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8740 Research Drive
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Charlotte, NC 28288-0097
MORTGAGE 9'/ |

THIS MORTGAGE is made this day of February 17, 2300, berween the Mortgagor, PAUL M STEWART, JR.,
and HILARY A. LEE, HUSBAND & WIFE AS YO"™ T TENANTS(herein "Borrower™), whose address is 1716
N. MOODY AVE CHICAGO IL 60639 and the Mongagts, first Union Home Equity Bank, N.A, 2 nariopal banking
association organized and existing under the laws of the Upied States of America, whose address is NC-0361
CHARLOTTE, NC 28288 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.5125,000.00, which indebredness is evidenced
by Borrower's note dated February 18, 2000 and exiensions, renewals-and modifications thereof (herein "Note"),
providing for monthly installments of principal and interest, with the balance of iz.d=btedness, if not sooner paid, due and
payable ont February 24, 2015;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, witii- inter=st thereon; the paymem of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of rhis Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Barrower does hesehy rorgage, grant and
conyey to Lender the following described property located in the County of COOK, Stare of Ilinors;
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which has the address of 1716 N. MOODY AVE CHICAGO IL 60639

{herein "Property Address") and Permanent Parcel Number l ;\':j%— j L l-D@
</

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the lessehold estate if this Mortgage is on a leasehold) are
hereinafter referred 10 as the "Propernty.”

Any Rider ("stidr") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part e eaf, '

Borrower covenants that Ruirawer is lawfully seized of the estate hereby conveyed and has the right to morngage, grant
and convey the Property, ‘ard that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrazis and wilt defend generally the title to the Property against all claims and demands,
subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower ang { eniler covenant and agree as follows:

1. Payment of Principal and Interest. Borrower -liall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in theiNore. This Mongage secures payment of said Note according to
its terms, which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides origrwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender fivst to interest dur ol the Note, second 10 the principal due on the Note,
and then to other charges, if any, due on the Note, :

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall neviorm all of Borrower's obligations, under
any mortgage, deed of trust or other security agreement with a lien which his priority over this Mortgage, mcluding
Borrower's covenants to make peyments when due, Borrower shall pay or cause to be waid all taxes, assessments and other
charges, fines and impositions atwributable to the Property which may attain a priority ovar this Mongage, and leasehold
payments ar ground rents, if any.

4. Hazard Insurance. a) Borrower shall keep the improvements now existing or hereafter ereciee o= the Property insured
against loss by fire, hazards included within the term "extended coverage"”, and any other hazards, itchiding floods or flood,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the nemods that Lender
requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender s spproval which
shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obrain coverage to protect Lender’s rights in the Property in accordance with paragraph 6,

b) All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard morgage clause. Lender
shall have the right to hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly to Borrower.
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¢) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or Tepair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration Qr repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Bomower, If
Borrower sbandons the Property or daes not answer within 30 days a notice from Lender that the insurance carrier has
offered to senle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

d) Excepr as provided in subparagraph 4(e) below, should partial or complete desoruction or damage oceur to the Property,
Borrower hereby agrees that any and all instuments evidencing insurance proceeds received by Lender as 3 result of said
damage or destruction, shall be placed in a non-interest bearing escrow account with Lender. A Lender's discretion,
Lender may releaze some or all of the proceeds from escrow afier Borrower presents Lender with a receipt(s), invoice(s),
written estimates(t) or other document(s) acceptable to Lender which relates 1o the repair and/or improvements of the
Property necessary aca r2sult of said damage andfor destruction. Absent an agreement 1o the contrary, Lender shall not be
required to pay Borrowe: oy interest on the proceeds held in the escrow account. Any amounts remiining in the acconnt
after all repeirs and/or improvzinents have been made 1w the Lender's satisfaction, shall be applied to the sums secured by
this Deed of Trust, Deed to Seclsz< Debt, or Mortgage. Borrower further agrees 10 cooperate with Lender by endorsing all,
checks, drafts and/or other instrumeits evidencing insurance proceeds; and any necessary documents. Should Borrower fail
to provide any required endorsemenr and/or execution within thirty (30) days after Lender sends borrower notice that
Lender has received an instrument eviden mg (nsurance proceeds, or documeni(s) requiring Botrower’s signature, Borrower
hereby authorizes Lender to endorse said wis*wnent and/or documeni(s) on Borrowers behalf, and collect and apply said
proceeds at Lender's option, either to restoration ar vepair of the Property or to sums secured by this Deed of Trust, Deed to
Secure Debt, or Morlgage. It is not the intention of <ither party that this escrow provision, and/er Lender’s endorsement or
execution of an instrument(s) and/or document(s) on bekaif of Borrower create a fiduciary or agency relationship between
Lender and Borrower,

