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THIS MOKFGAGE, made as of the 28" day of February 2002, by LaSalle Bank, M. as
Trustee U/AIT/A dater December 3, 1985, and known as Trust No. 6086 (herein whether one or
ﬂﬂé‘ PLERISERAI than one inintly and severally, called the ‘mortgagor’) to FIRST BANK OF HIGHLAND
PARK, an lllinois banking corporation, (herein, together with its successors and assigns, including each
and every holder from time to timz of the NOTE hereinafter described, called the “MORTGAGEE’),

WITNESSETH:
WHEREAS, Mortgagor is the owier and holder of fee simple title in and to all of the real estate
described in Exhibit A aftached hereto and by th.s reference made a part hereof which real estate forms a
portion of Premises hereinafter described as; and

WHEREAS, Mortgagor has, concurrently herewith, Executed and delivered to Mortgagee,
Mortgagor's Guaranty (herein callad the "Note") of even datz herewith payable to the order of Mortgagee
in the principal sum of ONE MILLION ONE HUNDRELC 7#'OUSAND AND NO/100 DOLLARS
($1,100,000.00) bearing interest at the rate specified therein, due on or before February 28, 2003; and

WHEREAS, the indebtedness evidenced by the Note, including the zrincipal thereof and interest
and premiums, if any, thereon, and alf extensions or renewals thereof, in whe.e or in part, and all other
sums which may be at any time due or owing or required fo be paid hersin-provided are herein
sometimes called the ‘Indebtedness Hereby Secured.”

NOW, THEREFORE, to secure the payment of the principal of and interest oii. the Note
according to its tenor and effect, and to secure the payment of all other Indebtedness Hereby Secured
and the performance and observance of all of the covenants, agreements and provisions herein atd in
the Note contained, and in consideration of the premises and of the sum ONE MILLION ONE HUNDRED
THOUSAND AND NO/100 DOLLARS ($1,100,000.00) paid by the Mortgagee to the Mortgagor, and for
other good and valuable considerations, the receipt and sufficiency whereof are hereby acknowledged by
the Mortgagor, the Mortgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE and
CONVEY unto Mortgagee, its successors and assigns forever, the real estate described in Exhibit A
attached hereto and by this reference made a part hereof (which, together with the property mentioned in
the next succeeding paragraphs hereto, is called the "Premises’)
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TOGETHER with all right, title and interest of Mortgagor, including any after-required title or
reversion, in and to the beds of the ways, streets, avenues and alleys adjoining the aforesaid real estate;

TOGETHER with all and singular the tenements, hereditaments, easements, appurtenances,
passages, waters, water courses, riparian rights, other rights, liberties and privileges thereof or in any
way now or hereafter appertaining to said real estate, including any other claim at law or in equity as well
as any after-acquired itle, franchise or license and the reversions and remainder and remainders thereof;

TOGETHER with all rents, income, receipts, revenues, issues, proceeds and profits accruing and
to accrue from the Premises;

TOGETHER with.all buildings and improvements of every kind and description now or hereafter
erected or placed thereon and all materials intended for construction, reconstruction, alterations and
repairs of such improvemicnts-now or hereafter erected thereon, all of which materials owned by
morigagor shall be deemed to‘br. included within the Premises immediately upon the delivery thereof to
the aforesaid real estate, and all firiures and arficles of personal property now or hereafter owned by
Mortgagor and attached to or forming 4 part of and/or used in connection with the aforesaid real estate
and/or the operation and convenience of any building or buildings and improvements located thereon,
including, but without limitation, all fumiture, ‘umnishings, equipment, apparatus, machinery, motors,
elevators, fittings, screens, awnings, partitions, ¢2:p¢ting, curtains and drapery hardware used or useful
in the operation andfor convenience of the aforecaid.real property or improvements thereon and all
plumbing, electrical, heating, lighting, ventilating, refrigerating, incineration, air conditioning and sprinkler
equipment, systems, fixtures and conduits(including, but netrited to, all furnaces, boilers, plants, units,
condensers, compressors, ducts, apparatus and hot-and-coic xvater equipment and systems) , and all
renewals or replacements thereof or articles in substitution therefcr, in all cases whether or not the same
are or shall be attached to said building or buildings in any manrier, it bzing mutually agreed that all of
the aforesaid property owned by Mortgagor and placed on the aforesaid reliy shall, so far as permitted
by law, be deemed to be fixtures, a part of the realty, and security for the Incenedness Hereby Secured.
Notwithstanding the agreement and declaration hereinabove expressed that cerain.articles of property
form a part of the realty covered by this Mortgage and be appropriated to its use ‘and deemed to be
realty, to the extent that such agreement and declaration may not be effective and fhat,any of said
articles may constitute goods (as said term is used in the Uniform Commercial Code), tils instrument
shall constitute a security agreement, creating a security interest in such goods, as coliateral, in
Mortgagee as a secured party, all in accordance with said Uniform Commercial Code as more paiiicuiarly
set forth in Paragraph 17 hereof

TOGETHER with all righi, title, estate and interest of the Mortgagor in and to the Premises,
property, improvements, fumniture, furnishings, apparatus and fixtures hereby conveyed, assigned,
pledged and hypothecated, or intended so to be, and all right to retain possession of the Premises after
default in payment, or breach of any covenant herein contained; and
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TOGETHER with all awards and other compensation heretofore or hereafter to be made to the
present and all subsequent owners of the Premises for any taking by eminent domain, either permanent
or temporary, of all or any part of the Premises or any easement or appurtenance thereof, including
severance and consequential damage and change in grade of streets, which said awards and
compensation are hereby assigned to Mortgagee, and Mortgagor hereby designates Mortgagee as its
agent and directs and empowers Mortgagee, at the option of the Mortgagee, on behalf of Mortgagor , or
the successors or assigns of Morigagor, to adjust or compromise the claim for any award and to collect
and receive the proceeds thereof, to give proper receipts and acquittances therefor, and, after deducting
expenses of collection, to apply the net as a credit upon any portion, as selected by Mortgagee, of the
Indebtedness Hereby Secured, notwithstanding the fact that the amount owing thereon may not then be
due and payable 4r that the indebtedness is otherwise adequately secured, all subject to the provisions

of Paragraph 10 hereaf

TO HAVE AN (0 HOLD the Premises, with the appurtenances, and fixtures, unto the
Mortgagee, its successors and assigns, forever, for the purposes herein set forth together with all right to
possession of the Premises after any default in the payment of all or any part of the Indebtedness Hereby
Secured, or the breach of any coverant or agreement herein contained, or upon the occurrence of any

Event of Default as hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING éll rights

under and by virtue of the homestead exeinptiun laws of the State of lllinois.

PROVIDED, NEVERTHELESS, that if the Mortgagor shall pay when due the Indebtedness
Hereby Secured and shall duly and timely perform‘and-chserve all of the terms, provisions, covenants
and agreement herein provided to be performed and observed by the Mortgagor, then this Mortgage and
the estate, right and interest of the Mortgagee in the Preinises shall cease and become void and of no
effect, otherwise to remain in full force and effect

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. Payment of Indebtedness. The Mortgagor shall pay when due/(a) the principal of and
interest and premium, if any, on the indebtedness evidenced by the Note and'(b;-2!l ather Indebtedness
Hereby Secured; and the Mortgagor shall duly and punctually perform and observe ail of the terms,
provisions, conditions, covenants and agreement on the Mortgagor’s part to be performer or nbserved as
provided herein and in the Note; and this Mortgage shall secure such payment , periurnznce and
observance.

