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MORTGAGE —

DEFINITIONS

Words used in multiple sections of this documaen? are defined below and other wards are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used
in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated MARCH 25, 2002
together with all Riders to this document.
{B) "Borrower” is

RONALD S. TYDA AND TAMMY M. TYDA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Barrower is the morigagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINGIS - Singie Family - Far} ,Mraelﬁ'%ddie ac UNIFORM INSTRUMENT FORM 2018 1/01
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Lender's address is

P. 0. BOX 5137, DES MOINES, |A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note “ means the promissory note signed by Borrower and dated MARCH 25, 2002

The Note stales that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND

FIVE HUNDRED AND NO/100 Collars
(U.S. $.18550000 . . . ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt in full not later than APRIL 1, 2032

(E)} “Piopcdy” means the property that is described below under the heading “Transfer of
Rights in‘thz Property.”

(F} "Loan” rieans the debt evidenced by the Note, plus interest, any prepayment charges
and late charges dihe under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all-Riders to this Securily Instrument that are executed by Borrower.
The following Riders are 15 he executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider LX] Sandominium Rider [x]Second Home Rider
] Balloon Rider [} Planned Unit Development Rider [_]1-4 Family Rider
[ ] VA Rider [] Biwzekly Payment Rider [ other(s) [specify]

(H) “Applicable Law” means all controlliing applicable federal, state and local stalutes,
regulations, ordinances and adminisirative vulcs and orders (that have the effect of law) as
well as all applicable final, non-appealable juaic)%i apinions.

{I) "Community Association Dues, Fees, and -Avsessments” means all dues, [ees,
assessments and other charges that are imposed cn Borrower or the Properly by a
condominium association, homeowners association oi-aimila2r.organization.

() "Electronic Funds Transfer” means any transfer of funas; other than a transaclion
originaled by check, draft, or similar paper instrumeni, wkich is initiated through an
electronic terminal, telephonic instrument, computer, or magn<iir tape so as lo order,
instruct, or authorize a financial institution to debit or credit an account_Such term includes,
but is not limited to, point-of-sale transfers, aulomated teller machine transactions, transfers
initiated by telephone, wire iransfers, and automated clearinghouse transfers.

(K) "Escrow Items” means ihose items that are described in Seclion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of faomages, or
proceeds paid by any third parly (other than insurance proceeds paid under the coverages
described in Section 5) for; (i} damage to, or desiruction of, the Property; {ii) condeinnation
or other taking of all or any part of the Propenrty; (iii} conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default on, the Loan,

(N) “Periodic Payment’ means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 el
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successaor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requirements and restrictions thal are imposed in regard to a “federally related morigage
loan” even if the Loan does nol qualify as a “federally related mortpage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any parly that has taken title 1o the Property,
whether or not that party has assumed Borrower’'s obligations under the Note and/or this
Security Instrument.

TRANSFEP GF RIGHTS IN THE PROPERTY

This Security nstrument secures 1o Lender: {i) the repayment of the Loan, and all renewals,
exiensions and randifications of the Note; and (ii) the performance of Borrower’s convenants
and agreements .zoger this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage;-grant and convey fo Lender and Lender’s successors and assigns,
the following described praperty located in the

County of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction):

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currerily has the address of

