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DEFINITIONS

Words used in multiple sections of this documend are defined below and other words arc defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument” means this document, which is datcdéarch 1, 2002

together with all Riders to this document.
(B) "Borrower" is LARRY A. PIANTCO, SINGLE MAN

Borrower is the mortgagor under this Security Instrumcnt,
(C) "Lender'" is FAIRWAY MORTGAGE CORPORATION

Lender is # CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is 12740 SOUTH ROUTE 83
CRESTWOOD, ILLINOIS 60445
Lender is the mortgagee under this Security Instrument.
(D) "Note" mcans the pronussory note signed by Borrower and datedMarch 1, 2002
The Nolc slates that Borrower owes Lender One Hundred Five Thousand and 00/100

Dollars
(U.S. $105,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynicnts and to pay the debt in full not later than April 1, 2017
(E) "Property" mcans the property that is described below under the heading "Tmnsfcr ol Rights in the
Property."
(F) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under2n¢\Note, and all sums duc under this Sccurity Instrument, plus interest,
(G) "Riders” ancans all Riders to this Sccurity [nstrument that are executed by Borrower. The foilowing
Riders arc o bt ¢iiccuted by Borrewer [check box as applicable|:

] Adjustable Rat¢ Prder [] Condominium Rider [ Second Home Rider
[__] Balloon Rider ] Planned Unit Development Rider 114 Family Rider
VA Rider ] Biweckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" mcans all contolling applicable federal, staic and local statutes, regulations.
ordinances and administrative rules and siders (that have the effect of faw) as well as all applicable [inal,
non-appealable judicial opinions,

(I) "Community Association Ducs, Fees, and Assessments™ mcans all ducs, {ees. asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homcowncrs
association or shnilar organization.

(J) "Electronic Funds Transfer” mcans any transfer_of-funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcéethrough an ciectronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instrucy, 47 authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to. zoint-of-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transiers and automated clearinghousc
transfers.

(K) "Escrow Items' means those items that are described in Section 3.

(L) "Misceilaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of the
Property; (iii) conveyvance in licu of condemnation; or (iv) misrepresentations of, or (missions as 1o, the
villue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of“ef default on.
tic Loan.

(N) "Periodic Payment" means the regularly schieduled amount duc for (i) principal and intercst tader the
Note, plus (it) any amnounts under Scction 3 of this Security [nstrument,

() "RESPA" incans the Real Estatc Scttlement Procedurcs Act (12 U.S.C. Section 2601 et scq.) and its
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan docs not quatify as a "lederally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan, and all renewals, cxtensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and convey
(0 Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdietion|
of Ccook {Name of Recording Jurisdiction]:

LOT 9 (EXCTPT THE NORTH 29 FEET THEREOF) AND THE NORTH 22 FEET OF LOT 10
IN BLOCK 17 N OVIATT'S SUBDIVISION OF THE WEST HALF OF THE SQUTHEAST
QUARTER QF SLCTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIODINAN, IN COOK CCUNTY, ILLINOIS.

Parcel ID Number: 24-13-418-015 which currenily has the address of
10944 SOUTH TALMAN [Street)
CHICAGO |Ciry|, Hliinois 60655 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the property ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is roferred 1o in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower 1s lawlully scised of the estate hereby Comvaved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeics, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property-ascainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetrty.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as {ollows:

I. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Itcus
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument.ghall be made in U.S.
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currency. However, il any check or other instrument received by Lender as payment under the Notc or (lus
Sccurity Instrument is returned lo Lender unpaid, Lender may require that any er all subsequent paymens
duc under the Notc and this Sccurity Instrument be made in onc or more of the fellowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bunk check, wreasurer's check or
cashuer's check, provided any such check is drawn upen an institution whose deposits are insured by a
(cderal ageney, instrumentality, or entity, or (d) Elcctronic Funds Transler.

