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MORTGAGE §’3

DEFINITIONS @

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. I 4K 20 and

21, Cernn rules regarding hic usage of werds used in this document are also provided in Section 16

(A) “Security Instrument® means this document, which is dated FEBRUARY 18, 2002, together wilin ; 11 Ridcrs

10 this document.
(B) **Borrower*' is MICHAEL W RIED, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender™ is  ABN AMRO MORTGAGE GROUP, INC.

Lender isa CORPORATION organized and cxisting under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security [nstrument,
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(D} **Note' means the promissory note signed by Borrower and dated FEBRUARY 18, 2002. The Node states
that Borrower owes Lender #x*x % #xxxxxxxkwnww v+ ++ ¥ xONE HUNDRED FORTY FIVE THOUSAND AND NO/100
LR E RS EEEEEE SRS RS E R RN R R TR R R R R R A g R D{)”EII'S (US 5145’000.‘00 )

plus micrest, Borrewcer has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2017. N

(£} **Property™ mcans the property tu is described beiow under the heading *Transfer of Rights in the Property. ™

{F) **Loan™ mcans the debt evidenced by the Nete. plus terest, any prepaymient charges and late charges due under the Note, and
all sums due uader this Sceurily Instrument. plus interest,

(G) “*Riders™ mceans all Riders (o this Sccurity Instrument that ire excculed by Borrower. The followmyg Riders are 1o be exceuled
by Boriower [check box as applicable]:

s Adjustable Rate Rider [ ICondemimium Rider . "Second Home Rider
- Bakloon Rider L. __J Planned Unit Development Rider - -Orher(s) |specify)
1-4 Family Rider . JBiwcekly Payment Rider

(H) FApplicable Law ™ means all controtiinanplicable federal, state and local statutes. regulations. ordinances and administrative
rules and orders (that have the effect of lawas »2Y as all applicable final, non-appealable judicial opinions,

(I) **Community Association Dues, Fees, anu A«iessments’” means all dues. fees. assessments and other charges that are imposed
on Borrower of the Property by a condominium assosizton. homeowners association or similar organization.

() “*Electronic Funds Transfer’” means any trawsler of finds. other than a transaction originated by check. draft. or similar paper
instrument. which is initiated through an edectronic 1eriiing.. talephonic instrument. computer, or magnetic lape so as to order,
aistruct. o authorize a linancial institution 10 debil or creditan account, Such term includes. bul 15 nol limited to. point-of-sale
transfers. automaled (cller machine transactions. transfers initigicd Gy telephone. wire teansfers. and amtomated clearinghouse
Iransfers.

(K) *“Escrow Items™ mcans those ilens that are described in Sectior! .

(L) **Miscellaneous Proceeds™ means any compensation. seitfement. awaid ol damages, or procecds paid by any third party (olher
than insurance proceeds paid under the coverages described in Seetion 33 e () damage to, o destruction of. the Property: (i)
condenuation or other taking of all or any part of the Property: (iif) conveyance n licu of condenmnation: or (iv) misrepresentalions
of. or ontissions as to. the value and/or condition of (lic Property.

(M) *Mortgage Insuranee’ means insurance protecting Lender against (he nonpivioent of. or deflt on. the Loan.

(N} *“Periodic Payment™ means the regularly scheduled amount due Tor (i) principal ana interest under (he Note. plus (i) an
amounts under Section 3 of this Security [nstrumeni.

{0} *"RESPA™ mcans the Real Estate Scitlement Procedures Act (12 U.S.C. §2601 et seq and its implemening regulation,
Regulation X {24 C.F.R. Part 3500). as they might be amended from time to lime. of any additio wlor successor Iegislation or
regulation that governs the same subject matter, As nsed in this Security Instrument. "RESPA™ sifors to all requircients and
restrictions that arc imposed in regard 10 2 *federally related mortgage loan™ even if the Loan does not o2y as a " *federally related
morigage loan under RESPA.

{P) **Successorin Interest of Borrower™ meansany party that has taken title 1o the Property. whether or nol that pary has assumed
Borrewer’s obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument sccurcs to Lender: (i) the repaymentof the Loan. and all rencwals. extensions and modifications o4 i Nole,

and (ii) the performance of Borrower's covenants and agreements under this Sccurity Tnstrument and the Note. For this purpise.

Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns. with pewer of sale. the follow ing

described property located inthe  COUNTY | Ty pe ol Recording Jurisdiction| of
|Naine of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF.
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which currently has tic address of 3465 MEADOW STREET ST, NORTHBROOK,
| Strect] [Caty |
Nineis 60062 (*"Property Address™'):
|Zip Code] R
TOGETHER WITH all the improvements now or hercaller erceted on the property. and all easements. appurienances. and
Mxtures now or herealter o pant of the property. All replacements and additions shall also be covered by this Sccurily Insirument. All
of the toregoing is referred 1o in this Sceurity Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and hias the righs to morigage. grant
and convevihe Property and that2ie Property is uncncumbered. except for encunibrances of record. Borrower warranis and will defend
pencrably the title to the Propliy o gainst all claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMEN [ combines uniform covenants for national use and non-uniform covenunts witls linited
vanations by jurisdiction to constituie< riiform securily instrument covering real property.