2. Maintenance, Repair, Restoration, Liens, Etc. The Mortgagor shall (a) promptly repair,

restore or rebuild any building or improvement now or hereafter included within the definition of Premises
which may become damaged or be destroyed whether or not proceeds of insurance are available or
sufficient for the purpose; (b) keep the Premises in good condition and repair, without waste and free
from mechanic's materialmen’s or like liens or claims of other liens or claims for liens provided mortgagor
shall take such steps to protest such liens in good faith; (c) pay, when due, any indebtedness which may
be secured by a lien or charge on the Premises superior to the lien hereof and, upon request , exhibit to
the Mortgagee satisfactory evidence of the discharge of such prior lien; (d} complete, within a reasonable
time, any building or buildings or nther improvements now or at any time in the process of erection upen
the Premises; () comply with all requirements of law, municipal ordinances or restrictions and covenants
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of record with respect to the Premises and the use thereof; {f) make or permit no material alterations in
the Premises except as required by law or ordinance without the prior written consent of the Mortgagee;
{g) suffer or permit no change in the general nature of the occupancy of the Premises except to the
extent permitted by law; (h) initiate or acquiesce in no zoning reclassification with respect to the
Premises; ( i) suffer or permit no unlawful use of, or nuisance to exist upon, the Premises; and (j) cause
the Premises to be managed in a competent and professional manner,

3. Other Liens. Subject to Paragraph 18 hereof , the Mortgagor shall not create or suffer or
permit any mortgage, lien, charge or encumbrance to attach to the Premises, whether such lien or
encumbrance is inferior or superior to the lien of this Mortgage, excepting only the lien of real estate
taxes and assessments not due or delinquent.

4, Taxes. 7hz Mortgagor shall pay before any penalty attaches, all general and special taxes,
assessments, water chaigis, sewer charges, and other fees, taxes, charges and assessments of every
kind and nature whatsoever - all herein generally called "Taxes"), whether or not assessed against the
Mortgagor, if applicable to the Fremises or any interest therein, or the Indebtedness Hereby Secured, or
any obligation or agreement secured.hereby; and Mortgagor shall, upon written request, fumish to the
Morigagee duplicate receipts thereiore* The Mortgagor shall pay in full under protest in the manner
provided by statute, any Taxes which the Murtgagor may desire to contest; provided, however, that if
deferment of payment of any such Taxes is equired to conduct any contest or review, the Mortgagor
shall deposit with the Mortgagee the full amount tharsof, together with an amount equal to the estimated
interest and penalties thereon during the period 0 contest, and in any event, shall pay such Taxes,
notwithstanding such contest, if in the opinion of the ortgagee the Premises shall be in jeopardy or in
danger of being forfeited or foreclosed; and if the Mortgagor shall not pay the same when required so fo
do, the Mortgagee may do so and may apply such deposit f¢r. 412 purpose. In the event that any law or
court decree has the effect of deducting from the value of the lai for the purpose of taxation any lien
thereon, or imposing upon the Mortgagee the payment of the whele or any part of the taxes or liens
herein required to be paid by the Mortgagor, or changing in any way thz laws relating to the taxation of
mortgages or debts secured by mortgages or the interest of the Mortgagee, in the Premises, or the
manner of collection of Taxes, so as to affect this Mortgage or the Indebtedness *iereby Secured or the
Mortgagee, then, and in any such event, the Mortgagor, upon demand by the Moitgegee, shall pay such
Taxes, or reimburse the Mortgagee therefor on demand, unless such payment or reimbursement by
Mortgagor is unlawful in which event the Indebtedness Hereby Secured shall be due and pavable within
thirty (30) days after written demand by Mortgagee to Mortgagor. Nothing in this Paragrapii 4 contained
shall require the Mortgagor to pay any income, franchise or excise tax imposed upon the Marty2gee,
excepting only such which may be levied against such income expressly as and for a specific subctitute
for Taxes pertaining to the Premises, and then only in an amount computed as if the Mortgagee derived
no income from any source other than its interest hereunder.

5. Insurance Coverage. The Mortgagor will insure and keep insured all of the buildings and
improvements now or hereafter included within the Premises and each and every part and parce! thereof,
against such perils and hazards as the Mortgagee may from time to time require, and in any event
including:

(a) Insurance against loss by fire, risks covered by the so-called extended coverage
endorsement, and other risks as the Mortgagee may reasonably require, in amounts equal to
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not less than ninety percent (80%) of the full replacement cost of the Premises, including flood
insurance if the property or any portion of the property is in a designated flood plain;

(b) Public liability against bodily injury and property damage with such limits as the Mortgagee
may reasonably require;

(c) Rental or business interruption insurance in amounts sufficient to pay during any period of up
to one (1) year in which the Premises may be damaged or destroyed, all amounts required

herein to be paid by the Mortgagor;

6. Insurance Policies. All policies of insurance to be maintained and provided as required by
Paragraph 5 hereaf shall be in form, companies and amounts reasonably satisfactory to the Mortgagee
and all policies of casualty insurance shall have attached thereto mortgagee clauses or endorsements in
favor of and with loss payable to and in form satisfactory to the Mortgagee. The Mortgagor will deliver all
policies, including additional.and renewal policies to the Mortgagee and, in case of insurance poiicies
about to expire, the Mortgagor il deliver renewal policies not less than (10) days prior to the respective
dates of expiration of binders rciative to the same and thereafter to defiver the original policies to the

Mortgagee.

7. Deposits for Taxes and Insurance Premiums. In order to assure the payment of Taxes and
insurance premiums payable with respect to tie remises as and when the same shall become due and

payable:

(a) The Mortgagor shall, if in default and if heraziter required by Mortgagee, deposit with the
Mortgagee on the first day of each and every sionth, commencing with the date the first
payment of interest and/or principal and interest-shall become due on the Indebtedness

Secured Hereby, an amount equal to:

(i) One-twelfth (1/12) of the Taxes next to become due upon the Premises; provided
that in the case of the first such deposit, there shall be deposited in addition an
amount which, when added to the aggregate amount of moririy sums next payable
under this subparagraph (i) , will result in a sufficient reserve ta pay the Taxes next
becoming due one month prior to the date when such Taxes are, in foct, due and

payable , plus
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(i) One-twelfth {1/12) of the annual premiums on each policy of insurance upei the
Premises; prcvided that in the case of the first such deposit, there shall be deposited
in addition an amount which, when added to the aggregate amount of monthly sums
next payable under this subparagraph (i) , will result in a sufficient reserve to pay
the insurance premiums next becoming due one month prior to the date when such

premiums are, in fact, due and payable;




UNOFFICIAL COPY

provided that the amount of such deposits (herein generally called “Tax and Insurance Deposits”)
shall be based upon Mortgagee’s reasonable estimate as to the amount of Taxes and insurance
premiums next to be payable; and all taxes and Insurance Deposits shall be held by the
Mortgagee without any allowance of interest thereon.