221 E CULLERTON ST #711, UNIT 711 [Street]
CHICAGO [City] , Ilinois 60616 [Zip Code}
{"Propertly Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property. and
-all easements, appurtenances, and fixtures now or hereafter a part of the propertv-All
replacements and additions shall also be covered by this Security Instrument. All of ihe
foregoing is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and thal the Properly is
unencumbered, excepl for encumbrances of record. Borrower warrants and wiill defend
generally the tille to the Properly against all claims and demands, subject to any
.encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-
uniform covenants with limited variations by jurisdiction 1o constitule a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nole. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returnes to Lender unpaid, Lender may require that any or all subsequent paymenis due
under the'Note and this Security Instrument be made in one or more of the following forms,
as selected vy Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer’s
check or cashier’'s check, provided any such check is drawn upon an instilution whose
deposils are issred by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deeried received by Lender when received at the location designated in
the Note or at such olheriocalion as may be designated by Lender in accordance with the
notice provisions in Sectior'15. Lender may return any payment or partial payment if the
payment or partial payments qre ‘nsufficient to bring the Loan current. Lender may accept
any payment or partial paymenti insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to ils rigris to refuse such payment or partial payments in ihe
future, but Lender is nol obligated to <=ply such payments at the time such payments are
accepted. If each Periodic Payment is aprited as of its scheduled due dale, then Lender
need not pay interest on unapplied funds.. lender may hold such unapplied funds until
Borrower makes payment to bring the Loan cur/ent. If Borrower does not do so within a
reasonable period of time, Lender shall either apzn/“zuch funds or refurn them to Borrower.
If not applied earlier, such funds will be applied to ‘% sutstanding principal balance under
the Note immediately prior to foreclosure. No offset o claim which Borrower might have
now or in the future against Lender shall relieve Borrower (rom. making payments due under
the Note and this Security instrumeni or performing the coverants and agreements secured
by this Security lnstrument.

2. Application of Payments or Proceeds. Except as otherwise cescribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of

priority: (a) interest due under the Note; (b) principal due under the Nole:{i) amounts due
under Seclion 3. Such payments shall be appiied to each Periodic Payment inthe order in
which it became due. Any remaining amounts shall be applied first to late cliazgas, second
to any other amounis due under this Securily Instrument, and then to reduce ihe principal
balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 1o the extent that, each payment can be paid in full. To the exient that any
excess exisis after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: {a) laxes and assessments and other items which can aitain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold. wavments or ground rents on the Property, if any; {c) premiums for any and all
insurance resuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiams in accordance with the provisions of Section 10. These items are called
“Escrow llems.” A crigination or at any time during the term of the Loan, Lender may
require that Community” Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shatl
promptly furnish to Lender ali'natices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds foi' Escrow Hems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation io pay
to Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be in
writing. In the even! of such waiver, Borrover shall pay directly, when and where payable,
the amounts due for any Escrow Hems icr which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish(to _ender receipts evidencing such payment
within such time period as Lender may require Borrower's obligation to make such
paymenis and to provide receipis shall for all purroses be deemed to be a covenant and
agreement contained in this Securily Instrument, as *he phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow iftems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an tscrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower sha!’ then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoka ‘he waiver as 1o any or
all Escrow Items al any time by a notice given in accordance with Selticn 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t¢ permit
Lender to apply the Funds at the time specified under RESPA, and (b) not fo_éxiead the
maximum amount a lender can require under RESPA. Lender shall estimate the ‘2ipsunt of
Funds due on the basis of current data and reasonable eslimales of expenditures of féture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortap< in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requirer. by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payrhant in fuil of all sums secured by this Security Instrument, Lender shail
promptly refund t¢'Berrower any Funds held by Lender.

4. Charges; Lier=: Borrower shall pay all 1axes, assessments, charges, fines, and
impositions attributable tc _the Property which can attain priority over this Security
Instrument, leasehold payrients.or ground renis on the Properly, if any, and Community
Association Dues, Fees, and Assessments, if any. To the exlent that these items are Escrow
ltems, Barrower shall pay them ir the manner provided in Section 3.

Borrower shall promptly discharp2.any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceplable to Ledder, but only so long as Borrower is performing
such agreement, (b) contests the lien in guod Taith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, 'bit only until such proceedings are
concluded; or (c) secures from the holder of the lien 7n_agreement satisfaclory to Lender
subordinating the lien 1o this Security Instrument. If tender-datermines that any part of the
Property is subject to a lien which can attain priority oves this/Security Instrument, Lender
may give Borrower a noiice identifying the lien. Within 10 days) of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mure/of the actions set forth
above in this Section 4. '

Lender may require Borrower to pay a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exicting or hereafter
erected on the Properly insured against loss by fire, hazards included withis the term

“extended coverage,” and any other hazards inciuding, but not limited to, earthjuakes and
floods, for which Lender requires insurance. This insurance shall be maintainédVin the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s
right to disapprdve Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and cenrlificalion services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

7t
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or certification. Borrower shali also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equily in the
Properly, cr.the conlents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost oi the insurance coverage so obtained might significantly exceed the cost of
insurance that For-ower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall{tecome additional debt of Borrower secured by this Security Instrument.
These amounts shall veur interest at the Note rale from the date of disbursement and shall
be payable, with such intsrest, upon notice from Lender to Borrower reqguesting payment.