UNIFORM COVENANTS. Borrower : nd Lender covenant and agree as follows:

1. Pavmentof Principal, Interest, Escreoy Limins, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of. and interest on. (he debt evidenced b the Note and any prepaymicent charges and lale charges due wnder (he Note.
Hotrower shall also pay funds for Escrow Hems pur/zant to Scction 3. Pavinents duce under the Notc and this Sceurity Tnstrument
stiall be made in U.S. currency. However. if any check orGiher instrument received by Lender as pavient under the Note or this
Security Instrument 1s returned to Lender wnpaid. Lendermey »équire [hat any or all subsequent payments duc under the Note and
this Security lustrumucit be made inone or ware of the Fotlowiig forms_as selected by Lender: (a) cash: (b) money order: (o certified
clicek. bank check, treasurcr’s check o cashicr’s check. provided any such check is drawns upon an instilution whose depusits e
msured by a federat agency. instrumentalily. or entily; or (d) Elecironie-Funds Traasfer.

Payments are deemed received by Lender when received at the lodatio. designated 1n the Note or al such other location s nuay
be designated by Lender in accordance wittt the notice provisions in Scctigit 13 Londer may return any payment or parlial payiment
if the payment or partial payments arc insufficient (o bring the Loan currcar. “ender may accept any payment or partial payment
insufficicnt to bring the Loan current. without waiver of any rights hereunder or pi cjudice Lo its rights to refuse such payment or partial
payments in the future, but Leader is not obligated 10 apply such payvments at the tir'e such payments are aceepted. M cach Penodic
Pavment isapplied as ol its scheduled duc date. then Lender need not pay interest onunaonlied funds. Lender mnay hold such unapplicd
Tunds untit Borrower makes payment 1o bring the Loan cureent. If Borrower docs not do se witl.in a reasonable period of time. Lender
shalteither apply such funds or return them to Borrower. 1 not applied earlicr. such funds witd e anplied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offsct or ¢laim which Borrewer niigh#aieyve now or in the future against
Lender shall relieve Borrower from making payments duc under the Note and this Sceurity Instrumeat’ar perfornuing the coscnanis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as othenvise described in this Section 2. allpasents aceepted and applied
b Lender shall be applied in the following order of priority: (a} interest duc under the Note: (b) principai ¢uc uvder the Noie: (¢)
amownts due under Section 3. Such payments shall be applied to each Periedic Payment in the order in which it became due. Any
remaining amounts shall be applicd first o late charges. second to any ollicr amounts duc under this Sccurity Invipaiant, and ihen
lo reduce the principal balance of the Note.

[T Lender receives a payment from Borrewer for a delinquent Periodic Payment which includes a sulficiem amowat (2 pav any
late charge duc. the payment miay be applicd 1o the delinguent payment and the late charge. If more than one Periodic Pvmen is
outstanding, Lender may apply any payinent received from Borrower (o the repaviuent of the Periodic Paymcnis il and 10 Lhe gxieit
that. cach pavment can be paid in [uil. To the extent that any excess exists afier the pavinent is applied 1o Uie full payment afone
or mare Periodic Payments, such excess may be applied 1o any late charges due. Volunlaey prepaviments shall be applicd first 1o any
prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds. or Miscellancous Proceeds 1o principal duc under the Note shall not extend
or pesipone the duc date. or change the amount. of the Periodic Paymems.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under the Note, until the Note
iy paid in full. @ suin (the **Funds ™) to provide for payinent of amounts duc for: (1) taxes and assessiments and other items whicli can
attain priority over this Security Instrument as a lien o encumbrance on the Property: (b} leaschold pavments or ground rents on the
Praperty. ifany; (c) premiwms for any ard all insurance required by Lender under Sectien 3: and (d) Morigage Insurance premiums.
il any. or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage insurance premiums in accordance with (he
provisions of Section 10. These items are called *“Escrow Iters, ™ At origination or at any time during the term of the Loan. Lender
may require that Community Association Ducs. Fees, and Assessments, if any, be cscrowed by Borrower. and such dues. fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this Scction.
Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation Lo pay the Funds for any or all
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Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may onlv be in writing. In the event of such waiver, Borrower shall pay dircctly. when and where pavable. the amounts duc
[or any Escrow Hems for which payment of Funds has been waived by Lender and. il Lender requires, shall lurnish to Lender receipls
cvidencing such pay ment witltin such time period as Lender may require. Borrower's obligation to make such pavients and o provide
receipts shalt for all purposes bedeemed lobe acovenant and agreement contitined an this Sceurtly lnstrurent, as the phrase ™*covenant
and agreement”” is used in Scetion 9. I Borrower is obligated to pay Escrow llems dircetly. pursaint 10 a waiver. and Borrower lails
(o pay the amount due lor an Escrow [tem. Lender may exercise its rights under Scction ¥ and pay such amount and Borrower shall
then be obligated under Section 9 1o repay to Lender iy such amount. Lender may revoke the wanver as to any or all Escrow licms
al any tmne by a notice given in accordance with Section 15 and. upen such revocation. Borrower shalt pav 1o Lender all Funds. and
in such amounts, that are then required under this Section 3.