(b} The aggregate of the monthly Tax and Insurance Deposits, together with monthly
payments of interest andfor principal and interest payable of the Note shall be paid in a
single payment each month, to be applied prior to default to the following items in the order

stated:
(i} Taxes and insurance premiums;

(i) “Indebtedness Hereby Secured other than principal and interest on the Note;

(i) Intereston the Note;
(iv) Amortizatior. <t the principal balance of the Note;

(c) The Mortgagee will, out.t the Tax and Insurance Deposits, upon the presentation to the
Mortgagee by the Mortgago- of the bills thereof, pay the insurance premiums and Taxes or
will, upon the presentation of tezeinted bills therefor, reimburse the Mortgagor for such
payments made by the Mortgagor.i¥the total Tax and Insurance Deposits on hand shall
not be sufficient to pay all of the Taxes-and insurance premiums when the same shall
become due, then the Mortgagor shail.nay the Mortgagee on demand any amount
necessary to make up the deficiency. If the-ital of such Deposits exceeds the amount
required to pay the Taxes and insurance premiums, such excess shall be credited on
subsequent payments to be made for such Deposits

(d) In the event of a default in any of the provisions contained.in this Mortgage or in the Note,
the Mortgagee may, at its option, without being required sc_ic do, apply any Tax and
Insurance Deposits on hand to any of the Indebtedness Hereby Senred, in such order and
manner as the Mortgagee may elect. When the Indebtedness Herehy Jecured has been
fully paid, then any remaining Tax and Insurance Deposits shall be paid te-thie Mortgagor.
All Tax and Insurance Deposits are hereby pledged as additional sezuriiv. for- the
Indebtedness Hereby Secured, and shall be held by the Mortgagee to be“irrevocably

applied for the purposes for which made as herein provided, and shall not be subject ‘s the *

direction or control of the Mortgagor.

(e) Notwithstanding anything herein contained to the contrary, the Mortgagee, and its loan
servicing agent, or their successors and assigns, shall not be liable for any failure to apply
to the payment of Taxes and insurance premiums any amounts deposited as Tax and
Insurance Deposits unless the Mortgagor, while no default exists hereunder, shall have
requested the Mortgagee in writing to make application of such Deposits on hand to the
payment of the particular Taxes or insurance premiums for the payment of which such
Deposits were made, accompanied by the bills therefore.

8. Proceeds of Insurance. The Mortgagor will give the Mortgagee prompt notice of any damage
to or destruction of the Premises, and:
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(a) In case of loss covered by policies of insurance, the Mortgagee (or, after entry of decree of
foreclosure, the purchaser at the foreclosure sale or decree creditor, as the case may be)
is hereby authorized at its option either (i) to settie and adjust any claim under such
policies without the consent of the Mortgagor, or (i} allow the Mortgagor to agree with
insurance company or companies on the amount to be paid upon the loss; provided, that
the Mortgagor may itself adjust losses aggregating not in excess of TWENTY-FIVE
THOUSAND AND NO/100 DOLLARS ($25,000.00} if such adjustment is carried out in a
competent and timely manner, and provided that in any case the Mortgagee shall, and is
hereby authorized to collect and receipt for any such insurance proceeds; and the
expenses incurred by the Mortgagee in the adjustment and collection of insurance
prozeads shall be so much additional Indebtedness Hereby Secured, and shall be
reimoizsed to the Mortgagee upon demand.

(b) In the ever of any insured damage to or destruction of the Premises or any part thereof
(herein caled-an “Insured Casualty’), and if, in the reasonable judgment of the
Mortgagee, thePremises can be restored to an economic unit not less valuable than the
same was prior © the tnsured Casualty, and adequately securing the outstanding balance
of the indebtedness Herzby Secured, then, if no Event of Default, as hereinafter defined,
shall have occurred and be: then continuing, the proceeds of insurance shall be applied to
reimburse the Mortgagor forth2 cost of restoring, repairing, replacing or rebuilding;
provided, always, that the Moriazsr shali pay all costs of such restoring, repairing,
replacing or rebuilding in excess Of the net proceeds of insurance made available
pursuant to the terms hereof.

(¢) Except as provided in Subsection (b) of this ?2ragraph 8, the Mortgagee may apply the
proceeds of insurance consequent upon any Inedred Casualty upon the Indebtedness
Hereby Secured, in such order or manner as the Mertjagee may elect; provided, however,
that such application of proceeds shall not be considered a veluntary prepayment of the
Note which would require the payment of any prepayment premium or penalty.

(d) In the event that proceeds of insurance, if any, shall be made avalab's to the Mortgagor
for the restoring, repairing, replacing or rebuilding of the Premises, ttic Mortaagor hereby
covenants to restore, repair, replace or rebuild the same, to be of at least 2qu! value, and
of substantially the same character as prior to such damage or destructior; ail to be
effected in accordance with plans and specifications to be first submitted to ana approved

by the Mortgagee.

20428630

9. Disbursement of Insurance Proceeds. In the event the Mortgagor is entitied to
reimbursement out of insurance proceeds held by the Mortgagee, such proceeds shall be disbursed from
time to time upon the Mortgagee being furnished with (i) evidence satisfactory to it of the estimated cost
of completion of the restoration, repair, replacement and rebuilding, (i) funds (or assurances satisfactory
to the Mortgagee that such funds are available) sufficient in addition to the proceeds of insurance, to
complete the proposed restoration, repair, replacement and rebuilding and (i) such architect's
certificates, waivers of lien, contractor's swom statements, title insurance endorsements, plats of survey
and such other evidences of cost, payment and performance as the Mortgagee may reasonably require
and approve; and the Morigagee may, in any event, require that all plans and specifications for such
restoration, repair, replacement and rebuilding be submitted to and approved by the Mortgagee prior to
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commencement of work. No payment made prior to the final completion of the restoration, repair,
replacement and rebuilding shall exceed ninety percent (90%) of the value of the work performed from
time to time; funds other than proceeds of insurance shall be disbursed, prior to disbursements of such
proceeds; and at all times the undisbursed balance of such proceeds remaining in the hands of the
Mortgagee, together with funds deposited for that purpose or irrevocably committed to the satisfaction of
the Mortgagee by or on behalf of the Mortgagor for that purpose, shall be at least sufficient in the
reasonable judgment of the Mortgagee to pay for the cost of completion of the restoration, repair,
replacement or rebuilding, free and clear of all liens or claims for lien. Any surplus which may remain out
of insurance proceeds held by the Mortgagee after payment of such costs of restoration, repar,
replacement or rebuilding shall , at the option of Mortgagee, be applied on account of the Indebtedness
Hereby Secured, tiien most remotely to be paid, or be paid to any other party entitled thereto. Interest
shall be allowed to the Mortgagor on account of any proceeds of insurance or other funds held in the
hands of the Mortgagze, 11nless the Mortgagor is in default.