All insurance policies required by Lender and renewals of such policies shalt be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right 1o hold the policies and rerewal certificates. If Lender requires, Borrower shall
promptly give to Lender ail receipts of n2id premiums and renewal notices. If Borrower
obtains any form of insurance coverage, ‘not otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy snall include a standard morigage clause and
shall name Lender as mortgagee and/or as an arditional loss payee.

In the event of loss, Borrower shali give prompi police to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuraice broceeds, whether or not the
underlying insurance was required by Lender, shall be applied ‘s resloration or repair of the
Property, if the resloration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender siiuii have the right 1o hold
such insurance proceeds uniil Lender has had an opportunity lo irspzct such Property to
ensure the work has been compleled to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for . he repairs and
restoration in a single payment or in a series of progress payments as ke work is
completed. Unless an agreement is made in writing or Applicable Law requires (i*erest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any
interest or earnings on such proceeds. Fees for public adjusters, or other third pesii=s,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoralion or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whelher or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matlers. If Borrower does nol respond within 30 days to a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiale and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights 1o any insurance proceeds in an amount not
1o exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any olher
of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Property, insofar as such rights are
applicable 10 the coverage of the Propertly. Lender may use the insurance proceeds either
to repair or restore the Property or 10 pay amounis unpaid under the Note or this Security
Instrument, whether or not then due.

€. Qrcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal‘residence within 60 days after the execution of this Security Instrument and shall
continue tesccupy the Property as Borrower’s principal residence for at least one year after
the date of‘occrgancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonabiy :withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maint=nance and Protection of the Property; inspections. Borrower
shall not destroy, damagz or impair the Property, allow the Property to deteriorate or
commit waste on the Properiy. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value due to its coration. Unless it is determined pursuant lo Seclion 5 that
repair or restoration is not econucriically feasible, Borrower shall promptly repair the
Property if damaged 1o avoid further detericration or damage. If insurance or condemnation
proceeds are paid in connection with dararage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbuss nroceeds for the repairs and restoration
in a single payment or in a series of progress pay:asnits as the work is completed. If the
insurance or condemnation proceeds are not sufficient-to repair or restare the Property,
Borrower is not relieved of Borrower’s obligation for tke completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon arc./nspections of the Property.
If it has reasonable cause, Lender may inspect the interior of th& improvements on the
Property. Lender shall give Borrower notice at the time of or prior-to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the 1oan
application process, Borrower or any persons or entilies acting at the directiop of Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, cr inaccurate
information or statements to Lender (or failed to provide Lender with malerial information)
in connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender’s
interest in the Property and/ar rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security instrument or 1o enforce laws or regulations), or

\ FORM 3014 1/01
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie 1o protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable aitorneys’ fees to protect ils interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, bul is not limited to, entering the
Property” io make repairs, change locks, replace or board up doors and windows, drain
water from/pizes, eliminale building or other code violations or dangerous conditions, and
have ulilities-{tined on or off. Although Lender may take action under this Section 9,
Lender does not-ave to do so and is not undér any duty or obligation to do so. It is agreed
that Lender incurs nz ii=bility for not taking any or all actions authorized under 1his Section

Any amounis disburied by Lender under this Section ¢ shall become additional debt of
Borrower secured by this(Security Instrument. These amounis shall bear interest at the
Note rale from the date of disbirsement and shall be payable, with such interest, upon
notice from Lender to Borrower -equesting payment.

