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THIS MORTGAGE is made thds 15T day of aApPRIL . 2002 , between the Mortgagor,

JONATHAN P. FLANNERY AND, KARLA S. DUHART, HUSBAND AND WIFE

(herein "Borrower”), and the Mortgagee,

WASHINGTON MUTUAL BANK, FA .
, & corporation organized and

existing under the lawsof  THE UNITED STATES 7:F AMERICA , whose address is

3883 AIRWAY DRIVE, SANTA ROSA, CA 95404
{herein "Lender").

WHEREAS, Borrower is indebted to Lender in the prirciral sum of US. § 50,000.00 , which
indebtedness is evidenced by Borrower’s note dated  apriIL 61, 2002 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of piincizal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on MAY 01, 2017

TO SECURE to Lender the repayment of the indebtedness evidenszcd by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrowér nerein contained, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in/the County of

COOK , State of Illinois;
THE LEGAL DESCRIPTION S ATTACHED HERETO AS A SEPARATE EXHIBIT AND IS MADE A PART
HEREOF .

THE FOLLOWING RIDER(S) ARE INCORPORATED INTO AND AMEND AND SUPPLEMENT TH!S SECURITY
INSTRUMENT: CONDO RIDER, REGULAR RIDER

Parcel ID#: 14211080271002

which has the address of §20 WEST WAVELAND AVENUE #2E . CHICAGO ,
o (Streetl] (City]

Illinois 60613 (7P Code] (herein "Property Address”);

[ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT |
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TOGETHER with all the improvements now or hereafter erect e on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untit the Note is paid in
futl, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installmients for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis o assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds-ic‘L.ender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holderds an institutional lender.

If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federa’ ol state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessinents, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said <ceount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and aprlicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law fequires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Léncer shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds a1:d the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secuied by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground renve as-they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower 0n'monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessmer.te; insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make ur iz deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail {romptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propirty’is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or'11s acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Moitgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymerits r=aceived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of anieups payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principsl of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Forrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority cver this Mortgage,
including Borrower’s covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

[ the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys™ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condiiion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insuraics-ia effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender s-wiitten agreement or applicable law.

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedniess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragrapn 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make orCause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any «wzrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Proper(y. o part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subjeci to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Msrtgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lability ol the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings sg<inst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tnis Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shail not be a waiver of.or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sign<rs. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective siccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemen s of Borrower shalt be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cozsigning this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terzasf this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any otlies Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terris of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mertgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
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provision, and to this end the provisions of this Mortgage and t ote are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted bvihis Mortgage without further notice or demand on Borrower.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Bocrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lcnder prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less
than 10 days from the date the notice is.nailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosur: by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to rein<ta’e after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any viher defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date suecified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to L=imxmediately due and payable without further demand
and may foreclose this Mortgage by judicial proceediag. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not 'triited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s 7cscleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any p/oceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing ihis Mortgage if: (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceieration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in t!us Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably ‘equire to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the suins sécured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigations secured hersby
shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereundei, Yorrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendet’s address set forth on page one of this Mortgage, of any

defaultunder the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.
?/Z’_’ﬂeal)
HAN P FZ\ OBorrower
{Seal)

KARLA S. DURART -Borrower
{Seal)
-Borrower
{Seal)
-Borrower
(Sign Original Only)
STATEOFILLINOIS, COO0K County ss:
I, PAMELA F DE LA PENA ,

aNotary Publicin and for said county and statedc herehy certify that JoNATHAN P. FLANNERY, KARLA S. DUHART

, persorally known to me to be the same person(s) whose name(s)
subscribed to the foregoinginstrument, appeared before me thisday in person, and acknowledged that "I"\*-}—L'(,/

signed and delivered thesaid instrument as Wavaree and voluntary ac, for the yses and purposes therein set forth.
Given under my hand and official seal, this  / { 7# Jayof %7 }
My Commission Expires: 3 /3’ 0/06 @ 4 dL")
gﬁﬁ%%s?fassﬂﬁsswss@w ? Notary Public
1 "OFFICIAL SEAL"
g PAMELA F. DE LA PENA
:2 Notary Public, State of llinais

o My Commission Expiras 03/30/08
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LEGAL DESCRIPTION

THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND (S MADE A PART HEREOF.

ORDER NUMBER: 2000 000481255 CH

STREET ADDRESS: 620 W. WAVELAND UNIT #2-E

CITY: CHICAGO COUNTY: COQK COUNTY
TAX NUMBER: 74-31-106-027-1002

LEGAL DESCRIPTIOM:

UNIT NO. 620-2, AS DELINEATED ON SURVEY OF THE FOLLCWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAF1TR REFERRED TO AS PARCEL): THE EASTERLY 50 FEET OF THE
WESTERLY 115 FEET OF LGT 5. (EXCEPT THE NORTHERLY 42 1/2 FEET THEREOF) IN BLOCK 6
IN HUNDLEY’S SUBDIVISION 0P LOTS 3 TCQ 21, AND 33 TO 37, ALL INCLUSIVE, IN PINE
GROVE, A SUBDIVISION IN SECTiON 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICWA SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM MADE /4¥ THE EXCHANGE NATIONAL BANK OF CHICAGO, A A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 28,
1973 KNOWN AS TRUST NUMBER 27737, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, ON AUGUST 9, 1973 A5 CCCUMENT NO. 22432918; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCZL (EXCEPTING®FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNI1S THEREQF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), ALL IN COOK COW[7, ILLINOIS.