Lender muy. at any time. collect and held Funds in an amount (a} sufficient to permit Lender to apply the Funds al the ttme
specilted under RESPA, and 20010 10 exceed the maximum amount a kender can require under RESPA. Leader shall cstimate the
amount of Funds duc on the basis eZcurrent data and reasonable estimates ol expenditares of future Escrow lems or otherwise in
aceordince with Applicable Law!

The Funds shall be held inan st iptlen whose deposits are insured by i federal agencey. instrumentality. or entily {inchuding
Leader, il Lender is an astitution whoro deposils arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Fuuds
lo pay (e Escrow ltems no later than the triespceificd under RESPA. Lender shall not charge Borrower [or holding and applyving
the Funds, annually analyzing the escrow accoun?, orvernifving the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such azuny e Unless anagreentend is made inwriting or Applicable Law requires inferest
10 be paid on the Funds. Lender shall not be required *o'pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing. however. that interest shafl be miid ructhe Funds. Lender shall give to Berrower. without charge. an annuat
accounting of the Funds as required by RESPA.

If there is o surplus of Funds held in cscrow, as defined inder RESPA, Lender shall account o Berrewer for the excess funds
naccordance witll RESPA. If there is a shortage of Funds held i escrow. as defined under RESPA. Lender shall noulv Borrower
as required by RESPA. and Borrower shall pay to Lender the amoust necassary to make up the shorlage inacoordance with RESPA.
but in no more than 12 monthly pavments. If there is a deficiency of Fund: held in cscrow, as defined under RESPA. Lender shall
nelifi Borrower as required by RESPA. and Borrower shall pav to Lencier 1he amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

Upon pavment in [ull of all sums secured by this Sccurity Instrument, Lende. shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, andimpesitions attribwtable to the Property which
can atlain prierity over this Security Instrument, leasehold payments or ground rents on fhe Property. if any. and Comnunity
Associition Dues. Fees. and Assessments, if any, To the extent that these iicms are Escrow Vems, Borrower shall pay them in the
maaner provided m Section 3.

Barrowcrshall promptly discharge any lien which has priorily over this Sccurtly Instrument uidess gocrower: () agrees inwriting
ta the payment of the obligation sccured by the lien in a manner aceeptable to Lender. but only so lang/as Borrower is performing
suchiagreement: (b)comtests thelien ingood faitli by, or defends againstenforcemient ofthe lienin. legabnesCeedings whichin Lender’s
opinion operaie to prevent the enforcement of the lien while those procecdings are pending, but enly untif'sucly proceedings are
concluded: or {c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating bz lien #4 this Security
Instrument. [f Lender determines that any partof the Property is subject toa lien which canattain prionigy over this SeCpsic [nstrument,
Lender nay give Boreower a notice identifving the lien. Within 10 days ofthe date on which that notice is given. Borrewc: shabl satish
the licn or take one or more of the actions set forth above in this Scction 4.

Lender may require Borrower Lo pay a one-time charge for a real estate tas verification and/or reporting service usca by Lender
in conngction with this Loan,

5 Property Insurance. Borrower shall keep the improvemcnts now existing or hereafier erccled on he Properiy insiicd
against loss by fire. hazards included within the term “extended coverage.™ and any other hazards including, but not limited 10,
carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the
terin ol the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right Lo disapprove
Borrower's choice. which right shall not be exercised unreasonably. Lender may require Borrower (o pay. in connection with this
Loan. either: {a)a one-time charge for flood sone determination. certilication and tracking services: or (b)a one-1ime charge lor (lood
sone determination and certification services and subscquent charges cach lime remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed
by (he Federal Emerpency Management Agency in connection with the review of any flood zonc determination resulting from an
objection by Borrower.

If Borrower fails 10 mainizin any of the coverages described above, Lender may obtain insurance coverage. al Lender’'s option
and Bortower's expense. Lender is under no obligation to purchase any particular tvpe or amoum of coverage. Thercefore, such
coverage shall cover Lender, but might er might not protect Borrower, Borrower's equity in the Properiy. or the contents of the
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Propeniy, against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shal! become additional debt of Borrower secured by this
Security Instrumend. These amounts shall bear interest at the Note raie [rom the date of disbursement and shall be pavable. with such
mterest. upon netice from Lender to Borrower requesting payment.