If this Security Instrument is on & lzasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acauires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees lo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the prémiums required to maintain the Morigage
Insurance in effect. If, for any reason, the Mortgage ‘nsurance coverage required by Lender
ceases to be available from the morigage insurer tha! nreviously provided such insurance
and Borrower was required 1o make separately designated-payments loward the premiums
for Mortgage Insurance, Borrower shall pay the premiums Tequired to obtain coverage
substantially equivalent 1o the Mortgage Insurance previorsly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. I/ suhsiantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continuz t¢-pay to Lender the
amount of the separately designated payments that were due when the iisurance coverage
ceased to be in effect. Lender will accept, use and retain these payrients as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reseiva  chall be
non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, 04 l.ender
shall not be required to pay Borrower any inlerest or earnings on such loss rzserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period thatl Lender requires) provided by ar insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interesi at the rate provided in the Noie.

Ve al
SIL09  Rev 11/13/00 Page 9 of 18 Initials: & l /( ’ FORM 3014 1/
. qu )




UNOFFICIAL COPY

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
fime, and may enter inlo agreemenis with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
morigage insurer and the other parly (or parties) o these agreements. These agreements
may reyuire the morigage insurer to make payments using any source of funds that the
mortgage nsurer may have available (which may include funds obtained from Mortgage
Insurance Lremiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any. other enlity, or any affiliate of any of the foregoing, may receive (directly
or indireclly) amouras that derive from (or might be characterized as) a portion of
Borrower’s paymenis for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of ihe insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement i\, often termed “captive reinsurance.” Further:

(a) Any such agreements wi't not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othcr 72rims of the Loan. Such agreements will not increase
the amount Borrower will owe for Moi¢jage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affeci fix rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowunrrs Protection Act of 1998 or any other law.
These rights may include the right to receive ceita'n disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mcrigage 'nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoralion or repair is ecoar mically feasible and
Lender’s security is not lessened. During such repair and restoration period Lender shall
have the right to hold such Miscellaneous Proceeds unlil Lender has had an opsortunity to
inspect such Property to ensure the work has been completed to Lender’'s sztisfaclion,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the-work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in
the order provided for in Section 2. )
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In the event of a total taking, destruction, or loss in value of the Properly, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower /anid Lender otherwise agree in writing, the sums secured by this Security
Instrument skall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the
following fraclior: {a) the total amount of the sums secured immedialely before the partial
taking, destruction; or loss in value divided by (b) the fair markel value of the Property
immediately before tiiz-partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, desiruclion, or loss in value of the Property in which
the fair market value of the Pigjrerly immedialely before the pariial taking, destruction, or
loss in value is less than the ‘amsunt of the sums secured immediately before the partial
taking, destruction, or loss in valua. unless Borrower and Lender olherwise agree in writing,
the Miscellaneous Proceeds shall ‘bz _applied to the sums secured by this Security
Instrument whether or not the sums are thei due.

If the Property is abandoned by Borrower. = if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next szntence) offers 1o make an award to settle a
claim for damages, Borrower fails 1o respond t¢ Lander within 30 days after the date the
notice is given, Lender is authorized to coliect and arjly the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sezured by this Security Instrument,
whether or not then due. "Opposing Parly” means the third parly thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower 'ias a right of action in regard
o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetae! zivil of criminal, is
begun that, in Lender’'s judgment, could resuft in forfeiture of the Prop=rty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleralion has occurred, reinsiate 23-orovided in
Section 19, by causing the action or proceeding o be dismissed with a ruliac. that, in
Lender’s judgment, precludes forfeiture of the Property or other material impaiiment of
Lender’s inferest in the Property or rights under this Securily Instrument. The procceds of
any award or claim for damages that are attributable 1o the impairmenl of Lender’s in’erst
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shail be applied in ihe order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender fo Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successar in Interest of Borrower or 1o
refuse to exiend time for payment or otherwise modify amortization of the sums secured by

)
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thal Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security instrument but does not execule the Note
{a “co-signer’). (a) is co-signing this Security Instrument only 1o mortgage, grant and convey
the co-sipner’s interest in the Properly under the terms of this Security Instrument; (b) is not
personally ol ligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender.and any other Borrower can agree to exiend, modify, forbear or make any
accommodations wsith regard to the terms of this Security Instrument or the Note without the
co-signer’s conseii.

