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FHA Case Number: 131-6188242203

SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrument’) is given on January 10, 2002. The
mortgagors are JO THOMPSON (*Borruwer’). This Security Instrument is given to the Secretary of
Housing and Urban Development, which is organized and existing under the laws of the United States
of America, and whose address is 451 Saventh Street, SW, Washington, DC 20410 (*Lender’).
Borrower owes Lender the principal sum of Two Thousand Forty Three Dollars and Twenty Eight
Cents (US $2,043.28). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘Note”), which provides for the full dett, if not paid earlier, due and payable on October 1,
2020. This Security Instrument secures to Lender: (&) ns repayment of the debt evidenced by the Note,
and all renewals, extensions and modifications of the Note, (h) the payment of alf other sums advanced to
protect the security of this Security Instrument; and (c) inz performance of Borrower's covenants and
agreements under this Security Instrument and the Note. ¢t this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described prupertv located in Cook County, lllinois:

"See Attachment”

which has the address of: 235 ARCADIA ST, PARK FOREST, IL 60466-147.("Froperty Address”),

Tax ID # 32302080110000

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All repizcements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrex -t in this
Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

b7
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform } ﬁ
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real f
property. }m ;
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: (-lﬁ,ﬁ
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1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right of remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

3. Succsssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements «f this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower. Borrdw/r’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Inst:uiient but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant aru convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is ncipersonally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any nther Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security instrument or the note without that Borrower’s
consent.

4. Notices. Any notice to Borrower brovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail viress applicable law requires use of another method. The
notice shall be directed to the Property Address or-ariv other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first.class mail to: Department of Housing and Urban
Development, Attn: Single Family Notes Branch, 4587 Seventh Street, SW, Washington, DC 20410
or any address Lender designates by notice to Borrover Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrowe: oi Lender when given as provided in this

paragraph.

5. Governing Law; Severability. This Security Instrument sia! be governed by Federal law and
the law of the jurisdiction in which the property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict sh#ii not affect other provisions
of this Security Instrument or the Note which can be given effect without the conficting provision. To this
end, the provisions of the Security Instrument and the Note are declared to be sevirabta,

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note it this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. This notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured:; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
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pursuing the remedies provided in the paragraph 7, including, but not iimited to, reasonable attorneys’ fees

and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the
Secretary requires immediate payment in full under the paragraph 7 of the Subordinate Note, the
Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1894 (“Act”) (12 USC 3571 et seq) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
Lender under this paragraph or applicable law.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrawer shall pay any recordation costs

9. Waiv~iof Homestead. Borrower waives ali right of homestead exemption in the Property.

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument ar.c.in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- UM/Q) ﬁl W (Seal)
A0 THOMPSON-Borrower
Social Security Number: S 8/~ %0 -8 30~

Michelle M. Powers

#33413183
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STATE OF ILLINOIS, Cook County ss:

s .
rd
|, _JERNRIRE M : I‘(AH ?“'J\B , a Notary Pubic in and for said county and state

do hereby certify that JO THOMPSON, personally known to me to be the same person(s) whose name(s)
are subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged
that JO THOMPSON signed and delivered the said instrum{egt as hislherlthei:\fre and voluntary act, for

the uses and purposes therein set forth. [ " ﬂ'
Given under my hand and official seal, this 9 day of A\

My Commission #xpires: @MM‘/‘/"V ﬂ( : A&)ﬁ&q
Nq(ajy Public

, 2002,
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10T 11 IN BLOCK § IN VILLAGE OF PARK FOREST AREA 0. 1, BEING A SURDIVISION OF nq P (50
PART OF THE NORTH WEST 1/4 AND NORTH EAST 1/4 OF SECTION 30, TOWNSHIP 35 NORTH, 20 Bos
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING m 6F SOUTH RIGHT OF
WAY LINE OF ELGIN, JOLIET AND EASTERN RAI[MD, ALL IN GX)K COUNTY, ILLINOIS,
{PCCORDING 10 /THE PLAT THEREOF RECORDED JUNE 25, 1851 s m.l’ ‘15107641,
TAX 32-30-208-011
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Certificate of Preparation

1 hereby cexiify that the within instrument was prepared by the party whose signature appears
below: .

ptﬂ - {l‘Jﬂl.\

Ryan Mdody (Loss Mitigation)
Midland Mortgage

999 NW Grand Boulevard, Suite 100
Oklahoma City, OK 73118-6116
(405) 717 - 3928

TITLE#: & 7354 /
SERVICER'SLOAN#: 3 2413167




