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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daced April 8, 2002
together with all Riders to this document.

(B) "Borrower" is

4T N2

PEDRC DIAZ Married and .
HERIBERTO DIAZ A BARGUEXPRXEEh MARRIED H » D

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Natiocnal City Mortgage Co dba

Commonwealth United Mortgage Company
Lender is a corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futdre, Lot Lender is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-ipay, hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does nui g so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. LT not ~oplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priorto foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the csvenants and agreements secured by this Security Instrument,

2. Application of Payments o 1 oceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {<»-amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick i hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde=-this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit any be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding { <nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to a2 extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd 1o the full payment of one or more
Periodic Payments, such excess may be applied to any late charge:. dv. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per.odis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instonniii as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; 4} premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance prewizs, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance picmiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000481128 CH

STREET ADDRESS: 2451 N. HAMLIN

CITY: CHICAGO COUNTY: COCK COUNTY
TAX NUMBER: 13-26-327-002-0000

LEGAL DESCRIPTION:

LOT 42 I¥ BLOCK 2 IN KERSTEN‘S SUBDIVISION OF LOT 14 IN XIMBELL'S SUBDIVISION
OF THE WEST 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 26, TUWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

LEGALD
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s right to
disapprov< Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2iul tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determ’iaion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federd Fnergency Management Agency in connection with the review of any flood zone
determination resulting iro.n.an objection by Borrower.

If Borrower fails to meiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-aru Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverar,e. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater’ i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mortzage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc( o'herwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stzidrid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer ctherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required oy i-coder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurz the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Alithough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 the-merger in writing.

10. Moz gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail 7ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums frr Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent.ts the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the/Mortaage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantizity equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendzr-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Su¢t-loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer rec uire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require’) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy rcsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments towad the premiums for Mortgage Insurance, Borrower
shall pay the premioms required to maintain Mortgage Insurarcs in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends.in accordance with any written agreement
between Borrower and Lender providing for such termination or un%i isrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intersst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paiiy.w the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forle fizm time to time, and may
enter nto agreements with other parties that share or modify their risk, or reduce losszs. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party-{or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using 21y source of funds
that the mortgage insurer may have available (which may include funds obtained from Moszage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis ihat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukeci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations rnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obigatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiaw and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczezsors and assigns of Lender.

14. Loan Chargcs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-we porpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Fat-aot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absince of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (15 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceriity Instrument or by Applicable Law.

If the Loan is subject to a law whicli sots maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose i uiake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. '{ a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Lav e arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneCtion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secusity Jistrument shall be deemed w have
been given to Borrower when mailed by first class mail or when aciow!y delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung Gurrower's change of
address, then Borrower shall only report a change of address through that specified proceserz. There may be
only one designated notice address under this Security Instrument at any one time. Any neics to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereili unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Secusity instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable veriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘whicl must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2z-ara the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ar.! ¢pportunity to take corrective action provisions of this Section 20.

21. Hazardous Srbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toysc-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, ierosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, meierials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prcieciion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines i Environmentat Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propscty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) »vbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 1oz value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to normal sesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuine; rroducts).

Borrower shall promptly give Lender written notice of (a) any investigedi, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘kncwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargs, reisase or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, usé or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o:.is aotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
PEDRO DIAZ -Borrower

I’LZ%W_ (Seal)
MARTIA E. OLAYOQ -Borrower

SIGNING SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS.

—

] -~

/ . N -
¥ /2'«’ sea) LDkl Doy, (Seal)

(@ MATILDE DIAZ _Borrower

7 HERIBERTO DIAZ

-Borrower
SIGNING SCOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS.
(Seal) / ) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

@D, 5(1L) wo10) Page 14 of 15 Form 3014 1/01




i
1 i1 Page 16 of 20

L4

UNOFFICIAL COR¥

STATE OF ILLINOIS, % / d County ss:

I, %,M/o{./ e Cs Z , a Notary Public in and for said county and

state do hereby certify that
\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givinaider my hand and official seal, this P f / day of 7/% %ﬂﬂ.

My Commissior Expizes: 2, 42 q//ﬂ/ O
Notary Public / =

Pl
-

"OFFICIAL SEAL"

FRANKLIN W. LEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/24/2006

ke e b A e
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th  gayof APTil 2002
and is incesporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Dezu. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe:™s Note to

National 2ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender™) of the same dai> and covering the Property described in the Security Instrument and located at:

2451 N HAMLIN AVE, CHICAGO, Illinois 60647
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen, the following items now or hereafter attached to the
Property (o the exient they are fixtures are added to ine Property description, and shall also constitute the
Property covered by the Security Instrument: building maierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interdes fo be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplyirg or distributing heating, cooling, ¢lectricity,
gas, water, air and light, fire prevention and extinguishing apparatus, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rerrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, saades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whizn, including replacements and
additicns thereto, shall be deemed to be and remain a part of the Property coveieil by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and th: Sezurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, preminms
on receives’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Ireporty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially zpprinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitle< * have a receiver appointed to take possession of and manage the Property and collect the
Rents and pronis‘desived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Poonerty are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing th= Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendic secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraws-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform_any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicicu)y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or zfter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receier, .nay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defau): or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termunsie when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or k:each under any note or agreement in

which Lender has an interest shall be a breach under the Security Iistruirent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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