLARATION OF CONDOMINIUM MADE BY CENTEX
HOMES CORPORATION, FOPMFILY KNOWN AS CENTEX HOMES ENTERPRISES, INC.- ILLINCIS DIVISION, A
NEVADA CORPORATION, DATLD DECEMBER 3, 1986 AND RECORDED DECEMBER 19, 1986 AS DOCUMENT NUMBER
86608977, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED
FROM TIME TO TIME, IN COOK COUN Y, IL.LINOIS.
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STATE OF ILLINOIS, (o County ss:
, a Notary Public in and for said county and

state do hereby certify that

jﬁﬂd\ Ol e\

personally known to me to be the samn(s) whose ﬁﬁle(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that fre/she/they signed and delivered the said
ses therein set forth.

instrument as,@/her/their free and voluntary act, for the uses and purpo
Given znader my hand and official seal, this \g‘ day of (e v c;\\ ()df-\-'c}-——-\,

My Commission Expires: /-‘j
Clepoc (_A e
%t;ary/ub]ic 6

LY R P PR RV T R D v

OFFICIAL SEAL
LAURA GRZESINSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSINON EXPIRES:02/13/05

B R el PR LYV

LY N et
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of March, 2002 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrgwe's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the

"Lender") of the same rate and covering the Property described in the Security Instrument and located at:

169 Inverness Court

Elk Grove Village, IL 60007
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
lastHamptons Townhomes

[Nams of Condominium Project]
(the "Condominium Project"). If the owner; asseciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrower's wmterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovcnants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as fouows:

A. Condominium Obligations. Borrower shall perform _2:-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dgcum =nts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-taws: {iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘duc.all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wilich-ic_satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitle 1:yvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” a7d any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requir<s-insurance,

0070238863

MULTISTATE GONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@g—)sn (0008) Form 3140 1/01
Page 1 of 3 tnitials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained int this
Condominium Rider,

;’Z‘gﬁ (Seal) (Seal)

fftrey T. Garth -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(ScaT) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
b3
ol
ol
0070288863 oy
]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of  March, 2002 ,
and is ircarrorated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sacure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings

Bank, an Illineis Corporation

(the "Lender") of the sam¢ date and covering the property described in the Security Instrument and

located at:
169 Inverness Court

Elk Crove Village, IL 60007
[Property Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ceveignts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 1o1ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments as follows:

64275 %. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April, 2707 ,

and on that day every 12th month thereafter. Each date on which my interest rate could change 13 called a

"Change Date."
0070248863
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

%BZZR(DOOS) Form 344t 1/01
Page 1 of 4 Initials;
VMP MORTGAGE FORMS - (8001521-7291
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

question | may have regarding the notice.

B. TRANSFEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sscurity Instrument is amended to read as follows:
Transfei of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in toe Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date tc a rurchaser.
If all or any part of the Froperty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural persor. ana a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons:nt’ Lender may require immediate payment in full of all
sums secured by this Security Instrumer. Mowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabic Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender intormation required by Lender to evaluate the
intended transferee as if a new loan were being-made to the transferee; and (b) Lender
reasonably determines that Lender's security will zot/oe impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i1 fiis Security Instrument is acceptable to

Lender.
To the extent permitted by Applicable Law, Lender zay charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender m#y alio require the transferee to
sign an assumption agreement that is acceptable to Lender and thiat-ohligates the transferee to
keep all the promises and agreements made i the Note and in ‘this-Security Instrument.

Borrower will continue to be obligated under the Note and this Securiyy-Instrument unless r
Lender releases Borrower in writing. <
If Lender exercises the option to require immediate payment in full, Lender shall give ;:
Borrower notice of acceleration. The notice shall provide a period of not less than 30 nays from ~a
the date the notice is given in accordance with Section 15 within which Borrower mustpay all r:;
sums secured by this Security Instrument. If Borrower fails to pay these sums prior’ 15 the c

expiration of this period, Lender may invoke any remedies permitted by this Security Instruiremn
without further notice or demand on Borrower.
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