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This Mortgage prepared by:
Christine. L.ambert, Documentation Specialist
Harris Bank/RLST
311 W. Mouroe Street
Chicago, IL 6603

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amour? ¢of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrgaze, exceed $231,272.54.

THIS MORTGAGE dated March 20, 2002, is made and executes netween Vito Zivoli, a married man, whose
address is 1013 S. Arlington Heights Road, Arlington Heights, IL 6400% {referred to below as "Grantor") and
Harris Bank Arlington-Meadows, whose address is 3225 KirchoriPaad, Rolling Meadows, IL 60008
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, werrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerienis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i ustilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciucing without limitation
all minerals, oil, gas, geothermai and similar matters, (the "Real Property") located in Cook County, State of
lliinois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 700 W. Huntington Commons Road, Mt. Prospec_{,
IL 60056. The Real Property tax identification number is 08-14-401-134

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all present and future leasé‘
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances,
and regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -'COWSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by thic. Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Properiv/or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any rigivt, iile or interest in the Real Property; whether iegal, beneficial or equitable; whether
voluntary or involuntary; wriatiier by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a‘te:m greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial inierest.in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest ir tiie Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal lav: ¢z by liinois law.

TAXES AND LIENS. The following provisio:is relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in 1l events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer seivice charges levied against or on account of the Property,
and shall pay when due all claims for work done o or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ary fens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specitically.agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specifie i the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest iii.the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifleen.(15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, s=cure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costc. and attorneys' fees, or
other charges that could accrue as a result of a forectosure or sale under the lien. .n.any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enfricement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond fuirished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the- Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paiticipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grariterwill deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time tc-pzemit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, srilinances, and regulations of governmental authorities.

Survival of Representationis and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall suivive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force ard offect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions ralzting to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnzuisn is filed, Grantor shall promptly notify Lender. in writing, and
Grantor shall promptly take such steps as mey be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proc2eding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and Jozumentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that alt or any portion of the net proceeds of the award be appiiec 1o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mcan the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in cunraction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORN'ES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute zuch documents in
addition to this Mortgage and take whatever other action is requested by Lender to poifect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of +-
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
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the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage. X

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on O%aer Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Granin< fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgaoz o in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. . Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agrzement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grantor’s obligations urder this Mortgage or any refated document.

False Statements. Any warranty, represeniaicn or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnishcd o becomes false or misleading at any time thereatfter.

Defective Collateralization. This Mortgage or any of thz Related Documents ceases to be in full force and
effect (including failure of any collateral document to create-a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ui Grantar, the appointment of a receiver for any
part of Grantor’'s property, any assignment for the benefit of creditors; any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or firfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Even: of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claimwhich is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the ziaditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeitur anoceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond ior the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. ' )
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ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collaterat directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to:the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender’'s legal expenses, whether or not there is a lawsuit,
including attoreys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any
automatic stay or“injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, cbtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurarice, to the extent permitted by applicable law. Grantor also will pay any court COsts, in
addition to all other suns provided by law. i

Cni

NOTICES. Any notice required'tc be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall b given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless ctherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depusited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage: ~Any party may change its address for notices under this
Mortgage by giving formal written notice to the cther parties, specifying that the purpose of the notice is to
change the party’'s address. For notice purposes, (Grantor agrees to keep Lender informed-at all times of
Grantor's current address. Unless otherwise provided or'required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous zrovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgase. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signeu sy the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s .esidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "\Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only ard are not to be

used to interpret or define the provisions of this Mortgage. ::5
Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal -;
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of L
‘Hlinois. J
Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of : |
the courts of Cook County, State of Illinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless N

such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a . ]
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor




UNOFFICIAL COPY ‘

abebuon siyl ul Yo} 19s ynejap 4o siusas ay) Jo Aue uesw SNeI3Q JO JUBAZ, SPIOM BYL ey Jo JaAg