10. Condemnation.  The Mortgagor hereby assigns, transfers and sets over unto the Mortgagee
the entire proceeds of any awaid or claim for damages for any of the Premises taken or damaged under
the power of eminent domain or bv-condemnation including any payments made in lieu of andfor in
settlement of a claim or threat of coridernination. The Mortgagee may elect to apply the proceeds of the
award upon or in reduction of the Indebtedness Hereby Secured then most remotely to be paid, whether
due or not, or require the Mortgagor to restore; o rebuild the Premises, in which event, the proceeds shall
be held by the Morigagee and used to reimburse the Mortgagor for the cost of such rebuilding or
restoring. If, in reasonable judgment of the Mortgag e, the premises can be restored to an economic unit
not less valuable than the same was prior to the condemnation and adequately securing the outstanding
balance of the Indebtedness Hereby Secured, the award 'shall be used to reimburse the Mortgagor for
the cost of restoration and rebuilding; provided always, that Me:tgagor is not in default hereunder and
that no Event of Default has occurred and is then continuing. If tiie"Mortgagor is required or permitted to
rebuild or restore the Premises as aforesaid, such rebuilding or-r&storation shall be effected solely in
accordance with plans and specifications previously submitted to and aoproved by the Mortgagee, and
proceeds of the award shall be paid out in the same manner as is provided i1t Faragraph 9 hereof for the
payment of insurance proceeds towards the cost of rebuilding or restoration. [finsamount of such award
is insufficient to cover the cost of rebuilding or restoration, the Mortgagor shall pay sich costs in excess
of the award, before being entitled to reimbursement out of the award. Any surplus whizii femain out of
the award after payment of such costs of rebuilding of restoration shall, at the option o1 the tiortgagee,
be applied on account of the Indebtedness Hereby Secured, then most remotely to be paid, ci %e.paid to
any other party entitled thereto. No interest shall be allowed to Mortgagor on account of any awara held

by Mortgagee.

11. Stamp Tax. If, by the laws of the United States of America, or of any state or municipality
having jurisdiction over the Mortgagor or the Premises, any tax is used or becomes due in respect of the
issuance of the Note, the Mortgagor shall pay such tax in the manner required by such law.

12. Prepayment Privilege. At such time as the Mortgagor is not in default under the terms of
the Note, or under the terms of this Mortgage, the Mortgagor shall have the privilege of making payments
thereunder in accordance with the terms and conditions set forth in the Note, but not otherwise. Upon
the occurrence of an Event of Default by Mortgagor and following acceleration of maturity of the
Indebtedness Hereby Secured by Mortgagee, as provided herein, a tender of payment of the amount
necessary to satisfy all or part of the Indebtedness Secured Hereby, made at any time prior to

8
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foreclosure sale by Mortgagor, its successors or assigns, or by anyone on behalf of Mortgagor, shall be
deemed to be a voluntary prepayrment hereunder and such payment must, to the extent permitted by faw,
include the premium required under the prepayment privilege contained in the Note, or, if at the time
there be no privilege of prepayment, then such payment will, to the extent not forbidden by law, include a
premium of two percent (2%) of the principal balance then outstanding.

13. Effect of Extensions of Time and Amendments on Junior Liens and Others. If the
payment of the Indebtedness Hereby Secured, or any part thereof, be extended or varied, or if any part
of the security therafor be released, all persons now or at any time hereafter liable therefor, or interested
in the Premises; sivall be held to assent to such extension, variation or release, and their liability, and the
lien, and all provisions hiereof, shall continue in full force and effect; the right of recourse against all such
persons being express!y raserved by the Mortgagee, notwithstanding any such extension, variation or
release. Any person, firm or cerporation taking a junior mortgage, or other lien upon the Premises or any
interest therein, shall take the-szid lien subject to the rights of the Mortgagee to amend, modify and
supplement this Mortgage, the Note and the assignments herein referred to, and to extend the maturity of
the Indebtedness Hereby Secured, i-¢7ch and every case without obtaining the consent of the holder of
such junior lien and without the lien of this Morigage losing ifs priority over the rights of any such junior
lien.

14. Mortgagee’s Performance of Mortgzgor's Obligations. In case of default herein, the
Mortgagee, either before or after acceleration of the Indebisdness Hereby Secured or the foreclosure of
the lien hereof and during the period of redemption, if any, rmay, but shall not be required to, make any
payment or perform any act herein required of the Mortgagor(wiiether or not the Mortgagor is personally
liable therefor) in any form and manner deemed expedient to thz Niortgagee; and the Mortgagee may,
but shall not be required to, make full or partial payments of principal s interest on prior encumbrances, if
any, and purchase, discharge, cornpromise or settle any tax lien or other pricr lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Premises or contest ziiy tax or assessment, and
may, but shall not be required to, complete construction, furnishing and equipping of the improvements
upon the Premises and rent, operate and manage the Premises and such iinprovements and pay
operating costs and expenses, including management fees, of every kind and riature-in connection
therewith, so that the Premises and improvements shall be for any of the Purposes hereir. 2uthorized,
and all expenses paid or incurred in connection therewith, including attomeys' fees and othier monies
advanced by the Mortgagee to protect the Premises and the lien hereof, or to complete construction,
furnishing and equipping or to rent, operate and manage the Premises and such improvements or to'pay
any such operating costs and expenses thereof or to keep the Premises and improvements operational
and usable for its intended purpose shall be so much additional Indebtedness Hereby Secured, whether
or not they exceed the face amount of the Note, and shall become immediately due and payable without
notice, and with interest thereon at the Default Rate specified in the Note (herein called the “Default
Rate”). Inaction of the Mortgagee shall never be considered as a waiver of any right accruing to it on
account of any default on the part of the Mortgagor. The Mortgagee, in making any payment hereby
authorized (a) relating to taxes and assessments, may do so according to any bill, statement or estimate,
without inquiry into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof; (b)
for the purchase, discharge, compromise or settiement of any other prior lien, may do so without inquiry
as to the validity or amount of any claim for lien which may be asserted; or (c) in connection with the
completion of construction, furnishings or equipping of the improvements or the rental, operation or
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management of the Premises or the payment of operating costs and expenses thereof, Mortgagee may
do so in such amounts and to such persons as Mortgagee may deem appropriate and may enter into
such contracts therefor as Mortgagee may deem appropriate or may perform the same itself.

15. Inspection of Premises and Records. The Mortgagee shall have the right to inspect the
Premises and all books, records and documents relating thereto at all reasonable times, and access
thereto shall be permitted for that purpose.

16. Financial Statements. If required by the Mortgagee, the Mortgagor will, within ninety (90)
days after the end of each fiscal year of Mortgagor, or upon completion, if later, furnish to the Mortgagee
financial and operating statements of the Premises for such fiscal year, as prepared by Mortgagor in the

ordinary course 1 business.

17. Uniform Crinmercial Code. This Mortgage constitutes a Security Agreement under the
Uniform Commercial Code ¢ctithe State of llinois (herein called the “Code”) with respect to any part of the
Premises which may or migiit nicw or hereafter be or be deemed to be personal property, fixtures or
property other than real estate (i for the purposes of this Paragraph 17 called “Collateral’); all of the
terms, provisions, conditions and agrazments contained in this Mortgage pertain and apply to the
Collateral as fully and to the same extent"az to any other property comprising the Premises; and the
following provisions of this Paragraph 17-shall not limit the generality or applicability of any other
provision of this Mortgage but shall be in additiur T ersto:

(a) The Mortgagor (being the Debtor as that ierm is used in the Code) is and will be the true
and lawful owner of the Collateral, subject to 115 fiens, charges or encumbrances other than the

lien hereof.

(b) The Collateral is to be used by the Mortgagor solely‘to. business purposes, being installed
upon the Premises for Mortgagor's own use or as the equipmaiit;and fumnishings fumished by
Mortgagor, as landlord, to tenants of the Premises.

(c) The Collateral will be kept at the real estate comprised within the Pi=mises, and will not be
removed therefrom without the consent of the Mortgagee (being the Setured Party as that
term is used in the Code) or any other person and the Collateral may be affixea)to such real
estate but will not be affixed to any other real estate.

(d) The only persons having any interest in the Premises are the Mortgagor, the Merfgagee
and permitted tenants and users thereof.