Subject 1o the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s oblig#tiens under this Security Instrument in writing, and is approved
by Lender, shall obtain all-of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Barrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements
of this Security Instrument shall bind fexcept as provided in Section 20} and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfoermed in
connection with Borrower’s default, for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrumént; including, but not limited 1o, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such tee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by foplicable Law.

If the Loan is subject to a law which sets maximum loan cna ges, and that law is finally
interpreted so thal the interest or other loan charges collecier or 1o be collected in
connection with the Loan exceed the permitted limits, then: (a) any suvch loan charge shall
be reduced by the amount necessary to reduce the charge o the permittad limit; and (b)
any sums already collected from Borrower which exceeded permitted limi's w Il be refunded
1o Borrower. Lender may choose to make this refund by reducing the principal Gwed under
the Note or by making a direct payment to Borrower. If a refund reduces piincipal, the
reduction will be trealed as a partial prepayment withoul any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrower’s acceplance of any
such refund made by direct payment to Borrower will constitule a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in wriling. Any nolice 1o Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means, Notice to
any one Borrower shali constitute notice 1o all Borrowers unless Applicable Law expressly

e | s A1
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requires olherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall pramptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for repotting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail 1o Lender’'s address stated herein unless Lender has
designaled” another address by notice to Borrower. Any nolice in connection with this
Security Insirument shall not be deemed to have been given to Lender until actually
received by lender. If any notice required by ithis Security Instrument is also required
under Applicabl: l.aw, the Applicable Law requiremenl will satisfy the corresponding
requirement under (his Security Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall
be governed by federal |2« and the law of the jurisdiction in which the Property is located.,
All rights and obligations /contained in this Security Instrument are subject to any
requirements and limilations of Applicable Law. Applicable Law might explicitly or implicitty
allow the parties to agree by coitract or it might be silent, but such silence shall not be
construed as a prohibition against agrenrment by contracl. In the event that any provision or
tlause of this Security Instrument or 1ie Nate conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) woras o7 the masculine gender shall mean and
include corresponding neuter words or words oi lne feminine gender; (b) wards in the
singular shall mean and include the plural and vice versa: and (c) the word “may” gives
sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of-the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowcr, As used in this
Section 18, “Interesi in the Property” means any legal or beneficial inte/est in the Property,
including, bul not limited 1o, those beneficial interests transferred in 2 bond for deed,
contract for deed, installment sales contract or escrow agreement, the im=i of which is the
transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or trarsizrred {or
if Borrower is nol a natural person and a beneficial interest in Borrower is cold or
transferred) without Lender’s prior writlen consent, Lender may require immediate paynent
in full of all sums secured by this Security Instrument. However, this option shall noi be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without
further notice or demand on Borrower.

LAQD
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior o the earliest of. (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstale; or (c) eniry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
“pays Lender all sums which then would be due under this Security Instrument and the Note
as if nc_acceleration had occurred; (b} cures any default of any other covenants or
agreendnds; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limitad to, reascnable altorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Properly and rights
under this Securiiy Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lepuer’s interest in the Property and rights under this Security Instrument,
and Borrower's obipation fo pay the sums secured by this Security Instrument, shall
continue unchanged. Lenrar may require that Borrower pay such reinstatement sums and
expenses in one or more <i.ine following forms, as selecied by Lender: (a) cash; {b) money
order; {c) cenlified check, ban' cieck, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elecirunic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligaticii= secured hereby shall remain fully effective as if no
acceleration had occurred. However, this #ight 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: iWutice of Grievance. The Note or a partial
interest in the Note (together with this Security s ument) can be sold one or more limes
without prior notice to Borrower. A sale might result1\n” a change in the enlity (known as 1he
“Loan Servicer”) that collects Periodic Payments duc-under the Note and this Security
Instrument and performs other morigage loan servicing (obhgations under the Note, this
Security Instrument, and Applicable Law. There also mighl b2 =ne or more changes of the
Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of tihe change which will stai i@ name and address
of the new Loan Servicer, the address to which payments should be ‘made and any other
information RESPA requires in connection with a notice of transfer or sersicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than.tke Gurchaser of
the "Note, the morigage loan servicing obligations to Borrower will remain”witr the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by .he Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

