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MORTGAGE

* DEFINITIONS

Words used in multiple sections of this dbcumert arc defined below and other words are defined in
Secuons 3, 11, 13, 18, 20 and 21. Cerlam rules regarding t the usage of words used in this document are
also provrded in Section 16

(A') "Securlty Inst"rument" means this document, which is date¢ April 8, 2002
. . i L
together with all Rlders to this document. ‘ Z u;\ o

(@) "D,Borrower" is XORREIICRER L CXORIGREX X CHRISTOPHER L. CCOGAN
PATRICIA .M COOGAN, HUSBAND AND WIFE

e

Borrower 15 the mortgagor under this Securlty Instrument.
) "Lender" is REVERE MORTGAGE, LTD. ) !

Lender isa - :
. orgamzed and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 5 ‘REVERE DRIVE-SUITE -100

NORTHBROOK, .ILLINOIS 60062

Lender is the mortgagee under this Security Instrument. . ,

(D) "Note" means the promissory note signed-by Borrower and datedApril 8, 2002
. The Note states that Borrower owes Lender Six Hundred Fifty Thousand and 00/100

, Dollars

(U S$ 650 000.00 ) plus interest. Borrower has prom]sed to pay this debt in regular Periodic
'Payments and to pay the debt in full not later than May 1, 2032
" (E) "Property" means the property that is described below under the headlng "Transfer of Rights in the

Property.”

(F) "Loan" means' the debt ev1denced by the Note, plus interest, any prepay ment charges and late charges )

due under.iu= Note, and atl sums due under this Security Instrument, -plus interest,
(G) "Riders" means atl Riders to this Securlty Instrument that are-executed by Borrower. The following
Riders are 10 be exernted by Borrower [check box as applicable]:

D Adjustable Rate Ridzr D Condominiém Rider [ Seconid Home Rider
‘Balloon Rider - -*_] Planned Unit Development Rider [ ]14 Famrly Rider

VA Rider ’ ] Biweekly Payment Rider [ others) [specify]

(H) "Applicable Law" means all controlling. applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rdurs (that have the effect of Iaw) as well as all applicable final,
non-appea]ahle judicial opinions. :
1] "Community Association Dues, Fees, and Assessments" mieans all dues, fees assessments and other
charges that are imposed on Borrower or the Propeity by’ a condominium dssociation, homeowners
association or similar organization.
. ' (J) "Electronic Funds Transfer'" means any transfer of finds, other than a transaction onginated by
check,’ draft, or similar paper instrument; which is initiaeed farough an electronic terminal, telephonic
lnslrument computer, or magnetic tape so as to order, instruct,’or authorize a financial institution to’ debit
or credit an account. Such term includes, but is not limited to, point of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, “and automated clearinghouse
Iransfers
(K) "Escrow Items"” means lhose items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriliéd in Section 5) for: (i)
" damage to, or destruction of, the Property; (ii) condemnation or other taking of atl/or any part of the
' Property; (iii) conveyance in lieu of condemnatzomn; or (iv) rmsrepresentanons of, or omissions as to, the
value and/or condition of the Property. .
(M) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or'derault on,
the Loan.
™ "Penodn: Payment" means lhe regu]arly scheduled amount due for (i) prmcxpal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
- -implementing regulatlon Regulauon X (24 C.F.R. Part.3500), as they might be amended from time to
time, or any additional or siccessor legislation or regulation that governs the same subject matter. As used
in this. Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
. to a "federally related mortgage loan even if the Loan does not qualify as a "federally related mortgage
' loan" under RESPA. o
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(P) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or
. hot that party has assumed Borrower's obhgatlons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender; (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance -of Borrower's covenants and agreements under
this Security Instrument and the Note.. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and .Lender's successors and assngns the followmg described - property located in the

. COUNTY . [Type of Recording Jurisdictien])
of COOK . ’ [Nﬁme of Recording Jurisdiction):

r

_ SEE ATTACHED. LEGAL DESCRIPTION

T

- Parcel ID Number: 15-01-413-003 which currently has the address of
: 823 LATHROP AVENUE . ‘ [Strest]
. River Forest . ' (cit;], Iiliaois 60305 [Zip Code]
("Property ‘Address"):

. TOGETHER WITH all the improvements.now or hereafter erected on the property, and all

.. easements, appurtenances, and fixtures mow or hereafier a part of the property. All replacements and

additions shall also be covered by this Security Tnstrument. All of the foregoing is/referred to in this

- Security Instrument as the "Propeﬂy "

BORROWER COVENANTS that Borrower is ]awfu]ly seised of the estate hereby corveyed and has

- the r:ght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of récord. :

THIS. SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited vananons by Junsdrcllon to consntute a uniform security instrument covering real
property...