All msurance policics required by Lender and renewals of such policies shall be subject to Lender’s vight o disapprove such
policics. shalt include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss pavee. Lender
shalthave theright o held the policics and renewal certilicates. U Lender requires, Borrower shall promptly give to Lender all recapts
of pard premiums and renewal notices. L Borrower obtains any fornt of insurance coverage. nol otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shall include a standard mortgage cluse and shall name Lender as mor(gagee
and/or as an additional loss pavic

I the event of loss, BorrowerLhall give prompl notice to the insurance carrier and Lender. Eender may make prool of loss if
nol made promptly by Borrower. Liiess Lender and Borrower otherwise agree inwriting. any msurance proceeds. whether or nol
the underlving insurance was requircd b Lender. shall be applicd te restoration or repair of the Property. i the restoration or repair
is ccqnomically feasible and Lender s soeriiiy is not lessened. During such repair and resteration period. Lender shalt have the right
to hold-such msurance procecds wilil Lendzi bas hiad an opportunity to inspect such Property 10 ensure the work has been completed
to Lender’s satisfaction. provided that such {nspection shall be undertaken promptly. Lender may disburse proceeds lor e repairs
and restoration in a single pavment or in a scrizs of crogress pavicots as the work is completed. Unless an agreetient is made i
wrilmg ar Applicable Law requires interest to be plad on such insurance proceeds, Lender shall nol be required Lo pay Borrower any
inlerest ot carnings on such proceeds. Fees for putlicadiusters, or other third partics. retained by Borrower shatl not be paid onl of
the msurance procecds and shall be the sole obligation of Brirovyer, [fthe restoration or repair is not cconomically [casible or Lender's
security would be lessened. U insurance proceeds shall bespplied 10 the sums secured by this Security [nstrument, whether or not
(lien doc. with dhe excess. if any. paid Lo Borrower, Such insurance proseeds shall be applied in the order provided for tn Scetion 2.

IM Borrower abandons the Property, Lender may file. negotial 2 and settle any available insurance claim and related matters, 11
Borrower does not respand within 30 davs to a netice from Lender thi b Cimsurance carrier has offered lo seltle a clain. then Lender
ity negotiate and settle the claim. The 30-day period will begin whenthe'patice 1s given. In citier event. or if Leader acquires the
Properts under Scction 22 or otherwise. Borrower hereby assigns (o Lendir (2 Porrower’s nights 16 any insurance proceeds o an
amound 1ot 10 exceed the amounts unpaid under the Note o this Security Insteaieat. and {b) any other of Borrower's rights {other
than the right to any refund of uncarned premiums paid by Borrower) under all (nsurazes policics covering the Property. insofir as
such rights arc applicable to the coverage of the Property. Lender may usethe insuranc procceds cither torepair or restore the Property
or Lo pay amounts unpaid under the Note or this Security [nstrument. whether or noctherdue.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrewed's plincipal residence within 60 days after
1he exceution of this Security Instrument and shall continue to occupy the Property as Borrowr s principal residence for al least one
vear after the date of eccupancy. unjess Lender othenwise agrees in writing, which consent shaflaonbe uinreasonably withheld. or
unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaline destrov. damage or impair
the Property. allow the Property to deteriorate or commtit waste on the Property. Whether or not Borrowr is resicing in the Property.
Borrgwer shall inaintain the Propenty in order to prevent the Praperty from deleriorating or deercasing in valic duc 10 its condition.
Unless it is determined purswant to Scction 3 (hat repair or restoration is not cconomically feasible. Borrower shall promptly repair
the Property ifdamaged do avoid lurther deterioration or damage. [Finsurance or condennuition procecds are paidinconpection with
dinmage 1o, or the king of. the Property. Borrower shall be responsible [or repairing or restaring the Property onisaCZender hay
releascd proceeds for suctt purposes. Lender inay disburse proceeds for the repairs and restoration in a single pavaentor idnscrics
of progress payments as the work is completed. H the insurance or condemmtion proceeds are nol sullicicnl Lo repair or restorcthe
Properiy. Borrower is not relicved of Borrower's obligation for the compiction of suck repair or resloration.

Lender ot its agent mav make reasonable entrics upon and inspections of the Property, IF il has reasonable cause. Lender may
inspect she interior of the tprovemeis on the Property, Lender shall give Borrower notice at the time ol er prior ta such an interior
inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauitaf, during the Loan application process. Borrower orany persens
orenlitiesacting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or iaccurate
information or statements 1o Lender (or failed to provide Lender with material informatien) in connection with the Loan. Matenial
representations include, but are not Hmited 1o, represcntations concerning Borrower's accupancy of the Property as Botrower’s
principal residence.

9. Protection of Lenders Interest in the Preperty and Rights Under this Security Instrument, If () Borrower faiis (o
performahe covenants and agreements contained in this Security Instrument. (b) there isa legal proceeding that might sigmficantly
affeet Lender’s inderest in the Properly and/or rights under this Sceurity [nstrument (such as a proceeding in bankruptey. probate.
for condemunation or forfeiture. for enforcement of a tien which may attain priority over this Security lastrument or o enforee laws
or regulations}. or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate
loprotect Lender s interestin the Property and righvts under this Security Instrument. including protecting and/er assessing the vilue
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ofthe Property. and securing and/or repairing the Property. Lender's actions can include. butare not limited to: (a) paying any sums
secured by a tien which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable atorneys™ fecs
to protect its intcrest in the Properly and/or rights under this Security Instrument, including its secured position in a bankruptey
proceeding. Sccuring the Property includes. but is not limited to. entering the Property to make repairs. change locks. replace or
board up doors and windows. drain water from pipes. climinale building or other code violations or dangerous conditiens. and lin e
utititics turned on or oil. Although Lender may take action under this Section 9. Lender docs ot have to do so and is not under
any duiy or obligation to do so. It is agreed that Lender incurs no liability for not taking anv or all actions suthorized wnder his
seetion Y,

Any anounis disbursed by Lender under this Section Y shall become additional debt of Borrower secured by this Securily
lustrument. These amounts slill bear interest at the Note rate from the date of disburscnient and shall be pavable, witl such interest.
upon notice frem Lender 1o Borrower requesting paynieat.