X21

"*151%’5{141‘3:3
UNOFFICIAL CO
REGULAR RIDER
RRRR X21 6808019-818
This rider is made this 18T day of aAPRIL , 2002, and

is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust Or-Security Deed (the "Security Instrument”) of the same date which Borrower has
given 1o sécrre Borrower’s Note of the same date (the "Note") to

WASH INGTUW miJTUAL BANK, FA
(the "Lender" ). Fiiz Security Instrument covers the Property described in it and located at

620 WEST WAVELANT AVENUE #2E, CHICAGO, IL 60613

Modifications. In ‘additizn to the covenants and agreements made in the Security
Instrument, the Lender and-Iorrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS T4IIE SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain change; and. additions to the attached Security Instrument
and other Riders. Whenever the terms, coliditions and promises contained in the Security
Instrument and other Riders differ or are in conflict with this Rider, the provisions of this
Rider will control,

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained in provisions of the Security
Instrument, unless applicable law provides otherwise, [ agree to‘pay certain reasonable charges
{including any attorney’s fees actually incurred by Lender for the seview and preparation of
documents) associated with the servicing of this loan, including,” but_not limited to: i)
processing dishonored checks and insurance loss payments; ii} processing my request for an
ownership transfer, partial release, grant of easement, modification and other agreement(s);
iii) responding to my request for copies of loan documents andlor a loan payrient history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instruniext

Version 2.0 {08/27/99) Page 1 of 2 < JE z/flh}ials LRI70USA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

It the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation {"RFC") or Sears Mortgage Securities Corporation ("SMSC"}
buys all or some of the Lender’s rights under the Security Instrument and the Note, the
promises and agreements in this Rider will no longer have any force or effect, except those
promises anc agreements which are accepted by the purchasing organization,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in
this Regular Rider.

Witness: Q
Signature: \M‘/\ ﬁo M
PRINT Name: JON A,T"MN ijANbE:W E(ﬁﬂver

Signature:

PRINT Name: KARLA S. -’DiﬂﬁRT Borrower
Signature:

PRINT Name: Borrower
Signature: ~

PRINT Name: Borrower

Version 2.0 (12/02/97) Page 2 of 2 LRI70USB
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X2 CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 18T day of aAprIL 2002 )

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Securitv-Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower “}'to secure Borrower’s Note to

WASHINGTON MUTUAL BANK, FA

(the "Lender") of the sarre date and covering the property described in the Security Instrument and
located at:

620 WEST WAVELAND AVFW.E #2E, CHICAGO, IL 60613
[Property Address)

The Property includes a unit in, togethei with an undivided interest in the common elements of, a
condominium project known as:
LAKEV | EW

[Name of Condominium Project]

(the "Condominium Project”). If the owners aseOeiation or other entity which acts for the
Condominium Project {the "Owners Association") Lalds title to property for the benefit or use of
its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the vses, proceeds and benefits of Borrowel’s/interest.

CONDOMINIUM COVENANTS. In addition to thc covenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and igree 2s follows:

A. Condominivm Obligations. Borrower shall perform 2!l of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Censtituent Documents™ are the:
(i) Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family/Second Mortgage 3/98
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i} Lender waives the provision in Uniform Covenant 2 for the
monthly riyment to Lender of the yearly premium installments for hazard insurance on the
Property, ana (ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on‘the-Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Asseciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall ¢iva Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master ci blanket policy.

In the event of a distsibution of hazard insurance proceeds in liev of restoration or repair
following a loss to the Properiy, whether to the unit or to common elements, any proceeds payable
1o Borrower are hereby assigned-and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether ornict then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance: Borrower shall take such actions as may be reasonable to
insure that the Owners Association maiirains a public liahility insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awasd or claim for damages, direct or consequential,
. payable to Borrower in connection with any coademnation or other taking of all or any part of the
Property, whether of the unit or of the commen :lements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid-1o Lender, Such proceeds shall be applied by

Lender to the sums secured by the Security Instrumentasprovided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, ¢xcent after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the.Property or consent to: {i} the
abandonment or termination of the Condominium Project, exce st for abandonment or termination
required by law in the case of substantial destruction by fire or utlier casualty or in the case of a
taking by condemnation or eminent domain; {ii) any amendmet. 10 any provision of the
Constituent Documents if the provision is for the express benefit of d.edder; {iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv}
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments iz, due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F/shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Iy

(Seal)
-Borrower -Borrower
JONATHAN ‘P FLANNERY LA S. DUHART

(Seal) (Seal)

-Borrower -Borrower

(564l ) (Seal)

-Borrower ~-Borrower

(Seal) / (Seal)

-Borrower -Borrower
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