. (as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant 1o this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable perlod after the giving of such notice to take corrective action. If
Appllcable Law progldes a time pericd which must elapse before certain action can be
1aken that time perio ||Lbe.deemed to be reasonable for purposes of this paragraph.

. c/,v \ /\ \
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”
are those substances defined as toxic or hazardous subsiances, pollutanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing acbeslos or formaldehyde, and radioaclive materials; (b) "Environmental Law”
means federa’ laws and laws of the jurisdiction where the Property is located that relate to
health, safety” cr environmental proteclion; (c) "Environmental Cleanup” ‘includes any
response action; remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmenizl. Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shall not 2ause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances, or tkreaten to release any Hazardous Substances, on or in the
Property. Borrower shall not”do.sor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, Jdue 1o the presence, use, or release of a Hazardous
Substance, creates a condition that (arvzrsely affects the value of the Properly. The
preceding iwo sentences shall not apply o the presence, use, or siorage on the Property of
smali quaniities of Hazardous Substances tha! are generally recognized to be appropriate to
normal residential uses and to maintenance Gi ine Property (inciuding, bul not limied to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written noticeof.(a) any investigation, claim,
demand, lawsuit or other action by any governmental ov rzoulalory agency or private party
involving the Properly and any Hazardous Subslance or FEavironmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition“including but not limited
to, any spilling, leaking, discharge, release or threat of release ol unv Hazardous Substance,
and (c) any condition caused by the presence, use or release of & Fazardous Subsiance
which adversely affects the value of the Property. {f Borrower learns, ‘or iz notified by any
governmental or regulatory authority, or any private partly, thal any remeval or other
remediation of any Hazardous Substance affecting the Property is necessary, Bor ower shall
promptlty take all necessary remedial actions in accordance with Environmepial Law.
Nothing herein shall create any obiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in accelerafion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The. notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non- e)ustence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall rcicase this Securily Instrument. Borrower shall pay any recordation costs. Lender
may charc2 Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendéred and the charging of the fee is permitted under
Applicable Law

24. Waiver ui '1omaestead. In accordance with lllinois law, the Borrower hereby releases
and waives all right< vnder and by virlue of the lllinois homestead exemption laws.

25. Placement of Cull=tecal Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance-coverage required by Borrower's agreement with Lender,
Lender may purchase insuraice at Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insuranc: may, but need not, proiect Borrower’s interests. The
coverage that Lender purchases mav.uat pay any claim that Borrower makes or any claim
that is made against Borrower in connection. with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obiained insurance as required bv Borrower's and Lender’s agreement, If
Lender purchases insurance for the collateral, Porrower will be responsible for the costs of
that insurance, including interest and any other charyes Lender may impose in connection
with the placemenl of the insurance, until the effective rate of the cancellation or expiration
of the insurance. The costs of the insurance may be added ic. Borrower’s iotal outstanding
balance or obligation. The costs of the insurance may be mor# than the cost of insurance
Borrower may be able to obtain on its own.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed-by Borrower and recorded with it.

Witnesses:

hgf- (Seal)

'RONALD 8. ﬁoA Borrower

X %mw/ 4l isean

TA}MMY M. y / Borrower
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STATE OF ILLINOIS,ce0K County ss:

1 . ,Q
HeLondaeigone . a Notary Public in and
for said counly and state do hereby certify that
RONALD S. TYDA AND TAMMY M. TYDA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

personally known 12 me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and celivered the said instrument as his/her/their free and voluniary act,
for the uses and purposes tnerein set forth.