Ii this Sceurity fnstrumiericis 0 a leaschold. Borrower shall comply with all the provisions of the leasc. I Borrower acquires
fiec title to the Property. the leasehrid and the fee title shall not merge unless Lender agrees to the mcrger in writing,

10, Mortgage Insurance. 1 Leddcr requived Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required (o makaiain the Medeipe Insurance in effect. 11 for any reason, the Mortgage Insurance coverage required by
Lender.ccases to be available from the raortsare insurer that previously provided such insurance and Borrower was required 1o riake
separately designated pavmcats toward the wcvivms for Morigage Insurance. Borrawer shall pay the presiums required 1o obtaia
coverage substantially equivalent to the Morlgzge bsurance previously in effect. at a cost substantially cquivalent 1 the cost to
Borrower of the Mongage Insurance previously iGeficct, from an ahierie morlgage insurcr sclected by Lender. 1 substanially
cquivalemt Mortgage Insurance coverage is nol avaiiable. Borrower shall continue to pay 1o Lender the amount of the separatcly
designated payments that were doe when the insurance overage ceased to be in effect. Lender will accepl. use and retain these
payments as a non-refundable loss rescrve in licu of Mortgag~ap.erance. Such loss reserve shall be non-refundable. notwithstanding
the fact that the Loan is ultimately paid in full. and Lender shall nptbe required to pay Borrower any infercst or carnings on such
loss reserve. Lender can no longer require loss reserve payments i© Mertgage [nsurance coverage (in the amount and for (he period
that Lender requires) provided by an insurer selected by Lender againbessimes available. 1s oblained. and Lender requires separuely
designated payments toward the premiums for Mortgage Insurance. If Lens crrequired Mortgage Insurance asa condition of inaking
thie Loanand Borrower was required to make separately designaled pavment; tov ar/ the premiums for Mortgage [nsurance. Borrower
shall pay the premimms required (0 maintain Morigage (nsurance ineffecl. or 10 ~ide a non-refundable loss reserve. wnlil Leader's
requirement far Morigage Insurance ends in accordance with any writlen agrecmient b=tween Borrower and Lender providing for
such termination or untif termination is required by Applicable Law. Nothing in this seclion 16 affects Borrower s obligation to pay
interest at the rale provided in the Note.

Mortgage Insprance reimburses Lender (or any entity that purchiases the Noie) for cortaia losscs it may incur if Borrower does
not repity the Loan as agreed, Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o e ard (hay enter into agreements with
other partics that share or modify their risk, or reduce losses. These agreements are on Lerms and cond.ions thal are satisfictor to
the martgage insurer and the other party (or partics) to these agreements. These agreements may requii s the nrorlgage insurer 1o make
payments using any source of funds that the morigage insurer may have avaitable (which may include Suads obtained [rom Morlgage
Insurance premiums).

Asa result olthese agreements, Lender. any purchascr of the Note. another insurei. any reinsurer. any otherentitlor any aMiliate
ol any of the forcgeing. may reccive (dircctly or indirzctly) amounts that derive from (or might be characterizad ) portion of
Borrower's pavmeats for Mortgage Insurance. in exchange for sharing or medifving the mortgage insurer’s risk. or veauniig losses.
i such agrecment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of Lhie prewsems pnd
te the insurer. the arrangement is olten terined “*caplive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan, Such agreements will not incresse the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agreemcents will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law., These rights may include the right to receive certain disclosures,
to request and obtuin cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily,
andfor 1o receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are liereby assigned te and shall be paid
lo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd {o restoration or repair of the Property. if the
restorationor repair iscconomically feasible and Lender's security is not Lessened. During such repairand restoration period. Lender
shall have the right to held such Miscellancous Proceeds until Lender lias had an opportunity to inspect such Property 10 ensure
thework has been complcted to Lenders satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a serics of progress pavments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous Proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds, If the restoration or repatr is not econemically
feasible or Lender’s sccurity would be lessened. the Miscellancous Proceeds shall be applicd to the sums sccured by this Securily
[nstrument. whether or not then due, wiih the excess, if any, paid to Borrower, Such Misceliancous Proceeds shall be applied in
(he order previded for in Section 2.

tnche evend el total takiag, destrucuion, or toss invalue ol the Propeny. the Miscellancous Proceeds shall be applicd to the suins
secured by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower.