Payments arc decined reccived by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13
Lender may return any payment or partial payment il the payment or partial payments arc msulflicient 1o
bring the Loan current, Lender may accept any payment or partial payvment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments 24 the future, but Lender is not obligated 1o apply such payments at the 1ime such payments are
accepted. [f edch Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unaoplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currem/(f Borrower does not do so within a rcasonable period of time, Lender shall cither apply
such funds or rcturnthieip 1o Borrower. Il not applied carlier, such funds will be applicd 1o the outstanding
principal balance unded i, Note immediately prior o foreclosure. No offsct or claim which Borrower
might have now or in the “uiure against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instramient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unucr vhe Note; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment 1ntag-order in which it became due. Any remaining amourts
shall be applied first to late charges, second 1o any otier amounts due under this Sccurity [nstrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment [rom Borrower [Cea delinquent Periodic Payment which includes a
sufficient amount 1o pay any laic charge due, the paymentavzy be applicd 10 the delinquem payment and
the late charge. if wore than one Periodic Payment is owstandiy,” Lender may apply any pavment received
[rom Borrower to the repavment of the Periodic Pavuients if. anato the extent that, each payment can be
paid in full. To the extent that any cxcess cxists after the payment is appiied to the [ull payment of one or
morc Periodic Payments, such cxcess may be applicd to any late charges dic. Voluntary prepaymenis shatl
be applicd first to any prepayment charges and then as described in the Nole:

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the duc date, or change the amouni, of the'Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paytient »f amounts duc
for: (a) taxcs and asscssments and other items which can atlain priority over this SecuntyAnsiument as a
lien or cncumbrance on the Property; (b) Icaschold payments or ground renis on the Property ~if any, (¢)
premiums for any and all insurance required by Lender under Section 3. and (d) Morigage: lasurance
premiums, il any, or any sums payable by Borrower (o Lender in licu of the payment of tlortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs. fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds [or any or ail Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and wh ayable, the ainounts
7810207920
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duc for any Escrow items for which paymem of Funds has been waived by Lender and., if Lender requires,
shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be decned (o
be a covenant and agreement contained in this Security [nstrument, as the phrasc "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower lails 10 pay the amount due for an Escrow Item, Lender may cxercise its rights under Scction 9
and pay such mnount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lender may, al any time, cotlect and hold Funds in an amount (aj sufficicnt to permit Lender to appty
the Fundsu ithe time specified under RESPA, and (b) not to exceed the maximum amount a ender can
require under 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstitmates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Lawy,

The Funds shili be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entidy £ncluding Lender, if Lender is an institution whose deposits arc so insurcd) or in
any Federal Home Loan Babk Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lended shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or »erifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablc Law requires interest to ue/paid on the Funds, Lender shall not be required 1o pay Borrower
any intercst or carnings on the Funds. Borrower and Lender can agree in writing, however, (hat inicrest
shall be paid on the Funds. Lender shall givede-Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with REGPA I there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as séouired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in actoragiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrory -as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay (o L<ndsr the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 wontlily payments.

Upon paytnent in full of all sums secured by (his Sccurity Instrumeis; Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Churges; Liens. Borrower shall pay all taxcs, asscssiments, charges, fines, and impositions
atributable to the Property which can attain prierily over this Sccurity Instruinenidcaschold payments or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Ass:ssments. if any. To
the cxtent that these itcms are Escrow Items, Borrower shall pay them in the manner providzd “a Scction 3.

Borrower shall promptly discharge any licn which has priority over this Securily Insirdient unless
Borrower: (a) agrees in wriling 1o the payment of the obligation secured by the licn in a manner asecptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (¢} secures from the helder of the lien an agrecment satisfactory (0 Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can attain priorily over this Sccurity Instrament, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verificalion and/or
reperting scrvice used by Lender in connection with tlis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouns {including deductible levels) and for the periods thin
Lender requires. What Lender requires pursuant 1o the preceding seniences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Bedrover to pay, in connection with this Loan, ciher: (a) a onc-time charge for flood zonc
deterinination ~certification and tracking scrvices; or () a ane-time charge for flood zone detcrinination
and certificaticn fervices and subscquent charges cach (ime remappings or similar changes occur which
reasonably might{alfect such determination or certification. Borrower shall also be responsible for the
payment ol any feet vanosed by the Federal Emergency Management Agency in connection wilh the
review of any (lood zore dcicrmination resulting [rom an objection by Borrower.

If Borrower fails to razintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'n the Property, or the contents of the Properly, against any risk.
hazard or liability and might provide gremer or lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insurancs caverage so oblained might significanly exceed the cost of
insurance that Borrower could have obtained. /=y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thissdteurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall.be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policics required by Lender and renesve!s of such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standara mofigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have fne-right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer sl receipts of paid premiums and
renewal notices. I Borrower obtains any fonn of insurance coverage,.upt otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inclode & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carmer and Lender, Lender
may inake proof of loss il not made promptly by Borrower, Unless Lender and barrower otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requited by Lender, shall
be applicd 10 restoration or repair of the Property, if the restoration or repair is economicaliyazasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property te.craure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinent or in a series
of progress pavments as (he work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Leader shatl not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parlics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with

2
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, ncgotiate and seule any available insurance
claim and rclated mnatters. If Borrower does not respond within 30 days to a notice from Leader that the
insurance carricr has offered (o scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns lo Lender (a) Borrower's rights to any insurance
procecds in an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable (o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
lo pay ameunis unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within €0 days after the exccution of this Scecurity Instrument and shall continue to occupy the
Property as Borrewe!' s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in(writing, which consent shall not be unrcasonably withheld, or unless extcnuating
circumstances cxist whichzue beyond Borrower's control.

7. Preservation, Mainicnance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the Property, atlow the Property o deteriorale or commit waste on the
Property. Whether or not Borrow<r is_residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from ceteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that rzpair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid [urther deterioration or damage. 1f insurance or
condemnation proceeds arc paid in connectiop wvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pigperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds [or the repairs and restoration in a single payinent or in a scrics of
progress payments as the work is completed. If thie insurance or condemnation proceeds are nol sulTicient
1o repair or restore the Property, Borrower is not relieved ot-Borrower's obligation for the completion of
such repair or restorailon.

Lender or s agent may make rcasonable entrics upon avd-inspections of (he Property. 11 it has
reasonable cause. Lender may inspect the imerior of the improvemen:s or the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection spezify ing such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in default 1) during the Loan application
process, Borrower or any persons or cntitics acting at the dircction of Borzower or with Borrower's
knowledge or consent gave malerially false, mislcading, or inaccurate information o7 statcments to Lender
{or failed to provide Lender with material information) in connection wik the. Loan. Matcrial
representations include, but are not limuted to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ‘trstoiment. 1
(a) Borrower [ails (o perforin the covenants and agrecments contained in this Sccurity Instrumceit, <o) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or riglis under
this Sccurity Iustrument (such as a preceeding in bunkruptey, probate, for condemnation or forfeiture, Tor
cnforcement of a lien which may attain priority over this Sccurily Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing, the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: () paying any sums sccurcd by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paving rcasonable
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sllorneys' fees 1o proteet its interest in the Property and/or rights under this Security Instrumeni, including
its sccured position in a bankruptcy proceceding. Sccuring the Property includes, but is not limited to.
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and ts not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender o Borrower requesting
paymcent.

If this Security Instrument is on a fcaschold, Borrower shall comply with all the provisions of the
lease. I Barrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agitesito the merger in writing,

10. Morigage Insurance, If Lender required Moertgage Insurance as a condition of making the Loan.
Borrower shall pa; the premiums required to maintain the Moertgage Insurance in cffect. If, for any rcason,
the Mortgage Insyrajce coverage required by Lender ceases to be available rom the mortgage insurer tha
previously provideda/such insurance and Borrower was required (o make separately designated payments
toward the premiums for,Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquiralent o the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost te~‘sorrower of the Morigage Insurance previously in effecl, from an altcrnate
morigage insurer selected by (Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuz 1o pav to Lender the amount of the scparately designated payments that
were due when the insurance coverige ccased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact i the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or curmuras on such loss reserve. Lender can no lenger require loss
rescrve pavmens if Mortgage Insurance coveraze (in.he amount and [or the period that Lender requires)
provided by an insurcr sclected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiuns o1 Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrorier was required to make scparately designated
payments toward the premiums for Mortgage Insurance,-8oirower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a ron-icfundable loss reserve, umtil Lender's
requircment for Mortgage Insurance ends in accordance with any /wzitien agreement between Borrower and
Lender providing lor such termination or until termination is required oy, Applicable Law. Nothing in this
Scction 10 affccts Borrower's obligation to pay interest at the rate pro vided-in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nsia party 1o the Morigage
Insurance

Mortgage insurcrs cvaluate their total risk on all such insurance in force fromtime o time, and nuy
cnter into agreements with other parties that share or modify their risk, or reduce 1esses..These agreements
are on terms and conditions that are satisfactory 10 the mortgage insurer and the ether (party (or partics) 1o
these agreements, These agrecinents may require the morlgage insurer to wiake payments usaisany source
of funds (hat the mortgage insurcr may have availuble (which may include funds obtained fioin Mortgage
Insurance premiuins).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any (cirsurcr,
any other entity, or any affiliate of anv of the forcgoing, may receive (directly or indirectly) amounts that
derive {rom (or might be characterized as) a portion of Borrewer's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a sharc of the insurcr's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

Il Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property 1s damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurtty is not lessened.
During such repair and restoration period, Lender shall have the right to kold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satéslaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs @ rostoration in a single disbursement or in a scrics of progress payments as the work is
completed. Uniess an agreement s made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous (Praceeds, Lender shall not be required (o pay Borrower any inlcrest or carnings on such
Miscellancous Pricends. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscelancous Proceeds shall be applied to the sums secured by this Sccurity Insirument,
whether or not then dus; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Scction 2.

In the cvent of a twal taking, destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applicd (o (lie savis secured by this Security Instrument, whether or not then due, with
the excess. 1l any. paid to Borrowsr.

In the cvent of a partial taking, (destruction, or loss in value of the Property in which the fair market
vilue of the Property hmmediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums scewind by this Sccurity Instrument inunediatcly before the partial
tuking, destroction, or loss in value, unless-Berrower and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be! reduced by the amount of the Miscellancous Proceeds
multiplied by (he following fraction; (a) the tota’ amount of the sums secured imincdiatcly before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property

mmmediately belore the partial taking, destruction, or 10ss *a valuc. Any batance shall be paid 1o Borrower.
In the event of a partial taking, destruction, or loss ip/vatuc of the Property in which the [air markel

value of the Property immediately before the partial taking, festruction, or loss in valug is tess than (he
amoumt of the sums sccured ummediately belore the partial (iking. destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Praceeds shall be applicd o the sums
sccured by thus Sccurity Instrument whether or not the sums arc then due.

Il the Property is abandoned by Borrower, or if, after notice Yv~Lender 10 Borrower that (he
Opposing Party (as defined in the next sentence) offers to make an award. wossettle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the nolice 18, £iven, Lender is authorized
(o collcct and apply the Miscellancous Proceeds cither to restoration or repair ol ihe Property or (o the
sums secured by this Security [nstrument, whether or not then due. "Opposing Pany® means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15/0cgun that, in
Lender's judgment, could result in forfeiture of the Property or other matenal impairment Of ‘Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a delaviisnd. if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes lorfciture of the Property or other matcriai
impatrment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of
any award or claim for damages that arc attributable 1o the impairment of Lender's intercst in the Preperty
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of (he Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor
pavment or modification of amortization of the sums sccured by this Security Instrumgmgranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
renedy including, without limitation, Lender's acceptance of payments from third persens, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precludc the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not cxccute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrumerd;and (¢) agrees that Lender and any other Borrower can agree to cextend, modify, forbear or
make any accoinmodations with regard to the terms of this Sccurity Instrument or the Notc without the
co-signer's conscrl

Subject to_ane provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obtigaticns. under this Sccurity [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Sccurity Instrument. Borrower shall not be rclcased from
Borrower's obligations and (izbility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerssoss and assigns of Lender,

14. Loan Charges. Lender maycharge Borrower fees for services performed in conncction with
Borrower's default, for the purpose f protecting Lender's interest in the Property and rights under this
Sccurity Instrument, inctuding, but not limricd to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of gxpress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prelisition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instiument or by Applicable Law.

Il the Loan is subject to a law which sets max mum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e vollected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall e reduced by (he wmount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already coliczicd from Borrower which exceeded permitted
limits will be relunded 1o Borrower. Lender may choosce to/puge this refund by reducing the principal
owed under the Notc or by making a dircct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentapce of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action/orrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilh tiis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumcat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute not.ce ‘o st Borrowers
unless Applicable Law expressly requires othenwise. The notice address shall be the Piororty Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower i promptly
notily Lender of Borrower's change ol address. 1 Lender specifies a procedure for reporting Baiiower's
change of address, then Borrower shall only report @ change of address through that specified procedure.
There may be only one designated notice address vider Lhis Sccurity Instrument at any onc ting, Any
noticc 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Sccurity Instrument shall not be deemed o have been given to Lender until actuatly
received by Lender. 1f any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicablc Law requirement will satisfy the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity [nstrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject o any requircments and lintations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include (he piural and vice versa;, and (c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity instrument.

18, “ceansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in (he Property” means any legab or beneficial interest in the Property. including, but not linited
(0. those benelicizl interests transferred in a bond for deed. comract for deed, installinemt sales contract or
cscrow agreement| the intent of which is the transfer of title by Borrower at a [uture date 1o a purchaser,

If all or any pa/tol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personand'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘v require immediate payment in full of all sums sccured by this Security
Instrument. However, (his option shalt not be cxercised by Lender if such exercisc is prohibited by
Applicable Law.

Il Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suzas secured by this Sccurity Instrument. If Borrower fails (o pay
these sums prior (o the cxpiration of this‘peried, Lender may invoke any remedics permiticd by thus
Security Instrument without further notice orasinand on Borrower.

19. Borrower's Right to Reinstate Afier Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued al any tinte
prior to the carlicst of: (a) five days before sale of Uic Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Secupity Instrument. Those conditions arc that
Borrower: {(a) pays Lender all sums which then would be duc vaoer this Security [nstrument and (he Note
as il no acceleration had occurred; (b) cures any default of any.o’hCr covenants or agreements; (<} pays all
expenses incurred in enforcing this Security Instrument, including, but nov limited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other [ces incurred for-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)/akes such action as Lender may
rcasonably requirc to assurc that Lender's interest in the Property and righis under this Sccurity
[nstruinent, and Borrower's obligation 1o pay the sums sccured by this Security Instrument, shall contmue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as sclemed by Lender: (a)
cash; (b) moncy order: (¢) certified check, bank check. treasurer's check or cashier's chec! provided any
such check is drawn upon an institution whosc deposits arc insurced by a federal agency, wstraventality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insimament and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hewewer, this
right 1o reinstate shall not apply in the casc of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial nterest in
the Note {topether with this Security Instrument) can be sold one or morce times without prior notice to
Borrower. A salc might result in a change in the emtity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, (his Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. jein, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of. this Sccurity Enstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take corrective action. If
Applicable/aw provides a time period which must clapse belore certain action can be taken. that time
period will Ge-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari tu Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (his Section 20.

21. Hazardous Suksrances. As uscd in this Scction 21; (a) "Harzardous Substances" arc tlosc
substances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Luw and the
lollowing substances: gasolinc, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means fedezal Iaws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmentai prstection; (¢) "Environmental Cleanup” includes any response
action, remcedial action, or removal action, ws zefined in Environmentai Law; and (d} an "Environmental
Condition" mcans a condition that can causc, cosiribute to, or othenwise trigger an Environmental
Cleanup.

Borrewer shall not cause or permil the presence, wac, disposal, storage, or release of any Hazardous
Substancces, or threaten te release any Hazardous Substances, 0r or in the Property. Borrower shall nol do,
nor allow anyonc clsc to do, anything affccting the Property 42) that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢) which; due to the presence, use, or rclcase of a
Huzardous Substance, creaies a condition that adversely affects the value of the Property. The preceding
two scutences shiall not apply (o the presence, use, or storage on (he’ Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate 10 neripal residential uses and 1o
maintenance of the Property (including, but not limited 10, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation! claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tlic Pyoperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!case. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcas< o threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, usc or rclzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Havardous Substance affecting the Property 1s nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of uny covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthér demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled 7o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmiied te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prvaitent of all sums secured by this Security Instrument, Lender shall relcasc this
Sceurity Instrument. Borrower sliall. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument,“but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc: with Ilinois law, the Borrower hicreby releases and waives
all rights under and by virtue of the Illinois horiizsicad exemption laws.

25. Placement of Collateral Protection Insuvanee, Unless Berrower provides Lender with evidence
of the insurance coverage required by Borrower's agrcemiont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests 1 Borgswer's collateral. This insurance may, but need
uot. protect Borrower's interests. The coverage that Lendzr purchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower n csinection with (he collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowcr has ablained insurance as required by Borrower's and Lender' s/agreement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of (hat insurance, including intcrest
and any other charges Lender may impose in connection with the placement 4f the insyrance, until the
¢effective date of the cancellation or expiration of the insurance. The costs of the ‘insiance may be added 1o
Borrower's total outstanding balance or abligation. The costs of the insurance may 5< mor2 (han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sccurity lnstrument and in any Rider exceuted by Borrower and recorded with it

Witngsscs:

76’*—""\ a - M (Seal)
LARRY A. ANTO -Borrower
(Seal)
-Borrower
— (Seal) (Seal)
d3urrawer -Borrower
{Seal) L/, (Scai)
-Borrower -Borrower
(Scal) = {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, 3\ - County ss:
1 UJn M W , a Notary Public in and for said county and

H

state do hereby certify that LARRY A. PIANTO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Giverunder my hand and official scal, this 1st day of March, 2002

My Comimission ¥xp.res: [g(,{,od \/\Aw M

Notary Public S
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