Given under my hand and! official seal, this 2§ dayof WCUCK R,

My Commisssion Expires:

“OFFICIAL SEAL" o CQ/

KIM ORENGO ol
Notary Public, State ot lllinois Notary Public, ( )
My Commission expires O§f24/0‘3
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CONDOMINIUM RIDER 0805003MEX

THIS CONDOMINIUM RIDER is made this ..25thdayof MARCH, 2002 ... . and is
incorporated ji10) and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (th<."Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUIE BOITOWET'S NOTE 10 oioveoeeeeeeereisesereseseeieeaoeeaea s seresaeesieestesntesssssabs st biat b issbibberbberbesbbbarssrbesrserresrresaseans
WELLS FARGOG -1 i'E MORTGAGE, INC.

(the “Lender”) of the sum: date and covering the Property described in the Security Instrument and
l()(lEltE:(l Elt ' :2:! 1 EE (: tJ t— L-Eif:! i :) l‘ 5;‘[ ;?‘? 1 1 N .7 t 1

.....................................................................................................................................................

CHICAGO, IL fJ€16

..................................................... N R L T LT L T T T T T T T T R T R R PR PP PP PP PP

[ . . . (Properly Address) .
The Property includes a unit in “wgether with an undivided interest in the common elements of, a

condominium project known as: TRMRIE AVENUE LOFTS/1

..... E e S S T T L L L L L L L R T T T R P TP T TP PP

(Name of Condominium Project)

(the "Condominium DProject”. If the- swners association or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Property also incivdes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrower shall perform "=l Jof Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Corstituent Documents” are the: (i)
Declaration or any other document which creates the Condomivium Project; (i) by-laws; (11) code of
regulations; and (iv) other equivalent documents. Borrower shall proinpt’y pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witlt a generally accepted
insurance -carrier, a “master” or “blanket” policy on the Condominium Projec wiich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverapge,”.and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reqrires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendes ¢4 the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligaticn under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extznt that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00




UNOFFICIAL COPY

0805003MEX
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of o distribution of property insurance proceeds in lieu of restoration or repatr following a
loss 1o the Propért:, whether to the unit or to common elements, any proceeds payable to Borrower

are hereby assigned.and shall be paid to Lender for application to the sums secured by the Security
Instrument, whethe: or'rot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuraice.” Borrower shall take such actions as may be reasonable to insure that
the Owners Association mamn‘=iis a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of anv-award or claim for damages, direct or consequential, payable
to Borrower in connection with any cendemnation or other taking of all or any part of the Property,
whether of the unit or of the common el:m:nts, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaidenment or termination required by law in
the case of substantial destruction by fire or other casualty ci . the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisicia ‘of the Constituent Documents if
the provision is for the express benefit of Lender; (iii) termiraiion of professional management and
assumption of self-management of the Owners Association; or (iv) iny laction which would have the
effect of rendering the public Lability insurance coverage maintamed by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 /01 (Page 2 of 3)
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0B05003MEX
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be puvable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowef accepts
Condominmium Rige:.

agrees to the terms and provisions contained in this

' C@[
(Seal)

RONALD S. -Borrower

™M 2
UZ//

X Mjﬂ 24 77??;/4 / %Wé/ (Seal)
T . TYD -Borrower

MULTISTATE CONDOMINIUM RIDER Foom 2440 101 (Page 3 of 3)
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SECOND HOME RIDER 0805003MEX

THIS SECOND HOMI: kIDER is made ths ..23thday of MARCH, 2002 , and 1is
incorporated into and shail te-deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Secunity Instrament”) of the same date given by the undersigned (the “Borrower,”)
whether there are one or mowe persons undersigned to secure Borrower's Note to

..........................................................................................................................................................................

{Properly Adc ess;

In addition to the covenants and agreements made in(th. Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and & of tlie Security Instrument are deleted and are
replaced by the following;

6. Occupancy. Borrower shall occupy, and shall only us¢,-the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrover’, exclusive use and enjoyment
at all times, and shall not subject the Property to any timesharirg or other shared ownershup
arrangement or to any rental pool or agreement that requires Sorrower either to rent the
Property or give a management firm or any other person any contioi sver the occupancy or use
of tﬁc Property.