€) Unless Lender and Barrower otherwise agree in wriring, vy ~polication of proceeds to principal shall not exrend or
postpone the due datx of the monthly payments referred to in paragrapis 1 and 2 or change the amount of the payments, If
under paragraph 16 the Property is acquired by Lender, Borrower’s frhito any insurance policies and proceeds resulting
from damage 1o the property prior 10 the acquisition shall pass to Lender to the *xtent of the sums secured by this Security
Instrument,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Yiav.ned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmer.t or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. Irthis Mortgage i3 on a unit in a
condominium or a planned unit development, Borrower shall pexform all of Borrower's oblig: tion' under the declaration or
covenants cresting or goveming the condominium or planned unit development, the by-lawr s regulations of the
condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained fn this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such actions as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Bortower secured by rhis Mortgage. Unless Borrower and Lender agree t other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 6 shall require I ender 1o incur any expense or take any action hercunder.
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7. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided

thar Lender shall give Borzower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
imerest in the Property,
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propeny, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender subject 10 the terms of any mortgage, deed of must or other security agreement with a
lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. The Bommower shall remain liable for full payment

of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding any of the
following: (a) The sale of all or a part of th premises, (b} the assumption by another party of the Borrower's obligations
hereunder, (c) the forbeacance or extension of time for payment or performance of any obligetion hereynder, whether
granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises securing
said obligation.: o the release of any party who assumes payment of the same. None of the foregoing shall in any way
affect the full forec und effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment (in the event of
foreclosure) agains. Borrower or any party assuming the obligations hereunder.

Any forbearance by Lencer ip exercising any right ot remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of or preclude the ~xrrcise of any such right or remedy.

10. Successors and Assigns Bourid; Jeint and Several Liability; Co-signers. The covenants and sgreements herein
contained shall bind, and the rights her:under shall inure 10, the respective successars and assigns of Lender and Borrower,
subject to the pravisions of paragraph 15 hireot, All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Morigage, but dres not execure the Note: (a) 1s co-signing this Mortgage only to mortgage,
grant and convey that Borrower's interest in the Ttoderty to Lender under the terms of this Mangage, (b) is not personally
liable on the Note or under this Mortgage, and (¢ igrees thar Lender and any other Barrower herevnder may agree to
exiend, modify, forbear, or make any other accommaodatisns with regard to the terms of this Morrgage or the Note without
that Borrower's consent and without releasing that Borrower o modifying this Mortgage as to that Borrower's interest in the
Property.

11. Notice. Except for any notice required under applicable law to e ziven in another manner, (a) any notice to Borrower

provided for in this Monigage shall be given by delivering it or by meiing such notice by first class mail addressed to

Borrower or the current awner at the Property Address or al such ather acdress as Borrower may designate by notice to

Lender as provided herein, and any ather person personally liable on this Nots a¢ (hese person’s names and addresses appear

in the Lender's records at the time of giving notice and (b} any notice: 1o Lender saal’ ke given by first class mail to Lender's

address stared herein or to such other address as lender may designate by notice to Borr swer as provided herein. Any notice

provided for in this Mortgage shall be deemed ro have been given to Bomower or Lender when given in the manner |
designared herein

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the fiws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal iawv o this Morigage, In
the event that any provigion or clanse of this Mortgage or the Note conflicts with applicable law, such couflicrs shall not
affect other provisicns of this Mertgage or the Note which can be given effect without the conflicting provisian, and to this
end the provisions of this Martgage and the Note are declared to be severable, As used herein "costs”, "expenses” and
"anomeys’ fees" include all sums to the extent not prohibited by applicable law or limited herein,

13, Borrower's Copy. Borrower shall be fumished 2 conformed copy of the Note, this Mortgage and Rider(s) a1 the time
af execution or after recordation hereof,

230518 (Ruv 06y Fugs § ) [CH/AE) IL PRIARMYPRL, Mid
. e 115 s

00204291




Feb-18-2000 11:23am  From-FUHEB S$SC +7045833838 T-584  P.028/051 F-619

| - UNOFFICIAL COPY

14. Rchapilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, a1 Lender's option, may
require Borrower [o execute and deliver 1o Lender, in 3 form accepiable 10 Lender, an assignment of any rights, claims or
defenses which Borower may have against parties who supply labor, materials or services in connecrion with
mprovements made to the Property. '

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property or
any imerest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare all the
sums secured by this Mortgage to be immediaely due and payable, However, this option shall not be exercised by
Lender if exercise is prohibited by Federal law as of the date of this Morgage.

If Lender exerciocs this option, Lender shall give Borrower notice of aceeleration. The norics shall provide 2 period of
not less than 30 dzys .rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Inswupenr: If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted Ly 0is Security Instrument withous further notice or detnand on Borrower.

