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MODIFICATION OF WORTGAGE

THIS MODIFICATION OF MORTGAGE dated January 29, 2002, is_made and executed between Standard
Bank and Trust Company as Trustee undebr Trust Agreement dated Tebruary 1, 2000 and known as Trust
No. 16503, not personally but as Trustee on behalf of Trust No. 1603, *whose address is 7800 West 95th
Street, Hickory Hills, IL 60457 (referred to below as "Grantor") and 57aNDARD BANK AND TRUST CO.,,
whose address is 2400 WEST 95TH STREET, EVERGREEN PARK, IL 60805 {referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 20, 200G {the "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:

Construction Mortgage recorded as Document No. 00545844 and Assignment-cf nents recorded as
Document No. 00545845 on July 20, 2000 in the Cook County Recorder of Deeds Otfice.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property iovated in Cook
County, State of lllinois:
Parcel 1: Lot 72 in Block 7 in Sheffield’s Addition to Chicago, in Section 29, 30, 31 and 32, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County, lllinois. Parcel 2: Lot 71 (except the North 18
inches and except the South 10 5/8 inches of the North 2 feet and 4 5/8 inches of the East 22 feet thereof) in
Block 7 in Sheffield’s Addition to Chicago, in Sections 29, 30, 31 and 32, Township 40 North, Range 14, East of
the Third Principal Meridian, in Cook County, lllinois

The Real Property or its address is commonly known as 17291731 N. Sheffield Avenue, Chicago, IL 60657. The
Real Property tax identification number is 14-32-423-002 and 14-32-423-003

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

The principal balance of the Note referred to in and secured by the Construction Mortgage is being
decreased to $637,318.00. The interest rate is being modified by adding a floor of 5%. The maturity date

of the Construction Mortgage is extended to August 5, 2002. o
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing nerson consents to the changes and provisions of this Modification or otherwise will not be
released by it. “hic waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOW{ENMGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF

MORTGAGE AND GRANTCP. AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
JANUARY 29, 2002.

GRANTOR:

@®
<

CTRUST NO. 16503

0415

NSTANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDESR TRUST
AGREEMENT. DATED FEBRUARY 1, 2000 AND KNOWN A% TRUST NO.
16503, not personally but as Trustee under that certain trust ajreement
datedf02-01 000 and known as Trust No. 16503,

Authorized Signe Standard Bank and Trust Company as
Trustee unde5r Trust Agreement dated February 1, 2000 and
known as .

)

By:

4 Thomas P. Mulqueen, T. O.
Hgtre Standard Bank and Trust Company as

Trustee undeSr Trugt Agreement dated February 1, 2000 and

known as Trust No. 16503
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LENDER ACKNOWLEDGMENT

STATE OF T1linois )
) §S
COUNTY OF Will )
Cn this 29th day of January , 2002 Dbefore me, the undersigned Natary
Public, personally appearad John C. Flemming and known to me to be the Senior

Vice President , avtnsrized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumicr®io be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of diresiors or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized tg execute this said instrument and that the seal affixed is the corporate seal of said

Lender: / N A
2

By Residing at Monee, Illinois

/Notary Public in and for the State of  I1linois

My commission expires -~
EAL

Sandra A. Kelly

Notary Public, State of Ilisi~i:

My Commisgion Expires 03 1 O
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TRUST ACKNOWLEDGMENT
STATE OF __ Illinois )
) S
COUNTY OF Cook )
On this Té4ch day of February 2002  before me, the undersigned Notary

Public, personally appzared Patricia Rathson. T, 0. and Thomas P. Mulqueen,

T.. 0

of Standard Barik and Trust Company

, and known 10 me to be (dr authorized trustee( ) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary azt zi1d deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purpuscs-therein mentioned, and on oath stated that he or shefthey is/are authorized to

execute this and in fact executed the on behalf of the trust.

By m S@Z' Residing at

Notary Public in and for the Siate of

My commission expires

“OFFICIAL SEAL”
Marlene Hebert
Notary Public, State of Illingis
My Commission Expires 12-14-03
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