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

. prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3. Payments duc under the Nole and this SeCunty Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid; Lender may require that any or,all subsequent payments
due under the Note and this Security Instrument be ‘made in one or more of lhe following forms, as
selected by Lendeér: -(a) cash; (b) money: order; (c) certified check, bank check, treasurer's check or
cashier's-check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. _
) Payments are deemed received by Lender when received at the location designated in the Note.or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
. bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to.its rights to refuse such payment or partial
payments itk future, but Lender 15 not obligated to apply such payments at the-time such payments are
accepted. If fack Periodic Payment is" ‘applied as of its scheduled due date, then Lender need not pay
interest on unapptie<-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current 15 Zurower does not do so within a reasonable period of time, Lender shall either apply
" sich funds or return therto Borrower. If not applied carlier, such furids will be applied to the outstanding
. principal balance under t'ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instromiror performmg the covenants and agreements ‘secured by this Security
Instrument
_ 2. Application of Payments or_Praceeds. Except as otherwise described in this Section 2, all
- payments accepted and applied by Lender siall be applied in the followmg order of priority: (a) interest
due under the Note; (b) principal due unde' e’ Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. -Any remaining amounts
shall be applied first to late charges, second to any ‘other amounts due under th.IS Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent. Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
- the late charge. If more than one Periodic Payment is outstanding, ‘_ender may apply any payment received
'from Borrower 1o the repayment of the Periodic Payments if, did to the-extent that, each payment can be
a paJd in full To the extent that any excess exists after the payment is cpplied to the full payment of one or
' more Periodic Payments, such’ excess may be applied to any laté charges du2.) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any apphcatlon of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
v the Note'shall not extend or postpone the due date, or change the amount, of the Penindic Payments.
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat'oZ amounts due
for: (a) taxes and assessments and other items which can attaii priority over this Security List{ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
e premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage lnsurance
premiums, .if ‘any, or any“sums. payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1¢: These items arc called "Escrow
Ttems." At originatidn or at’any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and.Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to- Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
_ Borrower's- obligation to pay the Funds fqr any or all Escrow Items. Lender may waive Borrower's
" obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in-writing, In-the event of such waiver, Borrower shall pay directly, when and where payable the amounts
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. due for anly Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to-Lender receipts-evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments-and to provide recerpts shall for all purposes be deemed to
bea covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhgated to pay Escrow Items dlrectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

_and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount: Lender may revoke the waiver as to any .or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such’ revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

* Lender may, al any time, collect and hold Funds in an amount (a} sufficient 1o permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and

- - reasonable estu srenof expendltures of future Escrow Items or otherwrse in accordance with Applicable
. Law. '

The Funds shail k¢ held in an institution whose deposits are insured by a federal agency,

. mstrumentahty or enmy “ancluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <zt not charge Borrower for holding and applying the Funds, annually
analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds.and Appllcable Law permits Lurder to make such a charge “Unless an agreement is made in writing
or Applicable 'Law. requires interest to be p2id-on the Funds, Lender shall not be required to pay Borrower

. any interest of earnings on the Funds. Boniower'and Lender can-agree in.writing, however, that interest

+ shall be-paid-on the Funds. Lender shall give 1o Borrower, without charge an annual accounting of the
. Funds as required by RESPA. “,

I thete is a surplus of Funds held in escrow, s «1eﬁned under RESPA, Lender shall account to
Borrower for the excess funds in-accordance. with RESPA. If there is a'shortage of Funds held in escrow,
. as defined under RESPA, Lender shall notify Borrower as‘required by, RESPA, and Borrower shall pay to
- Lender the amount necessary to make up the shortage in accord«m,e with RESPA, but in no more than 12
_ monthly payments. If there is a deﬁc1ency of Funds held in esctow, ‘as defined under RESPA, Lender shal
* notify: Borrower. as required by. RESPA and Borrower-shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than'12 moiit’ity) payments.