(e} No Financing Statement covering any of the Collateral or any proceeds thereof is on file in
any public office except pursuant hereto; and Mortgagor will at its own cost and expenses,
upon demand, furnish to the Mortgagee such further informaticn and will execute and deliver to
the Mortgagee such financing statements and other documents in form satisfactory to the
Mortgagee and will do all such acts and things as the Mortgagee may at any time or from time
to time reasonably request or as may be necessary or appropriate to establish and maintain a
perfected security interest in the Collateral as security for the Indebtedness Hereby Secured,
subject to no adverse liens or encumbrances and the Mortgagor will pay the cost of filing the
same or filing or recording such financing statements or other documents, and this instrument,
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in all public offices wherever filing or recording is deemed by the Mortgagee to be necessary or
desirable.

{H Upon any Event of Default hereunder (regardless of whether the Code has been enacted
in the jurisdiction where rights or remedies are asserted) and at any time thereafter, the
Mortgagee at its option may declare the Indebtedness Hereby Secured immediately due and
payable, all as more fully set forth in Paragraph 19 hereof, and thereupon Mortgagee shall
have the remedies of a secured party under the Code, including without limitation, the right to
take immediate and exclusive possession of the Collateral, or any part thereof, and for that
purpose may, so far as the Morigagor can give authority therefor, with or without judicial
process,-enter (if this can be done without breach of the peace), upon any place which the
Collaierat or any part thereof may be situated and remove the same therefrom (provided that if
the Collateraiis affixed to real estate, such removal shall be subject to conditions stated in the
Code); and_‘ne’ Mortgagee shall be entitled to hold, maintain, preserve and prepare the
Collateral for sale, wntil disposed of, or may propose to retain the Collateral subject to
Mortgagor's right of sedemption in satisfaction of the Mortgagor's obligations, as provided in
the Code. The Mortgagee without removal may render the Collateral unusable and dispose of
the Collateral on the Premises. The Mortgagee may require the Mortgagor to assemble the
Collateral and make it available (o the Mortgagee for its possession at a place to be designated
by Mortgagee which is reasonanly sonvenient to both parties. The Mortgagee will give
Mortgagor at least five (5) days notice of the time and place of any public sale thereof or of the
time after which any private sale or any other intended disposition thereof is made. The
requirements of reasonable notice shall be'met if such notice is mailed, by certified mail or
equivalent, postage prepaid, to the address of ‘ortgagor shown in Paragraph 36 of this
Mortgage at least five (5) days before the time of (n% sale or disposition. The Mortgagee may
buy at any public sale and if the Collateral is of a type cusiomarily sold in a recognized market
or is of a type which is the subject of widely distributed-siandard price quotations, Mortgagee
may buy at private sale. Any such sale may be held as pait of 2nd in conjunction with any
foreclosure sale of real estate comprised within the Premises, the Ccllateral and real estate to
be sold as one lot if Mortgagee so elects. The net proceeds realized upon any such
disposition, after deduction for the expenses of retaking, holding, preparing for sale, selling or
the like and the reasonzble attorneys’ fees and legal expenses incurred by Morigagee, shall be
applied against the Indebtedness Hereby Secured. The Mortgagee will ‘asCrunt to the
Mortgagor for any surplus realized on such disposition.

(@) The remedies of the Mortgagee hereunder are cumulative and the exercise of any ene or
more of the remedies provided for herein or under the Code shall not be construed as a waiver
of any of the other remedies of the Mortgagee, including having the Collateral deemed part of
the realty upon any foreclosure thereof so long as any part of the Indebtedness Hereby
Secured remains unsatisfied.

(hy The terms and provisions contained in this Paragraph 17 shall, unless the context
otherwise requires, have the meanings and be construed as provided in the Code.

(i) This Mortgage is intended fo be a financing statement within the purview of Section 9-
402(6) of the Code with respect to the Collateral and the goods described at the beginning of
this Morigage which goods are or are to become fixtures relating to the Premises. The
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addresses of the Mortgagor (Debtor) and Morigagee (Secured Party) are set forth in
Paragraph 36 hereof. This Mortgage is to be filed for record with the Recorder of Deeds of the
County or Counties where the Premises are located. The Mortgagor is the record owner of the
Premises.

18. Restrictions on Transfer. It shall be an event of Default hereunder if, without the prior
written consent of the Mortgagee, any one or more of the following shall occur:

(a) If the Mortgagor shall create, effect or consent to or shall suffer or permit any conveyance,
sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or
alienation of the Premises or any part thereof or interest therein, except to morigagee and
excepang only sales or other dispositions of Collateral (herein called “Obsolete Collateral’) no
longer usefui in connection with the operation of the Premises, provided that prior to the sale or
other dispositan thereof, such Obsolete Collateral has been replaced by Collateral, subject to
the first and prioi licp hereof, of at least equal value and uility;

(b) If the Mortgagoris'a Trustee, then if any beneficiary of the Mortgagor shall create, effect or
consent to, or shall suifer or-permit any sale, assignment, transfer, lien, pledge, mortgage,
security interest or other encumirance or alienation of all or any portion of such beneficiary's
beneficial interest in the Mortgager £xcept to Mortgagee;

(c) If the Mortgagor is a corporation,r-if any corporation is a beneficiary of a trustee
mortgagor, then if any shareholder of such cciporation shall create, effect or consent to or shal!
suffer or permit any sale, assignment, transier, iien, pledge, mortgage, security interest or
other encumbrance or alienation of any such snareholder's shares in such corporation;
provided, that if such corporation is a corporation whos< stock is publicly traded on a national
securities exchange or on the “Over The Counter” market *hen this Paragraph 18 ( c) shall be
inapplicable.

(d) If the Mortgagor is a partnership or joint venture, or if any bereficiary of a trustee

mortgagor is a partnership or joint venture, then if any partner o joint venturer in such -

partnership or joint venture shall create, effect or consent to or shall suffer or permit any sale,
assignment, transfer, lien, pledge, morigage, security interest or other ¢ncumbrance or
alienation of all or any part of the partnership interest or joint venture interest, as the Case may
be, of such partner or joint venture; in each case whether any such conveyanze, sale,
assignment, transfer, lien, pledge, mortgage, security interest, encumbrance or alienztion is
effected directly, indirectly, voluntarily or involuntarily, by operation of law or otherwise;
provided, that the foregoing provisions of this Paragraph 18 shall not apply (i) to liens securing
the Indebtedness Hereby Secured, (i) to the lien of current taxes and assessments not in
default (jii) to any transfers of the Premises, or part thereof, or interest therein, or any beneficial
interest, or shares of stock or partnership or joint venture interests, as the case may be, in the
Mortgagor or any beneficiary of a trustee mortgagor by or on behalf of an owner thereof who is
deceased or declared judicially incompetent, to such owner's heirs, legatees, devisees,
executors, administrators, estate, personal representatives and/or committee. The provisions
of this Paragraph 18 shall be operative with respect to, and shall be binding upon, any persons
who, in accordance with the terms hereof or otherwise shall acquire any part of or interest in or
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encumbrance upon the Premises, or such beneficial interest in, shares of stock of, or
partnership or joint venture interest in, the Mortgagor or any beneficiary of a trustee mortgagor.