MULTISTATE SECOND HOME RIDER - Single Family - Form 3890 1/01 (Paje/l of 2)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the lLoan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection
with 4he loan. Materal representations include, but are not limited to, representations
concernrg Borrower's occupancy of the Property as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Second Home Rider.
. t&éZ;f”’—“WSem)

RONALD.S TYDA

-Borrower
e
MULTISTATE SECOND HOME RIDER - Single Family - Form 3230 193  (Page 2 of 2)
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ADJUSTABLE RATE RIDER 0805003MEX

(Initial Period: Interest Only; Subsequent Period: 1 Year Treasury Index, Rate Caps)

This Adjustable Rate Rider ts made this 23th.day of MARGH,. 2002, ... , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's  Adjustable Rate Note (the “Note”) 10 oo
WELLS. FARGO HOME MORTGAGE. ING, ...ttt bbbt (the
“Lender”) of the same date and covenng the property described in the Security Instrument and located
at: R2LE CULLERTEN ST ATIL.CHICAGO,JL 80616, ..o es s

{Property Address)

THE NOTE PROVIDYES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY AT ANINITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY
PAYMENTS OF BOTH rFINCIPAL AND INTEREST. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGEES;  AFTER THE INITIAL PERIOD, IN THE BORROWER’S
INTEREST RATE AND MONTHLY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT
THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWLR MUST PAY.

ADDITIONAL COVENANTS. In addition t= the covenants and agreements made in the Security
Instrument, Borrower and l.ender further covenunt sud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an Initial Interest Rate of ..§.15¢4.0 %. The Note provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Initial Interest Rate I pay may change on the first day of .. APRIL, 20C7 © . ... ,
and on that day every 12.months . .. thereafter. Each date on which my'irterest rate could
change is called a “Change Date”.

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year(s), as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index based upon
comparable information. The Note Holder will give me notice of this choice.

QB% ECO36L Rev. 03/14/01
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(C) Calculation of Changes 0805003MEX

Before each Chanﬁe Date, the Note Holder will calculate my new interest rate by adding
two and three-quarters percentage points (| 2.780%)....... ... ... ... to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at tEe Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits or niterest Rate Changes

The interest rate ‘ain required to pay at the first Change Date will not be greater than .11:750% or
less than ..2.780.%. (hereafter, my interest rate will never be increased or decreased on any single
Change Date by more thar, fWe percentage points (| 2.000%0) ..o

from the rate of interest Liiave been paying for the preceding 12 months. My interest rate will never
be greater than . 11780 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the fisiitonthly payment date after the Change Date until the
amount of my monthly payment changes zz2in.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nofice of any changes in my interest rate and the
amount of my monthly payment before the effective/daie of any change. The notice will include
information required by law to be given to me and 7iso the title and telephone number of a
person who will answer any question I may have regarding tlie notice.

B. TRANSFER OF THE PROPERTY OR A BEMNEFICIAL INTEREST |4 BOYRROWER
Section 18 of the Secunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in liis-Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, incluiing, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instai'ment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower-ut a future date 1o a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or traustiresd (or iof
Borrower is not a natural person and a beneficial interest in Borrower is sold or {ransferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lende. if such
exercise 15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable L.aw, Lender may charge a reasonable fee as a condition to
Lender’'s consent to the loan assumption. Lender may also require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under this Note and Security Instrument unless Lender releases Borrower
n wnting.

ECO38L Rev. 04/13/01
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0805003MEX

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNINZ PELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Nider.

e

~— -Borrower

RONALD S. TYDA
74

/ /
Poinriny 7 ,«,y?[-{ (Seal)
ZTAMMY .\y{m 4 -Borrower

Interest Only Rider-Multistate ECO36L Rewv C3/01/01
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STREET ADDRESS: 221 MMDUETE?IJC IA L C O PY

CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-22-314-399-1083

LEGAL DESCRIPTION:

UNIT 711 AND PARKING SPACE 78 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER (011008039, RECORDED OCTOBER 28, 2001, IN THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALTY




