UNOFEFICIAL COPY

. L) -
PREPAZED Y ANMD DO2D425369
When recorded, mail to: 1280873 11 601 Page § of 4D
2002-04-12 11:43:17
LONG BEACH MORTGAGE COMPANY Cook County Recorder 37,50

P.0. BOX 201085
STOCKTON, CA 95202

Loan No. 4315156-30328

U OREEE

0020425368
3 L{ ggg [Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Security Instrurient™.is given ou April &5, 2002 . The montgagor 13

BARBARA FOSTER AND ANDRE FOSTER, WIFE AND HUSBAND, AS JOINT TENANTS

("Borrower™). This Sccurity Instrument is given to
LONG BEACH MORTGAGE.COMPANY

which is organized and cxisting under the laws of the State of Delzware , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 923f3
("Lender"), Borrower owes Lender the principal sum of

Sixty Seven Thousand Five Hundred and no/100---- -
Tollars (U.S. § 67,500.00 ).
This debt is evidenced by Borrower's pote dated the samc date as this Secugity Instrument {("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  May 1, 2032

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by thz Note, with jnterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intetes:. advanced under paragraph 7 1o
protect the security of this Security lnstrument; and (c) the performance, of Bortower’s coverants)and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and couvoy to Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 5514 W HURON ST CHICAGO [Smeet, Cioy).

Minois 650644 {Zip Code] {"Property Address”);
ILLINOIS-Singlc Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 A9/90
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TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements, appurtenances, and
fixiures pow or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumeat, All of the forcgoing is reforred to in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenapt and agree as follows:

1. Payment of Principal and Interest;: Prepayment and Latc Charges. Borrower shall prompsly pay when due the
principal of and interest on the debt cvidenced by the Note and apy prepayment and late charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a writtcn waiver by Lender, Borrower shall pay to
Lendcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments whisit thay attain priority ovet this Security Instrument as a lien on the Property: (b) vearly leasehold payments
or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgasc ‘nsurance pretuiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiots of paragraph 8, in lieu of the payment of mortgage insurance premiums, These itcms are called "Escrow ltems.”
Lender may, at apy time, collzct/and hold Funds in ap amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require fui, Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, :2°U.S.C. Scction 2601 e seq. ("RESPA"), unlcss another law that applics to the Funds
sots a lesser amount, If so. Lender may /@ any time, collect and bold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funas rae on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise o accordance with appliable law.

The Funds shall be held in an institution-visose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) <. ‘iv-any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for heidiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower jotersst on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may rcquite Botrower to pay a cne-tumc charge for an independent real cstate 1ax repotting service
used by Lender in connection with this loan. unless applicabic law provides otherwise. Unless an agreement js made or
applicable law requires interest to be paid, Lender shall not be req ired 10 pay Borrower any intercst or earnings on the Funds.
Borrower and Lender may agree in wtiting, however, that interest shall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ani debits to the Funds and the purposc for which each
debit to the Funds was made. The Funds are pledged as additional security 1or all.sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by ¢opliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, Jf the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay to Lender the amount neccssary to make up the deficiency. Borrower shall riske ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prosipily refund to Borrower any
Funds held by Lender. 1f, undcr paragraph 21, Lender shall acquire or sell the Property, Lender, prionto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit dgrunst the sumns securcd by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise. all paymens received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undet paragraph 2:
third, to intcrest due; fourth. to principal due; znd last, to any late charges due under the Note.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which toay attain priority over this Security Instrument, and leasehold payments or ground rents, if amy, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly fumish to Lender atl notices of amounts to be paid under this patagraph.
Jf Botrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) sccures [rom the holder of the licn an agreement satisfactory to Lender subordinating, the lien to
this Security Instrument. Jf Lender determines that any pant of the Properly is subject to a lien which mav attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy the lien or tzke one or
tmore of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall kecp the improverments nos existing or herealter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause. Lender
shall have the right to bold the policies and renewals. If Lender requircs, Botrower shall promptly give to Lender ail receipts of
paid premivms and tengwal notices. In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Propenty damaged, i¥ the restoration or repair is economically feasible and Lender’s secutity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied 1o the sums
secured by this Security ncirument, whether or not then due. with any excess paid to Borrower, If Borrower abandons the
Property. or does not answ<( vithin 30 days a noticc from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to tepair or restorc the Property or to pay sums
secured by this Security Instrumesit, wiether or not then due. The 30-day period will bepin when the notice is given.

Unless Lender and Borrower o/hcrwise agree in writing, any application of proceeds to principal shal]l not extend or
postpone the due date of the monthly payients referred to in paragraphs 1 and 2 or change the amount of the payments. If
upder paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 0 Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Trutection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as anrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorarty as Botrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet’s centrol, Borrower shall ot destroy, damage or impair the
Property, aliow the Property to deteriorate, or comymt wastc ofi (ne Property. Bormower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s nood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tastrument or Lender's security intercst. Borrower niay
cure such a default and reinstate, as provided in paragraph 18, by causing ihe acticn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borro ver’s intcrest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security p:isst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or waccurate inforaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced oy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residencs. If this Security Instrument 15 on
leasehold, Borrower shall comply with all the provisions of the lease, If Bomrower acquires {ee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis ans agreements contained in
this Secutity Instrument, or there is a legal proceeding that may significantly affect Lender's rights ii (e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), ther I nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courti, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburseent at the Note rate and shall be payable. with interest, upon potice {rom Lender to Borrower requesting
paviment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Jnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any reason. the
mortgage insurance coverage required by Lendet lapses ot ceases to be in elfect, Borrower shall pay the premiums r‘equired o
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrowcer of the morigage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 15 not available, Borrower shall pay to Lender cach month & sum cqual to
one-twelfth of the yearly mortgage insurance ptertium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequircs) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss rescrve, unitil the requirement for mortgage
insurance ends in accordance with any written agreerpent between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due/ with any excess paid to Borrower. In the event of a partial taking of the Property in which the fait
market value of the Propersy i'amediately before the taking is equal to or greater than the amount of the swns secured by this
Security Instrurnent immediately *efore the taking, unless Borrower and Lender othcrwise agree in writing, the sums secured by
this Security Instrument shall be redvced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeaistziy before the taking. divided by (b) the fair market value of the Property immediately
before the teking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ve{ore the taking is Jess than the amount of the sums secured immcdiately before the
taking, unless Borrower and Lender otherwise 4gre= in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Lustranent whether ot not the sums are then due.

If the Property is abandoned by Borrower, or i{. fier notice by Lender to Borrower that the condemnnor offers to make an
award or settle a claim for damapes, Botrower fails i <e<pond to Lender within 30 days after the date the notice is given,
Lender is avthorized to collect and apply the proceeds, at uts opiion, either to restoration or repair of the Properiy or to the sums
secured by this Security Instrumnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferred to in paragiaphs.1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver; Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tender to any suecessor in interest of Borrower shall
not operate 1o release the liability of the original Bortowet or Borrower's successurs in interest. Lender shall not be required to
commence proceedings agajost amy successor in interest or refuse to extend tinee for payment ot otherwise modify amortization
of the sumns secured by this Secutity Instrument by reason of any demand mzd. Uy the original Borrower or Bortower’s
successors in interest. Any forbeatance by Lender in excrcising any right or remedy snali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovenants and agreements of this
Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, sibject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower.w'y co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only o morgage, -grant and convey that
Borrower's interest in the Property under the terms of this Security lostrument; (b) is not personally obiiguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree to exten. wsodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduccd by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. It a refund reduces principal, the reductiom will be treated as a partiad prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law requites usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notice to Lender shall be given by fitst class mail 1o
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0369
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Security Ilnstrument shall be govermned by federal law and the law of the
jutisdiction in which the Property 1s located. In the event that any provision or clause of this Security Jnstruruent ot the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Traunsfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of thc Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is pot 2 natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of aJl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exerzizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lcss than 30 days from iie date the notice is delivered or mailed within which Borrower must pay ail sums securcd by this
Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Sceurily isirament without further notice or demand on Borrowet.

18. Borrower's Right ‘o Peinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrureat discontinued at amy tiwe prior to the ealier of: (a) 5 days (or such other period as
applicable law may specify for rein“taiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juddm:nt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nder this Secunty Instrumnent and the Note as if no acceleration had occurted; (b)
cures any default of any other covenants or ajreerzents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ tees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's 1iglits)in. the Property and Bomower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. (7zen reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as'if poasceleration had occurred. However, this right to teinstate shajl
not apply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o1 = partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Roirmwer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the N and this Sccutity Instrument. There also may be one
or more changes of the Loan Servicet unrelated to a sale of the Note. If there is a change of the Loan Servicer, Botrower wili be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, 4se! disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else o do. anything affccting the
Property that is in violation of any Environmcntal Law. The preceding two sentences shall 2ot apply to the prescnce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or tegulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower Icarns, or is notified by any governmental or regu.atory anthority, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. keroseue, other flargmable or toxic petroieum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragtaph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmental protection.

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice te Borrowcr prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{c) a date, not less than 30 days from the date the votice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or beforc the date specificd in the notice may resuit in acecleration of the sums
secured by this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedjes provided in this paragraph
21. including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Bortower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permilted under
applicable law.

23, Waiver of Horicstead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securicv Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covendnts and agteements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of tuis beeunty Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [”_] Condominjurn Rider (] 1-4 Family Rider

] Graduated Payment Rider L_j Planned Unit Development Rider [] Biweekly Payment Ridet
[ Balloon Rider L] Fae [mprovement Rider (| Second Home Rider
[ V.A. Rider [ Otier(s) [specify]

BY SIGNING BELOW, Borrowcr accepts and agrees to thi te:m,sjand covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. 9 ﬁé
4 M
z & (Seal)

Witnesses:
ARA FOST -Borrower

l7/ 75/
iy 4N (Seal)

/ -Borrower

(Seal} > (Scal)

-Borrower -Borrower

STATE OF ILLINOIS. CO OK_ countyss:

I, K%Q R Dﬂi&(‘ﬂ_{ C&‘a Notarv Public in and for said county and staie do hereby certify
2Ou~0uol foStuond Andue foSler

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that be
signed apd delivered the said instrument as 4’9\' free and voluntgl' act, for the uscs and purposes therein set fortn.

that

re b 200~

Given under my hand and official seal, this

My Commission Expires: 6\@ l D(O
This Instrument was preparcd BY: s mmanianasaann AN

Sue Eloguinnc
§ § KAYLAR DELAGAWZR'® §/°°

@“ -6H(IL) 19405) =ape G o 6 ' o
’ NOTARY PUBLIC STATE OF ILLINOIS ¢ NOTARY PUBLIC STATE

N . ) OF ILLINQIS ?
oS DI §iy CommissionExpies 040420028 My Commissionitorcd 0383000 128

day of

S P I e

“TOFFICIAL SEAL" §  § OFFICTSEar™
KAYLAR. DELAGARZA | ' "OFFICIAL SEAL" |

Py .
L

LA g b b b i

e a el L
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Loan No. 4315156-30328

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 5th  day of April
2002 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the “"Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secute Borrower's Fixed/Adjustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
(the" Lender").of the same date and covering the property described in the Security Instrumcnt and located at:

5514 W HURON ST
CHICAGO, IL 60644

[Property Address)

THE NOTE PH2VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TC AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BURROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY IVU"1 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1i’ addition to the covenants and agreerents ruade in the Security Instrument,
Borrower and Lender further covenant and. agree as follows:

A. ADJUSTABLE RATE AND MONTHLY T i%WMENT CHANGES
The Note provides for an initial fixed interest rat. or 10.650 %. The Note also provides for
a change in the initial fixed rate to an adjustable intey=st rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHL Y. I'/AYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable interostsatc on the first day of May
2004 | and on the first day of the month every 6th month thercatier. Each date on which the adJuﬁtablc
imerest rate could change is called a "Change Date.,”

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an [adex. The "lodex” is the average
of the London interbank offered rates for six month dollar deposits in the London niarket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wal' Streer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for apy reason, choa-as set forth in a
comparable publication sclected by the Lender. The most recent Index figure available as’of the date 45 days
before each Change Date is called the "Current Index.”

(¢) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest tate by adding  Six and Three
Fourths percentage point(s) { 6.750 %) to the
Current Index. The Lender will then round the result of this addition to the nearest onc-cighth of cne percentage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,
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Loan No. 4315156-30328

The Lender will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal balance as of the Change Datc in full on the Maturity Date at the new intcrest rate in
substantially equal paymenis. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greatet than 11.650 % or less than
10.650 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more thap One
pereentage points ( 1.000 %) from the ratc of interest applicable during the preceding 6 wonths. The
adjustablc interest rate will never be greater than 16.650 %, which is called the "Maximun; Rate”
or less tharn ' 10.650 % which is called the "Mininmum Rate”,

{e) Effective Dudz of Chanpes

Each new adiusteble intcrest rate will become effective on each Change Date. The amount of each new
monthly payment will_bo.due and payahle on the first monthly payment date after the Change Date until the
amount of the monthly payzaent changes again.

(f) Notice of Changes

The Lender will deliver or maii a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrgwer before the cffeclive date of any change. The potice will include
information required by law to be given 1w tie Borrower and also the title and telephone number of a person who
will answer any questions regarding the notive.

B. TRANSFER OF THE PROPERTY OR A BENZiYCIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inlerest ratc change: b= an adjustable interest rate under the terms stated n
Section A above, Uniform Covenant 17 of the Security Instrirent provides as follows:

Transfer of the Property or a Beneficial Interest in Borvewsr, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowrs 15 50ld or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ifs option. require immediate payment i
full of all sums sccured by this Security Instrument. However. this opiion Shall not be exercised by Lender if
exercise is prohibited by fedetal law as of the date of this Sccurity Instrument

If Lender exercises this option, Lender shall give Borrower notice of accelerition. The notice shall provide a
period of not less than 30 days from the date the notice 15 dclivered or mailed within which Borrower must pay all
surns secuted by this Security Instrument. If Borrower fails to pay these sums prio: to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without Jurticr-notice or demand
on Borrower.

2. When Borrower’s inilial fixed interest rate changes to an adjustable interest rate under the'teims stated in
Section A above, Uniform Covenant 17 of the Sccurity Instrument contained in Section B(1) above shall then
cease 10 be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if z beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent. Lender may, at its option, require immediatc payment in
full of all sums secured by this Sccurity Instrument. However, this option shali not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge & rcasonsble fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 10 Lender and that obligates tbe transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

If Lendzs evercises the option to requite imynediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within waica Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior *0 the expiration of this period, Lender may invoke any remedies permitied by this Secunty
Instrument without furthec notice ot demand on Borrower.

BY SIGNING BELOW. -porrower accepts and agrees to the terms and covemants contained in this

A . (Sea) {Seal)
BARA FOSTE% Birewer Borrower
W (Seal (Scal)
-Borrower -Bartower
[Sign Original Only]
Fixed/Adjustable Rate Rider - Libor
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SCHEDULE A
ALTA Commitment
File No.: 34885

LEGAL DESCRIPTION

The East 33 feet of the West 66 feet of Lot 1 and East 33 feet of the West 66 feet of the South 24 feet of Lot 2 in Block 4 in Merrick’s
Subdivision of the West % of the Northwest % of Section 9, Township 39 North, Range 13, East of the Third Principal Meridian, in
Cook County, IHinois.
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CITYWIDE TITLE
CORPORATION