The Mortgagee may in its sole discretion defiver or withhold its written consent to any such
proposed conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest,
encumbrance or alienation based upon (a) the Mortgagee's review and approval of the form
and content of the instruments and legal documents affecting any such event; (b) the credit-
worthiness, experience in real estate operations and ability of any proposed assignee,
transferee or purchaser to satisfy, perform and discharge the obligations of the Mortgagor
herein or in the Note in a proper and timely fashion and manner and (c) upon agreement of any
proposed assignee, transferee or purchaser to the payment of interest on the unpaid principal
indebiedriess due hereunder at such rate as the Mortgagee may request.

19. Events of efault. If one or more of the following events (herein called "Events of Default’)
shall occur:

(a) If default be madz and shall continue for seven (7) days after nofice in the due and
punctual payment of the Neiecor any installment thereof, either principal or interest, as and
when the same is due and payabie; or if default be made and shall continue for seven (7) days
after notice in the making of any-p=2yment of monies required to be made hereunder or under

the Note; or

(b) If an Event of Default pursuant to Paragranh 18 hereof shall occur and be continuing
without notice or period of grace of any kind; o -

(c) If default be made in the delivery to the Morigage of the financial statements required
pursuant to Paragraph 16 hereof and be continuing tweaty-one (21) days after notice  thereof

by Mortgagee to the Mortgagor, or

(d) If Mortgagor (and for the purpose of this Paragraph 19 (d) oaiy the term Mortgagor shall
mean and include not only Mortgagor but any beneficiary of a truste-mortgagor, and each

person who, as guarantor, co-maker or otherwise, shall be or become [iahiz for or obligated -

upon all or any part of the Indebtedness Hereby Secured or any of the covenants or
agreements contained herein):

(i) Mortgagor shall file a petition in voluntary bankruptcy under any chapier i, the
Federal Bankruptcy Act or any similar law, state or federal, now or hereafter in effect,

or

(i) Mortgagor shall file an answer admitting insolvency or inability to pay its debts, or

(i) Within sixty (80) days after the filing against Mortgagor of any involuntary
proceeding under the Federal Bankruptcy Act or similar law, such proceedings shall
not have been vacated or stayed, or

(iv) Mortgagor shall be adjudicated a bankrupt, or a trustee or receiver shall be
appointed for the Mortgagor for all or the major part of the Mortgagor's property or the
Premises, in any involuntary proceeding, or any court shall have taken jurisdiction of
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ali or the major part of the Mortgagor's property or the Premises in any involuntary
proceeding for the reorganization, dissolution, liquidation or winding up of the
Mortgagor, and such trustee or receiver shall not be discharged of such jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed within (60) days, or

(v) Mortgagor shall make an assignment for the benefit of creditors or shall admit in
writing its inability to pay its debts generally as they become due or shall consent fo
the appointment of a receiver or trustee or liquidator of all or the major part of its
property, or the Premises; or

(e) If any default shall exist under the provisions of Paragraph 26 hereof, or under the
Assignnicts referred to in said Paragraphs; or

(f) If defauii snall continue for twenty (20 days after notice thereof by the Mortgagee to the
Mortgagor in the due and punctual performance or observance of any other agreement or

conditions herein or in 1he Note; or
(9) If the Premises shall te zbandoned;

then the Mortgagee is hereby authorizea.and.empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or-2iy-right of the Mortgagee hereunder to declare, without
further notice, all Indebtedness Hereby Secured iv 2 immediately due and payable, whether or not such
default be thereafter remedied by the Mortgagor, arnd the Mortgagee may immediately proceed to
foreclose this Mortgage andfor to exercise any right, pewser, or remedy provided by this Morigage, the
Note, the Assignments or by law or in equity conferred.

20. Possession by Mortgagee. When the Indebtednes: Fiereby Secured shall become due,
whether by acceleration or otherwise, the Mortgagee shall, if appiicable-iaw permits, have the right to
enter into and upon the Premises and take possession thereof or to appairt an agent or trustee for the
collection of the rents, issues and profits of the Premises; and the net income, aitar allowing a reasonable
fee for the collection thereof and for the management of the Premises, may be ap3iied to the payment of
taxes, insurance premiums and other charges applicable to the Premises, or«in ‘reduction of the
Indebtedness Hereby Secured; and the rents, issues and profits of and from the Premises are hereby
specifically pledged to the payment of the Indebtedness Hereby Secured.

21. Foreclosure. When the Indebtedness Hereby Secured, or any part thereof, shali-bzcome
due, whether by acceleration or otherwise, the Mortgagee shall have the right to foreclose the lien hereof
for such Indebtedness or part thereof. In any suit to foreclosure the lien hereof, there shall be allowed
and included as additional Indebtedness in the decree of sale, all expenditures and expenses which may
be paid or incurred by or on behalf of the Mortgagee for attomeys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographer’s charges, publication costs, and costs ( which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of fitle, title
searches and examinations, title insurance policies, and similar data and assurance with respect fo title,
as the Mortgagee may deem reasonably necessary either to prosecute such suit or to evidence o
bidders at sales which may be had pursuant to such decree, the true conditions of the title to or the value
of the Premises. All expenditures and expenses of the nature mentioned in this Paragraph, and such
other expenses and fees as may be incurred in the protection of the Premises and the maintenance of
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the lien of this Mortgage, including the fees of any attorney employed by the Mortgagee in any litigation
or proceedings affecting this Mortgage, the Note or the Premises, including probate and bankruptcy
proceedings, or in preparation of the commencement or defense of any proceedings or threatened suit or
proceeding, shall be so much additional Indebtedness Hereby Secured and shall be immediately due and
payable by the Mortgagor, with interest thereon at the Default Rate per annum until paid.

22. Receiver. Upon, or &t any time after, the filing of a complaint to foreclose this Mortgage, the
Court in which such complaint is filed may appoint a receiver of the Premises. Such appointment may be
made either before or after sale, without regard to solvency or insolvency of the Mortgagor at the time of
application for such receiver, and without regard to the then value of the Premises or whether the same
shall be then occizpied as a homestead or not; and the Mortgagee hereunder or any employee or agent
thereof may be apininted as such receiver. Such receiver shall have the power to collect the rents,
issues and profits of ine Premises during the pendency of such foreclosure suit and, in case of a sale
and deficiency, duringthe full statutory period of redemption, if any, whether there be a redemption or
not, as well as during any furikar times when the Mortgagor, except for the intervention of such receiver,
would be entitled to collectior” ¢i such rents, issues and profits and all other powers which may be
necessary or are usual in such cases-for the protection, possession, control, management and operation
of the Premises during the whole of savz period. The court may, from time to time, authorize the receiver
to apply the net income from the Premises in fis hands in payment in whole or in part of;

(a) The Indebtedness Hereby Securcd or-the indebtedness secured by a decree foreclosing
this Mortgage, or any tax, special assessinent. or other lien which may be or become superior
to the lien hereof or of such decree, provide such application is made prior to the foreclosure

sale; or
{b) The deficiency in case of a sale and deficiency.

23. Proceeds of Foreclosure Sale. The proceeds of any forec'osure sale of the Premises shall
be distributed and applied in the following order of priority: First, on account-of all costs and expenses
incident to the foreclosure proceedings, including all such items as are Ienioned in Paragraph 21
hereof: Second, all other items which, under the terms hereof, constitute Indebie Jness Hereby Secured
additional to that evidenced by the Note, with interest on such items as herein provided; Third, to interest
remaining unpaid upon the Note; Fourth, to the principal remaining unpaid upon the Note; ar.d lastly, any
overplus to the Mortgagor, and its successors or assigns, as their rights may appear.