This Mortgage may not be assvzied by 4 purchaser without the Lender's consent. If an assumption is allowed, the Lender
may charge an assumption fee and (equir= the person(s) assuming the loan to pay additional charges as anthorized by law.

NON-UNIFORM COVENANTS, Bor owe: and Lender further covenant and agree as follows:

16.  Acceleration; Remedies. Upon Borrcwe:'s breach of any covenant or agreement of Borrower in this
Mortgage, inclnding the covenants to pay when 4 s any sums under the Note secured by this Mortgage, Lender, at
Lender's option may declare all sums secured by ;nis Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage b iudicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, “w aot limited to, reasonahle attorneys' fees and costs of
documentary evidence, abstracts and title reports.

17.  Assignment of Rents; Appointment of Receiver,Lender ir Fossession. As addinonal security hereunder,

Borrower hereby assigns to Leader the rens of the Property, provided viat Rorrower shall, prior 10 acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collert aud verain such rents as they become due
and payahle,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and ar ony time prior o judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o ewer vzon, ke possession of and
manage the Property and to collect the rents of the Property in¢luding those past due. All ranis sollected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rems, wriading, but not limited
to received fees, premiums on receiver's bonds and reasonable anomeys' fees, and then to te’ sums secured by rhis
Mongage.

18, Loan Charges. If the loan secured by rhis Morigage is subject to a law which sers maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in connection with the loan
exceed permtted limits, then: (1) any such loan eharges shall be reduced by the amount necessary 1o reduce the charge to
the permired limit; and (2) any sums already collected from Borrower which excesded permitied limits will be refunded
to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by mailing a
direct payment 1o Borrower. If a refund reduces principal, the reducton will be weated as a partial prepayment under the
Note.
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19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollecrible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage 10 he immediately due
and payable,

20. Release. Upon payment of all sums secured by this Morigage, this Mongage shall become null and void and Lender
or Trustee shall release this Mortgage without charge 10 Borrower, Lender, at Lender's aption, may allow a partial
release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay all cosis
of recordation, if any.

21. Waiver ~; Homestead, Borrower hereby waives all rights of homestead exemption in the Property,

22. Hazardous Subs.pnces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or, »r in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecdng the
Property that is in violativn f any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or siorage on the Property of urall quantities of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and to-raintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuir, or other action by any
governmental or regulatory agency or private party involving the Property and amy Hazardous Subsiance or
Environmental Law of which Borrower has acuz] knowledge.  If Borrower learns, or is notified by any govermmenal or
regulatory authority, that any removal, or other ‘emaediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesszdy temedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” ar= *hose substances defined as roxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, [oxic
pesticides and herbicides, volatile solvents, materials containing a<’cstos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environmental law” means federal laws and laws of the jurisdicrion where the Property is
located that relate to health, safety, or environmental protecrion. ‘

REQUEST FOR NOTICE OF DEFAULT AND FOR:ALOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF (RJJST

Borrower and Lender yequest the holder of any mortgage, deed of trust or other encambrance with a lien which has -
priority over this Mortgage to give Notice to Lender, at Lender's address set forth an page one of this Mortgage, of any
defaulr under the superior encumbrance and of any sale or other foreclosure acrion.
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IN WITNESS WHEREOQF, Borrower has execut onigdze
; [SEAL)
7k
[SEAL
HILARY A LEE !

STATE Illjrnoisc\m L unTyss:

I — M » & Nolary Public in and for said County and State, do hereby certity that

PAUL M-STEW/.RY, JR. and HILARY A. LEE , personally known to me to be the same person(s) whose name(s)

Y - .+ subscribed 10 the foregoipg~ipstrument, a before me this day in person, and
acknowledged that if.’ &yslgned and delivered the saifl insryment 0.\5 »l/u free and
voluntary act, for the useslznd pnrposes thereig ser fo

Given under my hand and official sl [hjs‘__ of
N /
Notary Public )
My Commission Expires: |
«QFFICIAL SEA r’; o
JENNY L. ’if; o
Notary Public, State of \61/“ 3
My Commission Exp. 05/ -_‘.’v
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SCHEDULE A paa
ALTA Commitment
File Na.: 7368

STC File No.: 100475

-

LEGAL DESCRIPTION

Lot 26 in David Gowdy’s Resubdivision of Lots 25 to 48 in Block 3, Lots | to 24 in Block 4 in gale and Welch’s
Resubdivision of Blacks 27 to 30 and Lots 4 to 12 in Block 31 and all of Blocks 46 to 50 and vacated streets and
alleys in Gale’s Sutdivision of the Southeast % of Section 31 and the Southwest % of Section 32, Township 40
North, Range 13, East efthe Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
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