[ the event of a partial taking, destruction, or loss in vatue of the Property in whicl the fur market value of the Properhy
immnediniely before the partial taking, destruction. or loss in value is cqual Lo or greater than the amount of the suins secured by this
Seeueity Instrumend immediately before the partial taking, desicuction. or loss tn valug, unless Borrower and Lender otberwise agree
i writing. the sums sccured by.2afs Security Instrument shall be reduced by the amount of 1he Miscellancous Proceeds mulliplicd
by the following fraction: (a)<actoral amount of the sums secured immediately belore the partial taking, destruction. or loss in value
divided by (b) the fair market valupGithe Property immediately before the partial taking, destruction. or loss in value. Auy balance
shall be paid to Borrower.

Lo Ui event of a partial 1aking. destiostion. or foss in vitlue of the Property in which the fair market value of the Property
immediately before the partial taking.aestruction, or loss in value is less than the amount of the sums secured immediatcly before
the partial taking, destruction. or loss in valic.valess Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the sums sccured by this Seeurits Onstrument whether or not the sums are then duc.

[£1he Property is abandoned by Borrower, ordf. rfter notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 10 make an award to settle a<tiin for damages, Borrower fails 1o respond 1o Lender within 30 davs afier (he
date the notice is given. Lender is authorized to cotlect ary apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the swns sccured by this Security Instrumeriewbaher or not then due. ~Opposing Party™™ means the third party that
ownes Borcower Miscellancous Proceeds or the parly against wheni-Sorrower has a right of action in regard to Miscellancaus
Proceeds.

Borrower shall be in default if any aclion or proceeding, wheliier oivi! or crinminal, is begun that. in Lender’s judgnicnt. could
result in forfciture of the Property or other matcrial impairment of LondscCeimterest in the Property or rights under this Sccurity
Instrument. Borrower can cure such a default and, if acceleration has occirres . rrinstate as provided in Section 1. by causing the
action or proceeding to be dismissed with a ruling that. in Lender's judgment. 2 rzziudes forfeiture of the Property or other materiai
unpairment of Lender’s interest in the Property or rights under this Security Lustrument. The proceeds of any award or claim for
damages that are attributable to (he impairment of Lender’s snterest in the Property ¢re her:by assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Faeperivshall be apphied in Uie order provided
for in Section 2.

12. Borrower Net Released; Forbearance By Lender Not a Waiver. Extension of 1le tivie for payment or modification of
amortization of the sums sccured by this Sccurily [nstrement granted by Lender to Borrower or an/suvcessor in literest of Borrower
shallnot aperate to reteasc the liability of Borrower or any Successors in [uterestof Borrower. Lender shal! int be required to connence
procecdings against any Successor in Interest of Borrower or 1o refuse Lo extend time for payment or sthnwise modify amortization
ol tlie sums sceured by this Security Instrument by reason of any demand madc by the eriginal Borrowe: or any Seocessors inulerest
ol Borrower. Any forbearance by Lender in excraising any right or remedy including. withiout limitation. Lende!’'s acceptance of
pavments [rom third persons. entities or Successors in Interest of Borrower or in amounts less than the ameuntihza due. shall not
be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agreesthal Zerrawer's
obligations and liability shall be joint and several. However. any Borrower who co-signs this Security Instrument but dots n72vecnte
the Note (a “co-signer’): (a) is co-signing this Sccurity Instrument only lo nortgage. grant and convey the co-signer’s interestin
1he Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums sccured by this Serwsity
Instrument; and (¢} agrees that Lender and any other Borrower can agree to cxtend. modify. forbear or mike anyv accommodalions
with regard (o the ferms of this Security [nstrument or the Note wathout the co-signer’s conscnt.

Subject to the provisions of Section i8. any Successor in Iiterest of Borrower wlo assutics Borrower’s obligations under this
Securily Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights and benefits under (his Security
Instrument. Borrower shall not be released from Borrower's ebligations and liability under this Sccurity instrument unless Lender
agrees to such release inwriting, The covenants and agreements of this Security Instrument shall bind (except as provided tn Scction
20 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with Borcower’s default. for (he
purposc of protecting Lender’s intercst in the Property and rights under this Security Instrument, including, but not limited 0.
attorneys” fees, property inspection and valuation fecs, 1n regard to any other fees. the absence of express authority i thas Seguzity
Instrument to charge a specific fec 10 Borrower shall not be construed as a prohibition on the charging ol such fec. Lender mav ol
chiarge fees than are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law whicl sets maximum Joan charges, and that Law is finally interpreted so that the interest or ather
loan charges colfected or to be collected in connection with the Loan exceed the permitted Limits. then; {a) any such loan charge shall
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b reduced by the amoiat necessary 1o reduce the charge 1o the permitted limat; and (b) any sums already colleeted from Borrower
whichexeeeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
unider the Note or by making a direct payment to Borrower, 1fa refund reduces principal. the reduction will be treated as a partial
prepaviment without any prepayment charge (whether or not a prepayment charge is provided for under the Nolc). Borrower's
acceptance ol any such refund made by dircct pavment (o Borrower will constilute a waiver of any right of action Borrower mupli
have arising out of such overcharge.