‘clsay; wens:nd paidope suoneinbal Jo ‘san. ‘sme| eJepa) 10 alelS
a|qedlidde Jayio Jo "bas 18 ‘1069 uoNIBS 'O'S'N Z¥ 1OV AIBA0IaY pue UOIIBAIBSUOY) 92.N0SayY oyl "bes 19
‘L08L UONOSS "O'S"N 6 1OV uoNeuodsuel) S[eUBIRN SNOpreZEH aUl ‘(,YYVS.) 6666 ON "7 'and '986L 0
1y uoiezlioyineay pue sluswpuswy punpadns aul ‘(Ly10430.) 'bes 18 ‘Loge uowIeS 'S N Zb ‘PopusWE
SB ‘086l J0 1V Auiger] pue ‘uoflesuadwosn ‘ssuodsay |RIUSWIUCIAUT aalsusyaIdwo) Byl uonenw
Inoyum Buipnjoul ‘Juswuosau@ dy) JO YlBaY uBwNY J0 uoloeloid By} 0} Buiejes saoueLIpIO pue suonenbai
'SBINIEIS [B20] PUB [BIBP3) ‘DiRIS |8 puB AUB UBAW ,SMET [BJUBLIUOIIAUT, SPIOM Y| SMET |ejuawuoIAuTg

"JNEJSQ., PAJI U01D3S Ul vl 8BBBLOW SiY) Ul YUo) 188 YNBjRQ SY) SUBSW ,1NBjBQ, PIOM 3yl JInejaq

‘Aoedes pasieym
ul 810N 8yl Bubis sannue pue suossiad 1BYI0 |8 PUB ‘IJOAIZ OIIA SUBSW ,JBMOMIOG, PIOM 8yl -1amolog

“BPO0D [BI2IBWWIOD WOy BU) Ul SWJal Yyans 0] painquie sbulueaw ayj aAry |[eys abebuoy
Syl Ul pauysp 8sImaoYl0 Jou Swuss pue spiopy “aainbal Aew 1xeluod syl se uenbuis syl apnjoul Jeys reind ay)
Pue ‘[BJNId BYI SPN|auUN |12Ys Jeinbuis a4} Ul PasN Swia) PUB SPIOA BILBWY JO sajelg panun ayl Jo Asuow |njme|
Ul Sjunowe ueaw |[eKs Siinowe Je)jop 0] sadusiajel jle ‘Asenuod sy o] palels Ajjeoyoads ssajun  ‘abebuop
SIY U pasn udym sBUIUEaL SUIMO|jo) BU) SARY ([ByS SWIa) pue SpIoM pazifelded Buimolioy 8ul "SNOLLINIZ3Q

'‘Ald3d0dd 3HL W33d34 OL d3LLINH3d SNOSH3ad
HIHLO ANV JO 41vH38 NO CiNY _ 4TvH3E SHOLNVHD NO NOILJWIQ3IH 40 SLHOY TV ANV
ANV ‘JOVOLHOW SIHL 40 JLVG 2AL HILY DNILSIXI MYT HY WIS ANY HO (Q)109L-S1/S SO SEZ
530NN J3LLINHTId LNILX3 3HL OJ"SIAIVM A3HIH HOLNVHD ‘IHYOLHOW SIHL NI GINIVLINOD
AHVHLINOD 3HL OL SNOISIAOHd JHL2S ANY ONIONVLSHLIMLON ‘uondwapay jo Wbiy Jo Janem

‘abeBLOW Syl AQ paindas ssaupaigall ([e 0) S SIoul|| JO SIS Ayl JO SME| LONdwaxa pealsawoy
8yl Jo sweuaq pue sBu (B saalem pue SaSEdje) AQasey JOJUBID -uondwax3 peaISSWOH JO JAAIRM

"Aued Jayjo Aue suteBe Aped Aue Ag Jubnoiq wneppaajunos 1o ‘Buipaascid
‘uonoe Aue ur feyy Auinl Aue o} WbBu By} anem A3a.oy abebuop siy) 0} saiped Iy -Ainp aaepm