) Upon payment in full-of all sums secured by this. Securrty Instrumem Leruer shall promptly refund
to Borrower any Funds held by Lender. Tt

4

4, Charges, Liens. Borrower shall pay ‘all taxes; assessments charges t'nes, and impositions
attributable to the Property which can attain priority over_ this Security Instrument, lezseho’d paymenis or
ground rents on the Property, if any;” and Community Association Dues, Fees, and Assessiueats;-if any. To

the extent that these items are Escrow Items, Borrower shall pay them in.the manner provided i Section 3.
_ Borrower shall promptly discharge any lien which has priority over this Security Instrunent uniess

Bofrower: (a) agrees in wriiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long’as Borrower. is performing such agreement; {b) contests the lien in good faith
by, oridefends against enforcemem of the lien in, legal. proceechngs which.in Lender's opinion operate to
prevent the enforcement of the: lien while those proceedings are pending, but only-until such proceedings
are concluded or (c) secures from the holder of the lich an agreement satisfactory to Lender subordinating
the llen to this Security Instrument; If Lender determines that any part of the Property is subject to a licn
which can attain priofity over thls Secunty Instrument, Lender may give Borrower a notice identifying the

s 5
A
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. - A
Lender may require Borrower to pay-a one- time charge for a real estate Iax verification andjor

- reporting servrce used by Lendér in connectlon with this Loan.

3, Property Insurance. Borrower shall keep the improvements now exrslmg or hereafter erected on
the Pmperty insured against loss by fire, hazards included within the-term "extended coverage,” and any

* other hazards including, biit not limited to, carthquakes and floods, for which Lender requires insurance.

This insurance shall be malntamed in Jthe amounts (including deductible Ievels) and for the periods that

. Lender requires. What Lender requires pursuant to the preceding sentences can change durmg the term of

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be exercised tlinreasonably. Lender may
require Burrorver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
détermination; certification and trackmg services; ot (b) a one-time charge for flood zone determination
and certification.services and subsequent charges each time remappings or similar changes occur which
reasonably might’ affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees impcséd by the Federal Emergency Management ‘Agency in connection with the
review of any flood Zone etermination resulting from an ObJGCIlOﬂ by Borrower.

If Borrower fails to" mamta-n any of the coverages ‘described above, Lender may. obtain insurance

.coverage at Lender's option and ;orrower s expense. Lender is under no obligation to purchase any

particular type or amount of coverage: “Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the ‘Property, against any nisk,

~hazard or habrhty and might provrde greats :ror lesser coverage than was previously in effect. Borrower

"insurance that Borrower could -have obtained. Ally amounts disbursed by Lender under this Section 5 shall

acknowledges that the cost of the insurance' cuverage so obtained might significantly exceed the cost of

become additional debt of Borrower secured by thic Secarity Instrument. These amounts shall bear interest

. at the Note rate from the date’ of dlsbursemem and shzil be payable with such mterest upon notice from

Lender to Borrower requesting payment.
All insurance policies required by Lender and renewal., of such ‘policies shall be subject to Lender's

_right. to drsapprove 'such policics, shall include a standard mortzase clause, and shall name Lender as
“mortgagee and/or as an addmonal loss payee. Lender shall have the right to hold the policies and renewal

v
Fa

- shall name Lender as mortgagee andfor as an additionat loss payee.

certificates. lf Lender reqmres ‘Borrower shall:promptly give to Lender allreceipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage rnot otherwise required by Lender,
for .damage to, or destruction of, the Property, such policy shall include 4 ¢aruard mongage clause and

In the event :of loss, Borrower shall give prompt notice to the méurance carvier and Lender. Lender
may make proof of loss if nol made promptly by Borrower Unless Lender and Borror ver therwise agree

"in wr1t1ng, any insurance proceeds, whether or not the underlymg insurance was required o‘ { ander, shall

be applied.to restoration or repair of the Property, if the restoration or repair is economicaliy ieasible and

. Lender's security- is not lessened. During such repair and restoration period, Lénder shall have the right to

hold such insurance proceeds until Lender has. had an opportunity to inspect such Property to exsure the

‘work has been completed to Lender's satisfaction, provided that such- inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemént is made in writing or Applicable Law

- requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
-interest or’earnings on such proceeds” Fees for public adjusters, -or other third parties, retained by

~ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
. the restoration or repair is not economically feasible ‘or Lender's security- would be lessened, the insurance

proceeds st_lal"l oe applied to the sums secured by this Security [nstrument, whether or not then due, with
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-the excess, if any, paid to Borrower. Such insurance proceeds shall be applied i the order provided for in

Section 2. ~

If Borrower’ abandons ‘the Property, Lender may f11e negotrate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carriér has offered to settlé a claim, then Lender may negolrate and settle the claim. The 30-day
period will begin when the ‘notice is given. In either event, or if Lender acquires the Property under

‘Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

 proceeds in an.amount not to_exceed the amounts unpaid under the Note or this Security Instrument, and

F

(b) any other of Borrower' s?rlghts (other than the right 16 any refund of unearned premiums paid by
Borrower) under all insurance polrcres covering the Property, msofar as such rights are applicable to the
coverage'of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

. 1o pay amousts unpaid under the Note or this Securrty Instrument, whether or not then due.

A

) 6. Occupancy. Borrower shall occupy,” establish, and .use the: Property as Borrower's principal
residence withi-60"days after the execution of this Security Instrument and shall continue to occupy the

" Property as Borrower's principal residence for at. least’ one year after the date of occupancy, unless Lender

otherwise agrees in wnting; which consent shall not be- unreasonably, wnhheld or unless extenuating
crrcurnstances exist which ar: beyond Borrower's control.
7. Preservatron, Muintensnce and Protection-of the Property;. Inspections. Borrower shall not

.destroy, damage or 1mpa1r the Troperty, allow the Property to deteriorate or commit waste on the

Property Whether or not’ Borrower is mrdmg in the Property, Borrower shall maintain the Property in

.order to prevent the Property from duteriorating or decreasing in value-due to its condition. Unless it is

“determined pursuant to Section 5 that rcnair-or restoration is not econormcally feasible, Borrower shall

promptly repair . the . Property if damaged t5_avoid further deterioration or. damage. If insurance or
condemnation proceeds are paid in connection ith r‘vurnage to, or the taking of, the Property, Borrower

-shall:be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such

+ purposes.-Lender may disburse proceeds for the repairs and restoration in-a single payment or in a series of

progress payments as the work is completed. If the insurines or condemnation proceeds are not sufficient

" o repair or restore the Property, Borrower is not re]reved Ci PJ”ower s obligation for the completion of
~ such reparr or. Testoration.

.

.. Lender or-its agent may make reasonabletentrres upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the mterror of the improvemenis on tne Property. Lender shall give

- Borrower notice at the time of or prior-to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in "default . if, Aduring the Loan applrcahon

e process Borrower . or any persons or entities acting' at the direction of Borrower or with Borrower's

w

knowledge or consent gave materially false, misléading, or maccurate information o statements to Lender

.(or failed to provide Lender with materlal rnformatron) in comnnection with the Loan Material

representations include, but are not limited 10, fepresentations concerrnng Borrower' s wcranancy of the
Property as Borrower's prmcrpa] residence, ' Y.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instruzient. If

(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, () there

_is a legal proceeding that might srgmﬁcantly affect Lender's interest in the Property and/or rights under

- 0085724

_this Security.Instrument (such as a proceeding iri bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a.lien which may attain priority over this Security .Instrument or to enforce laws or

-regulations),..or (c) Borrower has abandoned the Property, then Lender'may do and pay for whatever is

reasonable oT' appropriate to protect Lender's .interest in the Property and nights under this Securty

Instrument, including protecting and/or assessing the value of the Property, and securlng and/or repatring’
;lhe Property. Lender's-actions can include, but are not limited to: (a) paying any sums secured by a lien
_which*has priority over this Security Instrument, (b), appearing - in court, and (c) paying reasonable

Y
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attorneys' fees to protect its intérest in the Proper'ty and/or rights under this Security Instrument, including
its secured position in‘ a bankruptcy proceeding. Sccuring the Property inicludes, but is not llmrted to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water

. from pipes, eliminate building or other.code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any ‘duty or obligation to-do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this: Section 9.

. .. Any amounts disbursed by Lender under this Section 9 shall become additional :debt of Borrower
secured by this Security Instrument. These amounts shall bear intérest at the Note rate from the date of
disbursement and shall be payable, with such 1nterest _upon notice from Lender to Botrower requesting

ayment. -

R If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bortawer acquires fee title to-the Property, the Ieasehold and the fee title shall not merge unless

Lender agiecs-.0 the merger in writing;

'~ 10. Morigaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiirms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requrred by Lender ceases to be available.from-the mortgage insurer that
previously provnded cuca-insurance and Borrower was required to make separately designated payments
toward - the premiums {or1ortgage Insurance, Borrower shall pay the premiums required to obtain
_coverage substantrally equir2ient to the- Mortgage Insurance previously in effect, at a cost substantially
"equivalent to the cost to Borrewer of: the Mortgage Insurance previously in’ effect from an alternate
mortgage insurer selected by rtoper. (If snbstantlally equlvalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray to' Lender the amount of the separately designated payments that

- were due when the insurance coverage ceased to bein effect. Lender will accept, use and retain these

~ payments as a non-refundable loss rese-ve in lieu of Mortgage Insurance Such loss reserve shall be

- non-refundable, notwithstanding the fact thzt the Loan is ultimately pard in full, and Lender shall not be
required to pay Borrower any interest or earmrrg s on such loss reserve. Lender can no longer require loss
. reserve payrnents if Mortgage Insurance coverage (i the amount and for the penod that Lender requ1res)

provided by aninsurer selected by Lender agarn becomes available, is obtainéd, and Lender requires

" separately designated payments toward the premivms for » Anrtgage Insurance. If Lender required Mortgage
* Insurance as a condition of making the Loan and Bofrowe: rvas required to' make separately designated

payments toward the premrums for Mortgage Insurance, Borroser shall pay the premiums required to -

maintain Mortgage: Insurance - in effect, or to provide a noa-refundable loss reserve, until Lender's
- requirement for Mortgage Insurance ends in accordance with any wrilten-agreement between Borrower and

Lender providing for such termination of until termination is:requirec by A’)phcable Law. Nothing in this
‘ Sectron 10 affects Borrower's obligation to pay interest at the rate proviaed in the Note.

Mortgage Inisurance reimburses Lender, (or any entity that purchases.tie Note) for certain losses it
may incur if Borrower does not repay the.Loan as: agreed Borrower is not rarty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such i msuranee in force fron:.iime to time, and may

. enter into agreements with other parties that share or modify their risk, or reduce losses. Thzse agreements

-, are on-terms and conditions that are satisfactory to the mortgagé insurer and the other pariy. (o~ parties) to
these agreements.. These agreements may require the mortgage insurer to make payments usiitg-any source
-of funds that the morigage insurer may have. available (which may include funds obtained frora Mortgage
Insurance premiums).

As a result of these _agreements, Lender, any- purchaser’of the Note, anolher 1INsurer, any rensurer,
any other entity, or any affiliate of any of the foregoing, may receive (drrectly or'indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's nsk or reducing losses. If such agreement
provrdes that an affiliate of Lénder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is.often termed.-"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

~ Mortgage. Insurance, or any other terms of the Loan. Such agreements will not increase the amount’

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
. Mortgage Insurance under the Homeowners Protection Act.of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that werc unearned at:the time of such. cance]latlon or
termination,

11, Assignment of Miscellaneous Proceeds; Forfe:ture. All Miscellaneous Proceeds are hereby
assrgned to and shall be paid to Lender. .. °
_ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

lhe Property, if the restoration or repair is economically feasible arid Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until. Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satsiaction; provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prucieds, Lender shall not be required to pay Borrower any interest or earnings on such
"+ Miscellaneous Procesds: if the restoration or repair is not econonucally feasible or.Lender's security would
be lessened, the Miscelidneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
apphed in the order provides{or in Section 2. -

In the event of a total .tring, destrucnon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suzils secured by this Secunty Instrument whether or not then due, with
.the excess, if any, paid to Borrower. '

Tn the event of a partial taking, om:tnwtlon or loss in value of the Property in which the fair market
-value of the Property immediately. befors the pamal taking, destruction, or loss in value is equal to or
-greater. than the amount of the sums securcd Lv-this Security Instrument munedlate]y before the partial

taking, -destruction, or loss in value, unless, Butiower and Lender otherwise agree in writing, the sums

.- secured by this Security Instrument shall be redced by the amount of the Miscellaneous Proceeds

\multlplled by the following fraction: (a) the total ‘ameunt of the sums secured immediately before the
partial” taking, destruction, or loss in value: divided kv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss (n.va'ue. Any balance shall be paid to Borrower.
In the event of a partial taking, destructton, or loss in valv2 of the Property in which the fair market

value of the Property immediately before the pama] taking, destraction, or loss in value is less than the
. amount of the sums secured mlmedlately before’ the partial tal<iug, destruction, or loss in value, unless

.Borrower and Lender otherwise agree in writing, the Miscellancous Trocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

. Opposing Party (as defined in the next sentence) offers to make an award to sirtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver;. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mans the third party
that owes Borrower Miscellaneous Proceeds or the' party against whom Borrower has a-=ighi of actien in
regard to Miscellaneous Proceeds.

_ Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Le 1der 5
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mpamnent of Lender's interest in the Property
are hereby assigned and-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thc ‘Property shall be

' applied in the order prov1ded for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest'of Borrower. Lender shall not be required to commence proceedings against
any. Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

- Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less Ihan the amount then.due, shall not be a waiver of or

preclude the exercise of any right or remedy. o

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Sectrity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
 terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; an..(c) agrees that Lender and any other. Borrower can agree to extend, modify, forbear or
make any accorm.adanons wuh regard to the terms of thlS Security Instrument or the Note without the
co-signer's conscitt:

Subject to “the” zrovisions of Section .18, any Successor ‘in Interest of ‘Borrower who assumes
Borrower's obligatiotic urider this Security Instrument’in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and Ziability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and apferments of this Security Instrument shall bind (except as provided in
Secuon 20) and benefit the successvrs and assigns of Lender.

14. Loan Charges. Lender may, charge Borrower fees for services performed in connection with

_ ‘Borrower's default, for the purpose of-proiscting’ Lender's. interest in the Property and rights under this

Security [nstrumem including, but not lizirzd, to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in thls Security Instrument to charge a specific
fee to Borrower shall not be construed as.a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty Instruzaent or by Applicable Law.

If the Loan is subject to a law which sets maxinwr ioan charges and that law is finally interpreted so
that the interest or other loan charges colected or to be-silected in connection with the Loan exceed the

- pérmitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collectzd 1:om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male-this refund by reducing’ the principal
owed under the Note or by making a direct payment to Borrower Ii"a refund reduces principal, the

. reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

prepayment charge is prowded for under the Note). Borrower's acceptan.= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actlon Borover might have arising out

~ of such overcharge.

15. Notices. All notices given by Bonower or Lender in connection with this Security Instrument
mist.be in wnlmg Any notice to Borrower in connection with this Security Instrument siiall be deemed to
have been given to Borrower when mailed: by first class mail or when actually delivered io Borrower's
notice ‘address if sent by other means. Notice to any one Borrower shall constitute notice t5 2it Borrowers
unless Applicable’ Law expressly requires otherwise. The notice address shall be the Proprty, Address
unless ‘Borrower has designatéd a substitute notice address by notice to Lender. Borrower shall reamptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be.only one designated notice address under this Security Instrument at any one time. Any
notice‘to Lender shall be given by delivering it"or by mailing it by first class mail to Lender's address

 stated ‘herein unless Lender has designated another address by notice to- Borrower. Any notice in

commection with this Security Instrument shall not be deemed to have been given to Lender until actually

. received by Lender. If any notice required by this Security Instrument is -also required under Applicable
“Law, the Applicable Law reqmremcnt will sa‘usfy the: correspondmg requirement under this Security

Instrument
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16 Govemmg Law, Severability; .Rules of Constructlon ThlS Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

* Applicable Law.” Applicable Law might explicitly or implicitly allow the-parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securrty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculme gender shall mean and include
corresponding neuter words or words. of the feminirie gender () words in the singular shall mean and
include the plural and vice versa; and (c) the wor "'may glves sole-discretion without any obligation to
take any action.

-17. Beavower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

'18. ‘Transfer of the Pmperty or a Beneficial Interest in Borrower. ‘As used in this Section 18,
"Interest in the Tioperty” means any . Iega! or beneficial interest in the Property, including, but not lmuted
to, those beneficial interests transferred in a borid for deed, contract for deed, installment sales contract or
'escrow agreemeni, thein ntent of which is the transfer of title by Borrower at a future date to a purchaser.

- ~If-all or any pan-oi ke Property or any Interest in the Property is sold or transferred (or if Borrower

* . -is not a natural-person ans'a beneficial interest in Borrower-is sold or transferred) without Lender's prior

written- consent, Lender miy require: immediate payment in full of all sums secured by this Security
Instrument. However thls optton shall not be exerciséd by Lender if such exercise is prohibited by
Applicable Law. . :
If Lender exercises thrs .option, nender sha]l gwe Borrower- notice of ‘acceleration. The notice shall
provide a period of not less than 30 aays.{rom the date the notice is given in accordance with Section 15
. within which Borrower must pay all sure-czeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this psrod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or. der 1and on Borrower ,

19. Borrower's Right to Reinstate . After Acceleration. If Borrower ,neets certain condrtlons
Borrower shall have the right to have enforcement ‘of 4iiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-¥’;operty pursuant to Section 22 of this Security

- Instrument; (b) such other period as Applicable Law mighi-spicify for the termination of Borrower's right
. to reinstate; or (c) entry of a judgment enforcing ‘this Secuitty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dué uncler-this Security Instrument and the Note

.- -as if no-acceleration had occurred; (b) cures any default of any other suvenants or agreements; (c) pays ail

. expenses wcurred-in enforcing this Security Instrunient, including, bui.not imited to, reasonable attorneys'
- fees, property inspection and valuation fees, and other fees incurred for'tur ‘nirpose of protecting Lender's

- interest in the‘Property and rights under this Security Instrument; and (d) takss such action as Lender may
réasonably require to assure that Lender's interest in' the Property  and rignts under this Security
; »Instrument, and Borrower's obligation to pay the sums secured by this Security InstrLrnent shall continue
" unchanged unless as otherwise provided under Applicable Law. ‘Lender may require *}at Borrower pay
such remstatement sums and expenses in one or more of the followmg forms, as sclected ov. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, necvided any
such check is drawn upon an institution whose deposits are inisured by a federal agency, instnznentality or
‘entity; or (d) Electronic Funds’ Transfer.. Upon reinstatement by Borrower, this Security Instmrent and
obligations secured hereby shall remain fully-effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale'of Note; Change of Loan- Servicer; Notice of Gnevance. ‘The Note or a partial interest in
the Note (together with this Seeurrty Instrument) can be sold one or mofe.times without prior notice to
Borrower. A sale might result in a change in-the entity (known as the "Loan- Servicer") that collects
Periodic Payments due under the Note and this 'Security Instrument and performs other morigage loan
servrcmg obligations under the Note, this Security Instriiment, and Applicable Law. There also might be
one or'more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address-to which payments should be made and any other information RESPA

, 0085'724_-,‘: ,

‘irritia\sCLL.\ pNJ

@-s(n'.)(noiutot . . Pagell of15 Form 3014 101
® . - S

.' ‘ P
' 20014-11




UNOEFICIAL COPY




e

. oy
‘actron provrsrons of this Section 20. - \ B

UNOFFICIAL CCBW‘ 26774 1

Tequires in connection with a notlce of transfer of sert/ieii‘ng.; If the Note'is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of .the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor' Loan Servicer and aré not
assumed by the Note purchaser unless. otherwise provided by the Note purchaser.

Neither Borrower nor Lender Inay commence join, or be joired to any Judrcral action (as either an

* individual htrgant or the member of a class) that arises from the other party §-actions pursuant 1o this

Seeurtty Instrumient or that alleges. that the other party has breached any provision of or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other ‘party (with such
notice gtven in cornplrance with the requtrements of. Section 15) of such alleged breach and afforded the

‘ other party hereto a reasonable period after the giving of such notice to take corrective action, If
: Applicable C:avv provides a time period which must elapse before certain action can be taken, that time

period: will bz oeemed to be reasonable for purposes of this paragraph The notice of acceleration and

' opportunity to cucegiven to Borrower . .pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t0-3ction 18 shall be deemed to satisfy the notrce and opportumty to take corrective

&

21, Hizardous Substa':.es As used in this Sectton 21: (a) "Hazardous Substances" are those

'substances defined as toxic or luurdous substances pollutants or-wastes by Environmental Law and the
followmg substances: gasoline, ke:osene, other flammable or toxic petroleum’ products toxic pesticides
-« and herbrcrdes,;volatrle solvents, matgrials contarnmg asbestos or fonnaldehyde and radioactive materials;

{b) "Env1ronmental Law" means federal Laws and laws of the Jurrsdtctton where’ the Property is located that

.. relate to health safety ‘or envtronmental protestion, (c) "Envrronrnental Cleanup includes any response
'actron remedial action, or removal aetron asd fined.in Envrronmental Law and (d) an "Environmental
~ Condttton means ‘a condition that car cause, contribule to, or otherwtse trigger an Environmental
g Cleanup

Borrower shall not cause or permrt the presence, usc, r’.tsoosal storage or reIease of any Hazardous

Substances or threaten to release any Hazardous Substances, o~ ¢ in the-Property. Borrower shall not do, .

nor ‘allow anyone else to do, anytlung affectmg the Pr0perty (a) tozt 1s in violation of any Environmental
Law, (b) wluch creates an Environmental Condition; or (c) which; di’, to'the presence, use, or release of a

" Hazardous Substance creates a condrtron that adversely affects the vaiue of the Property. The preceding

two sentences, shall not apply to the presence, use, or storage on .the "'furerl‘r of small quantities of
Haza.rdous Substances that are generally recogmzed to be appropriate to nora ai residential uses and to
maintenance of the Property (tncludmg, but not limited to, hazardous substances in.cousumer products).
Borrower shall promptly give Lender writtén notice of (a) any mvesugauon “claird, aemand, lawsuit
or other action by ‘any governmental or regulatory agency or private party involving the-Freperty and any
Hazardous Substance or Environmental Law of which ‘Borrower has actual knowleag<. (b) any

_Envrromnental Condttron including but not limited to, any spilling, leakmg, discharge, release or *izeat of

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property .. If Borrower learns, or is notified