15, Notices. Allnotices given by Borroweror Lender inconnectionwith this Securify Instrumesnt must bein wriling, Anv nolice
10 Borrower in connection with this Sceurity [nstrument shall be deemed to bave been given (o Borrower when mailed by first class
uiul or when actually delivered to Borrower's notice address i sent by other nicans. Notice o any one Borrower shall conslitule
notice lo all Borrowers unless Applicable Law expressly requires otherwisc. The netice address shall be the Property Address anless
Borrower his designated a subsaite notice address by notice to Lender. Borrower shall promptly notify Lender ol Borrower’s
change of address, Il LenderSpusifics a procedure for reporting Borrower's change of address. then Borrower shall oaly report a
change of address through that speeiued pracedure. There may be only one designated notice address under s Sccurity Instrument
alany one Lime, Any notice o Lended shnlt be given by delivering it or by mailing it by first class mail 1o Lender’s address stated
hereip unless Lender has designated anot’icivaddress by notice to Borrower. Any nolice in conncction with this Security Instrument
shall ot be deemed to have been given 2o Lendzzuntil actually received by Lender. 1fany notice required by this Sceurity Instrument
15 also required under Applicable Law, the Applizable Law requirement will satisfy the corresponding requirement under (his
Sceurily Instrument,

16. Governing Law; Severability: Rules of Corlstruction. This Security Instewment shall be governed by federal v and the
law of the jurisdiction in which the Property is locats 2" All rights and obligations contained in this Sceurity Instrument are subject
Lo any requircments and limitations of Applicable Law. Asplipable Law might explicitly or tmplicitly allow the partics to agree by
contractor it might be silent. but such silence shall not be censurad asa prohibition against agreement by contract. [ the event that
any provision or clause of this Security Instrument or the Nowe confits with Applicable Law. such conflict shall not affect ather
provisions of this Security Instrumtent or the Note which can be g ven eTect without the conflicting provision.

As used in this Sccurity Instrument: {a) words of the masculine gerdcs shall nean and include corresponding neuter words or
words of the feminine gender: (b) wards in the singular shall mean ancrZiede the plural and viee versa: and (<) the word " nwy ™
gives sele discretion without any obligation to take any action,

17. Borrawer’s Copy. Borrower shall be given anc copy of the Note and/s Fhiis Security Instrument.

18, Transfer of the Property or a Bencficial Interest in Borrower. As used inthus Scetion 18, “Interest in the Property™
means any legal or beneficial inferest in Lhe Property. including, bui nol fimited to. {nosc Leneficial interesis transferred in o bond
lor deed. contract [or deed. installment sales contract or escrow agrecment. the intenvaf »hich is the transfer of title by Borrawer
ata futwre date o a purchaser. ’

Il all or anv part of the Property or any Intercst in the Property is sold or transferred (or it Berrower is niol a natural person and
abeneficial interest in Borrower is seid oriransferred) without Lender’s prior writlen consent. Levdat may require immediate payviient
in full of all sums sccured by this Sccurily Instrument. However, this option shall not be excreised by Lender if such exercise is
prohibited by Appliciable Law.

il Lender excrcises this option. Lender shall give Borrower notice ol aceeleration. The notice shaii provide=neriod of not less
than 30 days frew the date the notice is given in accordance with Scctien 13 witlun which Borrower must piv all Juns secured by
this Scounty [nstrument. 1T Borrower fails to pay these sums prior to the expiration of this period. Lender maysevolic any remedies
permitied by this Sceurity Instrunent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certzin conditions, Borrower shart i Cehe right
10 have enforcement of this Security [nstrument discontinued at any time prior to the carliest of: {a) Give davs befole saleof the
Property pursuant 1o Section 22 of this Security Instrument: (b) such other period as Applicable Law might specily for the
ternination of Borrower’s right 1o reinstae: or (¢) entry of 4 judgment enforcing this Secority Instrument. Those conditions ¢
that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrumens and the Nole as if no acceleration
Itad accurred: (b) curcs any defaubt of any other covenants or agreements: (¢) payvs all cxpenses incurred in enforcing this Sceurigy
Instrument, including. but not limited to. reasonable atiarneys” fees, property inspection and valuation fees, and other fees incurred
for the purposc of pretectling Lender’s interest in the Property and rights under this Security Instrument: and (d) takes such action
i1s Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under tns Sccurity Lastrumenl. and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as othenwise prosvided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses inoncor morcol (e following
lorms. as sclected by Lender: (a) cash (b) money arder: () certified check. bank check. trcasurer’s check or cashier’scheck. provided
any such check is drawn upon an institulion whose deposits are insured by a federal agency. instrumemality or entity: or (d}
Elcctrontic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obiigations scoured hereby shali remain
Tully effective as if no acceleration had occurred, However. this right to reinstate shall not apply in the case of aceeletinion under
Scctian 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (fogether with this
Sccurity Instrusuent) can be sold one or more times without prior notice to Barrower. A sale might resull in a changge in the entity
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(known as the “"Loan Servicer' ") that collects Periodic Pavments due under the Note and this Security [nstrument and performss other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated 1o a sale of the Note. 1 there is a change of the Loan Scrvicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer. the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. I{ the Note is sold and therealter the
Loanis servieed by a Loan Seevicer other than the purchaser of (he Note. Uwe msortgage loan seevicing obligalions o Borrower will
reanain widh the Loan Servicer or be translerred 1o a1 suceessor Loan Servieer and are not assumed by the Nale purchaser unless
otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an individual lingam or the
meniber of a class) that arises from the other party’s aclions pursuant to this Security Instrument or that alleges that the otber party
lias breached any provision of. o2 cuy duty owed by reason ol this Sccurity instrument. until such Borrower or Lender has notificd
the other party (with such notice.eir en in compliance with the requircments of Section 13) of such alleged breach and afforded the
other party heretoareasonable periodalter the giving of such notice to take corrective action. If Applicable Law provides a time period
which inust clapse before certain actiza cynbe taken, that time period will be deened to be reasonable for purposes of s paragraph,
The notice of acceleration and opporiesil o cure given 1o Borrower pursuam 1o Section 22 and the notice of acceleration given Lo
Borrowerpurswant Lo Section 18 shalibeucenicd o satis(y the noticeand opportuaily to lake corrective action provisionsof iis Section
20,