24, Insurance Upon Foreclosure. In case of an insured loss after foreclosure proceedings

have been instituted, the proceeds of any insurance policy or policies, if not applied in rebuilding or

restoring the buildings or improvements, as aforesaid, shall be used to pay the amount due in

accordance with any decree of foreclosure that may be entered in any such proceedings, and the
balance, if any, shall be paid as the court may direct. In the case of foreclosure of this Mortgage, the
court, in its decree, may provide that the Mortgagee's clause attached to each of the casualty insurance
policies may be cancelled and that the decree creditor may cause a new loss clause to be attached to
each of said casualty insurance policies making the loss thereunder payable to said decree creditors; and
any such foreclosure decree may further provide that in case of one or more redemptions under said
decree, pursuant to the statutes in such case made and provided, then in every such case, each and
every sticcessive redemptor may cause the preceding loss clause attached to each casualty insurance
policy to be canceled and a new loss clause fo be attached thereto, making the loss thereunder payable
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to such redemptor. In the event of foreclosure sale, the Mortgagee is hereby authorized, without the
consent of the Mortgagor, to assign any and all insurance policies to the purchaser at the sale, or to take
such other steps as the Mortgagee may deem advisable fo cause the interest of such purchaser to be
protected by any of the said insurance policies without credit or aliowance to Mortgagor for prepaid

premiums thereon.

25. Waiver. The Mortgagor hereby covenants and agrees that it will not at any time insist upon
or plead, or in any manner whatsoever claim or take any advantage of, any stay, exemption or extension
law or any so-called “Moratorium |.aw” now or at any time hereafter in force, nor claim, take or insist upon
any benefit or advantage of from any law now or hereafter in force providing for the valuation of
appraisement of the Premises, or any part thereof, prior to any sale or sales thereof to be made pursuant
to any provisions terein contained, or to any decree, judgment or order of any court of competent
jurisdiction; or after such sale or sales claim or exercise any rights under any statute now or hereafter in
force to redeem the praperty so sold, or any part thereof, or relating to the marshalfing thereof, upon
foreclosure sale or other entarcement hereof. The Mortgagor hereby expressly waives any and all rights
of redemption from sale under any order or decree of foreclosure of this Mortgage, on its own behalf and
on behalf of each and every person.acquiring any interest in or title to the Premises subsequent to the
date hereof, it being the intent hereofthat any and all such rights of redemption of the Mortgagor and of
all other persons, are and shall be deerted: to be hereby waived to the full extent permitted by the
provisions of lllinois Compiled Statutes, ILCS) 735 Par 5/15-1601 (b), and any statute enacted in
replacement or substitution thereof. The Mortaager will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the exercise of ary rioht, power or remedy herein or otherwise granted
or delegated to the Mortgagee, but will suffer and permit the exercise of every such right, power and
remedy as though no such law or laws have been made ol er.acted.

26. Assignment. As further security for the Indebtedness tereby Secured, the Mortgagor has,
concurrently herewith, executed and delivered to the Mortgagee a.scparate instrument (herein called the
“Assignment”) dated as of the date hereof, wherein and whereby , amonj ott.er things, the Mortgagor has
assigned to the Mortgagee pursuant to an Assignment of Leases and Rerig !l of the rents, issues and
profits with respect to the Premises, and any and all leases now or hereafter execated by Mortgagor, as
lessor or landlord, with respect to the Premises. All of the terms and conditions of said Assignment are
hereby incorporated herein by reference as fully and with the same effect as if set fuith berin at length.
The Mortgagor agrees that it will duly perform and observe all of the terms and provisicns.on-its part to
be performed and observed under the Assignment. Nothing herein contained shall be deemed! > obligate
the Mortgagee to perform or discharge any obligation, duty or liability of Mortgagor under the Assignment
and the Mortgagor shall and does hereby indemnify and hold the Mortgagee harmless from any and all
liability, loss or damage which the Mortgagee may or might incur by reason of the Assignment; and any
and all such liability, loss or damage incurred by the Mortgagee, together with the costs and expenses,
including reasonable attorneys’ fees, incurred by the Mortgagee in the defense of any claims or demands
therefor (whether successful or not), shall be so much additional Indebtedness Hereby Secured, and the
Mortgagor shall reimburse the Mortgagee therefor on demand, together with interest at the Default Rate
from the date of demand to the date of payment.

27. Mortgagee in Possession. Nothing herein contained shall be construed as constituting the
Mortgagee a mortgagee in possession in the absence of the actual taking of possession of the Premises.
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28. Further Assurances. The Mortgagor wilt do, execute, acknowledge and deliver all and
every further acts, deeds, conveyances, fransfers and assurances necessary or proper, in the sole
judgment of the Mortgagee, for the better assuring, conveying, mortgaging, assigning and confirming
unto the Mortgagee all the properiy mortgaged hereby or property intended so to be; whether now owned
by Mortgagor or hereafter acquired.

29.Mortgagor’s Successors. In the event that the ownership of the Premises becomes vested
in a person or persons other than the Mortgagor, the Mortgagee may, without notice to the Mortgagor,
deal with such successor or succassors in interest of the Mortgagor with reference to this Mertgage and
the Indebtedness Hereby Secured in the same manner as with the Mortgagor. The Mortgagor will give
immediate written notice to the Mortgagee of any conveyance, transfer or change of ownership of the
Premises, but nothiiig in this Paragraph 29 shall vary or negate the provisions of Paragraph 18 hereof.

30. Rights Curiwative. Each right, power and remedy herein conferred upon the Mortgagee is
cumulative and in additioh to.every other right, power or remedy, express or implied, given now or
hereafter existing, at law or in-eruity, and each and every right, power and remedy herein set forth or
otherwise so existing may be exercised from time to time as often and in such order as may be deemed
expedient to the Mortgagee and the-exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exarcise at the same time or thereafter any other right, power
or remedy; and no delay or omission of tiie iiortgagee in the exercise of any right, power or remedy
accruing hereunder or arising otherwise shall impar zny such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein:

31. Successors and Assigns. This Mortgage zno each and every covenant, agreement and
other provision hereof shall be binding upon the Mortgagor_arid its successors and assigns (including
without limitation, each and every record owner from time to time i the Premises or any other person
having an interest therein), and shall inure to the benefit of the Aortgagee and its successors and
assigns. Wherever herein the Mortgagee is referred to, such reference: shall be deemed to include the
holder from time to time of the Mote, whether so expressed or not; and-esch such from time to time
holder of the Note shall have and enjoy all of the rights, privileges, powers, optiuns‘and benefits afforded
hereby and hereunder, and may enforce all and every one of the terms and prcvisions hereof, as fully
and to the same extent and with the same effect as if such from time to time holder vezre herein by name
specifically granted such rights, privileges, powers, options and benefits and was nerein-by name
designated the Mortgagee.

32. Provisions Severable. The unenforceability or invalidity of any provision or prossions
hereof shall not render any other provision or provisions herein contained unenforceable or invalid.

33. Waiver of Defense. No action for the enforcement of the lien or any provision hereof shall
be subject to any defense which would not be good and valid to the party interposing the same in an
action at law upon the Note.

34. Time of the Essence. Time is of the essence of the Note, this Mortgage, the Assignments
and any other document evidencing or securing the Indebtedness Hereby Secured.