. by any govemmental or regulatory authorrty, or any private party, that any removal or other remediation

of any: ‘Hazardous Substance affecting thic Property is necessary, Borrower shall promptly take.all necessary
femedial actions in accordance with Enviroimental Law. Nothrng herern shall create any obligation on
Lender for an Envrronmental Cleanup. ¥
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NON-'UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Aeceleratron, Remed:es Lender shall grve notrce to Borrower prior to acceleration following
‘Borrower's breach of any covenant or agreement in this Securrty Instrument (but not prior to
. acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
' o the default; (b) the action required_‘to cure the default; (c} a date, not less than 30 days from the date
- the notice is given to Borrower, by which' the default must be cured; and (d) that failure to cure the
" default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to'reinstate after acceleration and the right to assert in the
 foreclosuré rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosmze. If the default is not cured on or before the date specified in the notice, Lender at its
_option may Jenuzire immediate payment in full of all sums secured by this Security Instrument
without furthe: deinand.and may forectose this Security Instrument- by judicial proceeding. Lender
shall be entitled te-<riiect all expenses incurred in pursuing the rémedies provided in this Section 22,
mcludrng, but not litzitad to, reasonable attorneys' fees and costs of title evrdence

23. Release. Upon paymenf of all SUMms secured by this Securlty Instrument Lender shall release this
: Security 'Instrument. Borrower 'shal'‘pay any recordation costs. Lender: ‘may charge Borrower a fee for :
releasing this Security Instrument, but-guly if the fée is paid to a third party for services rendered and the
chargmg of the fee is permitted tnder Atnplu:able Law.
24, Wawer of Homestead. In accord‘mf‘ At'lth Illmors law, the Borrower hereby releases and waives
all rrghts under and by virtue of the Illinois homestead exemptron laws.

25 Placement of Cnllateral Protectlon Insuran’e. Unless Borrower provrdes Lender with evidence
of the insurance coverage required by Borrower's agreemrnt with Lender, Lender may purchase insurance
_at Borrower's expense to protect Lender's 1nterests in Borrovwer's collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender’ parchases may ‘not pay any claim that
Borrower makes or any claim that is made against Borrower it connegtion with the collateral. Borrower
may later cancel any, insurance purchased by Lender, but only after provicing Lender with evidence that
Borrewer ‘has obtained insurance as required by Borrower's and Lender's <@, reement. If Lender purchases
insurance for the collateral, Borrower will be responsrble for the costs of thatnearance, including interest
and any other charges Lender may 1mpose in connection with the placement ¢f toe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to -
‘Borrower's total outstandmg balance or obllgatmn The:costs of the msurance may ‘be wore than the cost of

. ° insurance Borrower may be able to obtain on its own. “
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_ BY SIGNING BELOW, Borrower accgplsrahd agrees 10 the terms and covenants contained in this
. Secunity Instrument and in any Rider executed by Borrower and recorded with it. °

Witnesses: '_ .
AR C RN e (Seal
' - HSRXNSHOUEE L COOGARY Borrower

CHRI STOP-E?ER C L
i - : hY G-I C"’N‘\_N\C“\\(‘5L°’A“-(Seal)
R4’ PATRICIA M COOGAN *Borrower
-
_(Seal) | (Seal)
Borrower (e ) -Borrower
(Seal) __ (Seal)
-Borrower - - ’ -Borrowsr
(Scal) " e S (Seal)
-Borrower . . -Borrower
0085724
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iSTAWOIS, : @ QCounty §8:
I H&\w 0\ m , a Notary Public in and for said county and
state do hereby Terlify that XHRIRNGHERX L- COOGAN and PATRICIA M COOGAN

’ CHRISTOPEHER ] ) L T ‘ :

3

1

- personally known to. mé to be the same person(s) whose name(s) subscribed to the foregoing instrument,
* appeared before me this day in person, and acknowledged that he/shsigned and delivered the said
~ instrument as his/ 'r free and voluntary act, for the uses and purpo¥es therein set forth.

Given unrder my_hand and official seal, this 8th - day of April; 2002

My Commission yrires:

Notary Public

0085724
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Commitment_ _ ’ Legal Descrl ptlon Schedule A Continued

- THE NORTH 100 FEET OF LOT 3;. IN BLOCK 5 IN WALLEN & PROBST'S THIRD
ADDITION TO OAK PARK, SAID ADDITION BEING A SUBDIVISION OF THE WEST
2/3 OF THE WEST % OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD.. PRINCIPAL MERIDIAN IN COOK
: COUNTY ILLINOIS.

| "Permanent Index Number : 15-0'1-41'3-003 |
- Property KnownAs . "' 823 Lathrop, River Forest, lllinois 60305

End of Commitment Schedule A
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