‘abeBLOW siy) J0 aoueWLIONAd BY) Ui 40119SS8 Bl JO S sWIL ‘B3UDSST Y] JO S S

'§saupalgapu|
au} sepun Ayjiqel Jo sbeBuow syl jo suoebiyqo ay) woyy JoJuBIE) BUSES[D) INOYIM UQISUBIXS 10 IUBIESQIO)
10 Aem Aq sseupalgepu) ay) pue abebuopw SIUl 0} 80UBJBJal YIAL.S!USSOIONS S IOJUBILY Ylm [eap Aew
‘J0Juel) 0] AAIOU oYUM JBpUDT 10JUBJS UBY] JAYI0 uosIad B ul pajsas $7U10%8q Auadold ay) jo diysiaumo
}I "subisse pue $J0s$329ns JidYy) ‘salued ay) JO JBUSG ay) 0} Ainul puB ucdn dulpulq aq [feys abebBuop sy
188,91l § JOJUBIY) JO Joysuel) uo abeBuop syl ul palels suoneluil Aue o} 1038l(ng - 'subissy pue siossalong

- *JIpUIT JO JUBSU0D
usuum ay Inoyum ‘Audeded Aue ul Japus Jo WaURY Byl J0) 0 AQ pley awil Aue e 140Y314 By} Ut 81e1se Jo
158/l saylo. Aue yum abebuow siyl Aq peieasd alelss 10 1sasajul ay) Jo sebisw ou 8q let)s asay) 1aBIe

‘abeBuow siy ;o ueIsinoid Jayio
Aue jo Aljigeadiojue 10 Aupiea ‘AneBa| ay) 1vaye 10U |eys afiebuon siy1 Jo uoisinoid Aue Jo Ajijigeaslojusun
jo ‘Aupieawr ‘AueBain ayy 'me| AQ paJinbas asimiaylo ssajun  -abebuow siul woy paREP palspISuod
94 [[eus ¥ ‘payipow os aq Jouued uoisiaoid Buipuayo aul I “B|qeelI0)US puR pIjBA ‘lebs| sawodlaq I Jey) os
PaIIpOLL paI8pIsu0d aq Ireys uoisiroid Buipuayo au) ‘9|q1Sea) §| "8IUBISWINIID JOYI0 AUB O] SB B|qBa2Io)UBUN
Jo ‘piieaul ‘lebaj1 uoisinoid Bulpuayo sy axew Jou |jeys Buipuy Jeyl ‘8suelswnaLD Aue 0} Se 9|geadiojuaun
10 'pleaur ‘eBayj aq o} abebLop sy Jo uoisiaosd Aue spuly uoidIpSLINf JusdWod JO UN0d B ) Anqeranag

"J9puaT JO UOHBIISID D10S BY) UI PlaYyyUMm
1O paluelb 8qg Aew JUSSUOD YINS SSBD |8 Ul puB painbal SI JUasuod yons asgym sasueisu) Jusnbasqgns o)
JU3SUOD BuiNUNUOJ SININSUOI 10U [[BYS BJURISUI AUR U) JBpUST AQ JUSSUOD yans yo Bunuesb ay ‘abeBuop siy)
J8pun pa.inbas si Jopus JO UBSUDI 3] JOABUBYAL "SUONIEBSUBI] 8inIn) AUE O} SB suonebiiqo s,Jojueir) jo Aue
J0 Jo slyBu s,Jopua Jo Aue JO JSABM B BINIISUOD [[BYS 'IOJURIS) pue Japuan uaamiaqg Buijeap jo asin0d Aue

oL 9bed’ . (penunuon) 88Y1L006 :ON Ueo
FOVHLHON




UNOFF|CIAL COPY

Loan No: 90011488 (Continued) Page 11

in the events of default section of this Mortgage.
Grantor. The word "Grantor™ means Vito Zivoli.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances”™ are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, .
without limitation. setroleum and petroleum by-products or any fraction thereof and asbestos. :

Improvements. Tnc ward "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixea-orthe Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Irdebtedness” means and includes without limitation all Loans, together with all
other obligations, any premiums dibts and liabilities of Borrower to Lender, or any one or more of them, as
well as ali claims by Lender against Borrower, or any one or more of them; whether now or hereafter existing,
voluntary or involuntary, due or not due, ebsolute or contingent, liquidated or unliquidated; whether Borrower
may be liable individually or jointly with sn=rs; whether Borrower may be obligated as guarantor, surety, or
otherwise; whether recovery upon such inaeotedness may be or hereafter may become barred by any statute
of limitations; and whether such Indebtedness.inay be or hereafter may become otherwise unenforceable.