21, Hazardous Substances. As usced in this scetion 21: (a) “"Hazardous Substances™ are those substances defined as loxic or
Iitzardous substances. pollutants. or wastesby Enviion/nental Law and the following substances: gasoline. kerosene. other flammable
ot loxic petroleum products, toxic pesticides and herzicides, volatile solvents, materials containing asbestos or formaldchyde. and
radioactive materials; ¢(b) ~*Environmental Law™" means fraeinl laws and laws of the jurisdiction where the Property is localed that
relate to health. safcty or environmental protection: (¢) **Eedmamental Cleanup™ includes any responsc action. remediai action.
or removal action. as defined in Environmental Law: and (d) an “Environmental Condition™ means a condition thit can cause.
contribute to. or othenwise trigger an Environmental Cleanup.

Borrower shall nol causc or permil the presence. usc. disposal.ctorsgs. or release of any Hazardous Substances. or threaten to
release any Hazardous Substances. on or in the Property. Borrower shilll poi do, nor atlow anyone clse 1o do. anyvthing affecting the
Property (a) thitt is in violation of any Environmental Law. (b) which creares o1 Favironmental Condition. or (¢} which. duc 1o the
presence. use. or release of a Hazardous Substance. creates a condition that aave szl affects the value of the Properiy. The preceding
o seneences shall notapply Lo the presence. use. or storage on the Property of small suantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to maintenanc’ of th: Property (including. bat not linited (0.
hazardous substances in consunier products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain’. deannnd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardoys Sistance or Environmental Law of
wluch Borrower has actual knowledge, (b) any Environmental Condition. including but n¢r Yiiited o, any spilling. lesking.
discharge. release or threat of reicase of any Hazardous Substance, and (c) any condition caused by tho presence. usc or release off
a Havardous Substance which adversely affects the value of the Property. If Borrower learns. or is nGtilFed by any governmental or
regulatory authority. or any private party. that any removal or other remediation of any Hazardous Sebawance affecting the Property
is accessary. Borrower shall promptly tiake all necessary remedial actions in accordance with Envirenmenta” Law, Nothing herein
shall create any obligation on Lender for an Environmicistal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agsec as {ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior o acceleration following Borrowed”s bieach of
any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under Section 18 unless Applicanle Law
provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; () a date, not iess
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Gailure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaukt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the aotice,
Lender at its option may require immediate payment in full of all sums secured by this Security Insirument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasunable attorneys® fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurily Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Scourily [nstrumend. but oniv il the
fee is patd to a third party for services rendered and the charging of the fee is permiited under Applicable Law

24. Waiver of Homestead. In accordance with [Hinois law, the Borrower hercby relcases and waives all rights unger and by
virue of the Llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense 10 protect Lender's interests
in Borrower's collateral. This insurance may. bul need not. prolect Borrower's inlerests. The covera ge that Lender purchases may
nat pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
Later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has ablatiied insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for (he collateral. Borrower will be respansible
for the costs of thal insurance. inchuding interest and any other charges Lender may tmpose in connection witls the placement of the
suranee, untsl the elfective date of the canceilation or expiration of the insurance. The costs of the instrance man be added (0
Borrower's tolaf outstanding balance or obligation, The costs of the insurance may be more than the cost ol insurance Bortowcr nay
be able (o oblain on its own.

BY SIGNING BELGW . Zerro ver accepts and agrees 1o the terms and covenants contained in this Sceurity Instrument and in
any Rider exccuted by Borrower apd-recorded with il

MICHAEL W RIED

State of ILLINOIS
County of: (2/) C)L(

2
The foregoing instrument was acknowledged before me this {date)
by MICHAEL W RIED (name of person acknowledge.")ﬂ

Ldg

(Signaturs ~f Person Taking Acknowledgament)

(Title or Rank)

(8erial Number, if any)

BN T RAAR A s

§ OFFICIAL SEap
< CAROL LUTTLE 1
;?’Tg(?;h::)&lc, STATE OF IWLivos

SSION EXPIRES. 10/04/05
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