35. Captions and Pronouns. The captions and headings of the various sections of this
Mortgage are for convenience only, and are not to be construed as confining or limiting in any way the
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scope or intent of the provisicns hereof. Whenever the context requires or permits, the singular shall
include the plural, the plural shall include the singular and masculine, feminine and neuter shall be freely
interchangeable.

36. Notices. Any nofice which any party hereto may desire or may be required to give to any
other party shall be in writing, and the mailing thereof by certified or equivalent mail, postage prepaid,
return receipt requested, to the respective addresses of the parties set forth below, or to such other place
as any party hereto may by notice in writing designate for itself, shall constitute service of notice
hereunder two {2) business days after the maiting thereof

(a) If to Mortgagee
First Sank of Highland Park

1835 rirst Sireet

Highland Park, /%inois 60035
(b) If to Mortgagor

GANNON DRIVE ASSOCIATES

c/o Michael Muller

550 Skokie Highway 1le Bank .
ﬁﬁa 5 an is_%uﬁsor 'ﬁm )
Highland Park, IL. 60035 to Ainéfican Nations
Bank And Trust Company of Chgo

Any such other notice may be served by personal delivery thereot to the viher party which delivery shall
constitute service of notice hereunder on the date of such delivery.

20428630

37. Option to Subordinate. At the option of the Mortgagee, this Mortgag=-shall become subject
and subordinate, in whole or in part (but not with respect to priority of entitlement to \nsurance proceeds
or any award in condemnation) to any and all leases of all or any part of the Premises upan the execution
by Mortgagee and recording thereof, at any time hereafter, in the Office of the Recorder vi'1*c2ds in and

for the county wherein the Premises are situated, or a unilateral declaratlo?\so tha_t‘ effect. A 2%{‘ oFion

This Mortgage, if executed by a Trustee, is executed by LaSalle Bank, WR. Trustee U/A/T/A dated
December 3, 1985 and known as Trust No. 6086 not personally, but as Trustee as aforesaid, in the
exercise of the power and autherity conferred upon and vested in it as such Trustee (and said Trustee
hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in the Note contained shall be construed as creating any
liability on said Trustee personally to pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant, representation, agreement or condition,
either express or implied herein contained, or with regard to any warranty contained in this Mortgage
except the warranty made in this Paragraph, all such liability, if any, being expressly waived by the
Mortgagee and by every person now or hereafter claiming any right or security hereunder, and that so far
as the Mortgagor and its successors and assigns, and said Trustee are concemed, the legal holder or
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holders of the Note and the owner or owners of any indebtedness accruing hereunder shall [ook solely to
the Premises for the payment thereof in the manner provided herein, in the Note and the other
instruments given to secure the Note; but this shall not be construed in any way so as to affect or impair
the lien of the Mortgage or the Mortgagee’s right to the foreclosure thereof, or construed in any way so as
to limit or restrict any of the rights and remedies of the Mortgagee in any such foreclosure proceedings or
other enforcement of the payment of the Indebtedness Hereby Secured out of and from the security
given therefor in the manner provided herein, in the Note and in the Assignment and other instruments
given to secure the Note.

IN WITNESS WHEREOF, the Mortgagor has caused this Mortgage to be duly signed, sealed
and delivered the <ay and year first above written.

‘v *LaSalle Bank National Association,exculpatory
mcﬁiﬁ% rider attached hereto and made a part hereof.
Benk Aud Trust Company o @D
pany A Ch "KLA SALLE BANK, . 25 TRUSTEE 2nd not persenaly

Naftonal Association

U/A/T/A dated DECEMBER 2, 1985 and
known as Trust No. 6086.

RY: l M
7 \‘J 4

Tile —TRust OFF ey

ATTEST:
Aﬁesfaﬁon not mmmed by
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STATE OF ILLINOIS )
COUNTY OF -CaoK )

l,_the u nd.trﬁgg mﬂ , a Notary Public and for the said County, in the State aforesaid,

SPHI
La&PO HEREBY CERTIFY that NG ALEXANDPR  personally known to me to be the TRUST OFHCER of

Nodi cwod BSssciadien  am_Til\ne > banking association,
porsonall-krewr-te-me-to-bethe. eefperetion—afid-
personally knowit 1> me to be the same person: whose riame "S ‘subscribed to the foregoing

instrument, appearsd hefore me this day in person and severally acknowledged that as such
____JRUSTOFFICE . she signed and delivered the said

instrument as ]B[ |, " DEEICER

of said corporatlo.', 7ad caused the corporate seal of said corporation to be affixed thereto,
pursuant to authority, given by th:z Board of Directors of said corporation as their free voluntary act, and
as the free and voluntary act and de=d of zaid corporation, for the uses and purposes therein set forth.

Given under my hand and seal this the LELH day of _

“Moneh. 2002 i

o, A NPy /
‘ £ Ly
OFFICIA L Zon = OM> (/) //
CHRISTINE C YOuUNG (7

WAV

NOTARY PUBLIL 37 ATE OF 51 INOIS
e e ST .
iweomasn s 8 NotayPue (4
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RIDER ATTALJI!}I'IQJ%DFMLQ LAALT QQEFI?RKT DEED OR

MORTGAGE DATED Febmuwja%’:MUNDER TRUST NO. (@DBb

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally, but as trustee under Trust No. (0066 .
in the exercise of the power and authority conferred upon and vested in it as such trustee
(and said LaSalle Bank National Association hereby warrants that it possesses full power
and authority to execute the instrument) and it is expressly understood and agreed that
nothing contained herein or in the note, or in any other instrument given to evidence the
indebtedress secured hereby shall be construed as creating any liability on the part of
said morigagor or grantor, or on said LaSalle Bank National Association, personally to
pay said note cr.any interest that may accrue thereon, or any indebtedness accruing
hereunder, ortc-prrform any covenant, either impress or implied, herein contained, all
such liability, if any, bzing hereby expressly waived by the mortgage or trustee under said
Trust Deed, the legal omiers or holders of the note, and by every person now or hereafter
claiming any right or secuaty hereunder, and that so far as the mortgagor or grantor and
said LaSalle Bank National Asscciation personally are concerned, the legal holders of the
note and the owner or owners o1 anyv-indebtedness accruing hereunder shall look solely to
the premises hereby mortgaged or canveyed for the payment thereof by the enforcement
of the lien created in the manner herein «:d in said note provided or by action to enforce
the personal liability of the guarantor or guaianiors, if any. Trustee does not warrant,
indemnify, defend titie nor is it responsible forany environmental damage.
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- LEGAL DESCRIPTION OF SOUTHEAST CORNER OF HIGGINS
ROAD AND GANNON DRIVE, HOFFMAN ESTATES, ILLINOIS

PARCE}.A:
THE WER1'268.97 FEET (EXCEPT THE SOUTH 240.06 FEET _
THEREOF) G¥ LOT 1 IN VILLAGE CENTER SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTH WEST
%, OF SECTION 9, TOWNSHIP 4] NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERTDIAN, IN THE VILLAGE OF HOFFMAN
ESTATES, COOK COUNTY, JLLINOIS, ACCORDING TO THE PLAT

THEREOF RECORDED AS 13Q0CUMENT NO. 26890363.

PARCEL B: |
THE NORTH 120 FEET OF THE SOU7% 240.06 FEET OF THE WEST

268.07 FEET OF LOT 1 IN VILLAGE CENTER SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE WEST ZALF OF THE SOUTH
WEST % OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE Vil.LAGE OF
HOFFMAN ESTATES, COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT N(. 26890363.
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