Lender. The word "Lender” means Harris Bank Arlington-Meadows, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage Lztween Grantor and Lender. '

Note. The word "Note” means the promissory note dated'March 20, 2002, in the original principal amount
of $231,272.54 from Grantor to Lender, together with a'i renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the prumiss2ry note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. Tae index currently is 4.750% per annum.
Payments on the Note are to be made in accordance with the follcwiag payment schedule: in 11 principal
payments of $766.67 each and one final principal and interest paymeni of $223,662.44. Grantor's first
principal payment is due April 20, 2002, and all subsequent principal payrents are due on the same day of
each month after that. In addition, Grantor will pay regular monthly payments cf all accrued unpaid interest
due as of each payment date, beginning April 20, 2002, with all subsequent interzst nayments to be due on
the same day of each month after that. Grantor’s final payment due March 20, 2005, will be for all principal
and all accrued interest not yet paid. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable interest rate tied 1 the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable gayment stream.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate
allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

) g
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real ~
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, =a
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. , :;
Property. The word "Property” means collectively the Real Property and the Personal Property. :

Real Property. The words "Real Property” mean the real property, interests and rights, as further described -
. in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
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RECORDATION REQUESTED BY:
Harris Bank
Arlington-Meadows
3225 Kirchoff Road
Rolling Meadows, IL 60008

WHEN RECORDED MAIL TO:
Harris Bank/BLST
Attn: Collateral management
P.O. Box 2880
Chicago, IL 60690-2880

FOR RECORDER'’S USE ONLY

This Exhibit A prepared by:
Christine |.ambert, Documentation Specialist
Harris Bank/RI.ST
311 W. Morroe Street
Chicago, IL 60008

EXEiBIT A

This EXHIBIT A is attached to and by this reference is i=aze a part of the Assignment of Rents, dated March
20, 2002, and executed in connection with a loan or other Jirancial accommodations between HARRIS BANK
ARLINGTON-MEADOWS and Vito Zivoli.

TRACT 1: THE EASTERLY 49.71 FEET AS MEASURED ALONG T!E NORTHERLY AND SOUTHERLY LINE
THEREOF OF A TRACT OF LAND BEING THAT PART OF LOT 1 iiy'¥ENROY’S HUNTINGTON, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 14, TOWNSH!F 21 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS; COMMENCING-AT THE INTERSECTION COF A
WEST LINE OF SAID LOT 1 (BEING THE WEST LINE OF THE NORTHEAST 1/4QF THE SOUTHEAST 1/4 OF
SECTION 14 AFORESAID) WITH A NORTH LINE OF SAID LOT (BEING THE NORTH-LINE OF THE SOUTH 20
ACRES OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 14;; THENCE SOUTH 88
DEGREES 59 MINUTES 01 SECONDS WEST ALONG SAID NORTH LINE OF SAID LOT 1, 318.76 FEET;
THENCE SOUTH 1 DEGREE 00 MINUTES 59 SECONDS EAST 394.75 FEET; TO A POINFFOR A PLACE OF
BEGINNING OF THE LAND HEREIN DESCRIBED; THENCE NORTH 84 DEGREES 44 MINUT:E 36 SECONDS
EAST 186.16 FEET; THENCE SOUTH 05 DEGREES 15 MINUTES 24 SECONDS EAST 55.75 FEET; THENCE
SOUTH 84 DEGREES 44 MINUTES 36 SECONDS WEST 166.16 FEET, THENCE NORTH 05 DEGREES 15
MINUTES 24 SECONDS WEST 55.75 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINGIS.

TRACT 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE. THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF PARTY WALL
RIGHTS, EASEMENTS, COVENANTS AND RESTRICTIONS DATED NOVEMBER 30, 1977 AND RECORDED IN

THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS JANUARY 10, 1978 AS DOCUMENT 24278196, .

ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 700 HUNTINGTON COMMONS ROAD, MT. PROSPECT, ILLINOIS
PIN 08-14-401-134.
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