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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documert arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaraing the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is daweaBpril 5, 2002
together with atl Riders to this document.
(B) "Borrower" is MING ZHANG

AND YUN ZHOU, HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity I[nstrument.
(C) "Lender" is FIRST QUALITY MORTGAGE CCMPANY, INC.

Lenderisa ILLINOIS CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60559
Lender is the mortgagee under this Sceurity Instrument.”
(D) "Note" means the promissory note signed by Borrower and dated April 5, 2002 .
The Note states that Borrower owcs Lender one Hundred Ninety-Two Thousand and 00/100

. Dollars
(U.S. $192,000.00 } plus inicrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2017 .
(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under *iic Note, and ali sums duc under this Security Instrument, plus interest.
(G) "Riders™ means all Riders (o this Security [nstrument that are exceuted by Borrower. The following
Riders are 1o b< cxecuted by Borrower [check box as applicable];

(] Adjustable Rate Pider [x Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider D 1-4 Family Rider
VA Rider -] Biweekly Payment Rider L] Other(s) {specify]

(H} "Applicable Law" means all tontroiling applicable federal, state and local statutes. regulations,
ordinanccs and administrative rules and stders (that have the cffect of faw) as well as all applicable final,
non-appealable judicial opinzons.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initized through an electronic terminal, iclephonic
instrument, computer, or mMagnetic tape so as to order, instruci_-or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to point-of-sale transicrs, automated teller
machine transactions, transfers initiated by telephone, wirc transfers, .and automated clearinghouse
translcrs.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, scttlement, award of iamages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages describ(d'in Scction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orany part of the
Property; (iit) conveyance in liew of condemnation; or (iv) misrcprescntations of, or Gmissi s as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance mcans insurance protccting Lender against the nonpayment of, or'delault on,
the Loan.

{N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et scq. ) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken (itle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covcnants and agreements under
this Security Instrument and the Note. For this purposc. Borrower docs hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY | Tvpe of Recording Jurisdiction}
of COOK |Name of Recording Jurisdiction]:

UNIT 803 TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN _T47 HIGHLANDS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION KSLOPDED AS DOCUMENT NUMBER 97939405, AS AMENDED FROM TIME TC
TIME, IN THE SOULF¥EST 1/4 OF SECTION 14, TCWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCIS.

Parcel ID Number: 06~14-312-0005-1032 which currently has the address of

64 STONEGATE LANE [Street]
STREAMWOOD [Cily]. Llinois 60107 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected” sic 4he property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is-itizrred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby corvered and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbercd; except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property @gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniformm covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc (he principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Periodic Pavment is applied as of its scheduled duc datc, then Lender need not pay
interest on unagplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current.. it Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or returninem to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balancc unde: the. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the /miarc against Lender shall relieve Borrower fi rom making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsr shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due under {he Note; (c) amounts duc under Section 3. Such pay ments
shall be applied 1o each Periodic Payment in<je order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otlior amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower fora delinquent Periodic Pavment which includes a
sufficient amount to pay any late charge duc, the paymene 'y be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, a0 the extent that, each pavment can be
paid in full. To the extent that any excess exists after the payment is/applicd to the full payment of onc or
more Periodic Payments, such excess may bc applied to anv late charges die Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proctads to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodie Faviments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn.ent/cfamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security’ [nsi-ument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy. it any: (¢)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage (nwirance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fems." At origination or at any time during the term of the Loan, Lender may require (hat Community
Association Dues, Fces, and Assessments, if any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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duc for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repav to Lender any such
amount, Lendcr may rcvoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, al any time, ¢ollect and hold Funds in an amount (a) sufficicnt to permil Lender to apply
the Funds.av.tbc time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimatus-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail‘oz- held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendc: sha't not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs intcrest to be'pa‘d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bortower/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 7s defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouni necessary (0 make up the shortage in accordange with RESPA, but in no more than 12
menthly payments, If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L'endcr the amount necessary lo make
up the deficiency in accordance with RESPA, but in no more than 12 morikiy, payments.

Upon payment in full of all sums sccured by this Security Instrumeni; L.Cader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,:lircs, and impositions
altributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscserucis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provides 17 Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumncal unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner cccoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the tien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the licn an agreement satisfactory (o Lender subordinating
the licn to this Security Instrument. 1T Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Berrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determination,“certification and tracking services; or (b) a one-time charge for flood 7one determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might af’ect such determination or certification. Borrower shall also be responsible for the
payment of any fees fnposed by the Federal Emergency Management Agency in connection with the
review of any flood zoiie Zetermination resulting from an objection by Borrower.

If Borrower fails to_‘wdintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (il Rorrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of covarage Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's eqity (n the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. ity amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana shait-be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard worfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have/tite rieht to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lerder ull receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, mot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro-vér otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requivad. bveLender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nzure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not (hen due, with

0157352

i AT 1] 2

@-G(IL) {0010).01 Page & of 16 [form 3014 1/01
®

@ 2001406




UNOEEICIAL COBY 118 7 s

the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and setilc any available insurance
claim arnd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights arc applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunis unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within £0.«ays after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrgwer s-principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss extcnuating
circumstances exist whichare bevond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: Fregerty, allow the Property to deterioralc or commit wastc on the
Property. Whether or not Borrower ig-zesiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 3 that r¢pa'r or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if damagedto avoid further detcrioration or damage. If insurance or
condemnation proceeds arc paid in connectiori with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaicsaid restoration in a single payment or in a series of
progress pavments as the work is completed. If the insuczice or condemnation proceeds are not sufficicnt
to repair or reslore the Property, Borrower is not relicved ‘0f Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's o the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f; Zuring the Loan application
proccss, Borrower or any persons or entitics acting at the dircction of Berrower or with Borrower's
knowledge or consent gave materially fatse, misleading, or inaccurate informatior cr'statements to Lender
(or failed to provide Lender with material information) in conncction with the l.oan. Material
representations include, but are not limited to, representations concerning Borrower'z ecoupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ingcrument. If
(a) Borrowecr fails to perferm the covenants and agreements contained in this Security Instrument/ by there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under
this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees 1o protect ifs interest in the Property and/or rights under this Sceurity Instrumem, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title {0 the Property, the leaschold and 1h¢ fee title shall not merge unless
Lender ag=:es to the merger in writing.

10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa~ the premiums required (o maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage lisiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided <uch insurance and Borrower was required to make scparately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiyalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost tc-Sorrower of the Mortgage Insurance previously in cffect, from an alternatc
mortgage insurer selected by (Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuz'to nay to Lender the amount of (he separately designated payments that
were due when the insurance cover: ige ceased 10 be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss resecve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iz ihe, Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or eairirs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agair. becomes available, is obtained, and Lender requirces
separately designated payments toward the premiums Tor iMortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,”Borrower shall pav the premiums roguired (o
maintain Mortgage Insurance in effect, or 10 provide a weu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/~ntten agrecment between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the ratc providen in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas¢s iac Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1540t a party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force [ron L 1o time, and may
enter into agreements with other partics that share or modify their risk. or reduce losses. Thesc agrecments
are on terms and conditions that are satisfactory (o the mortgage insurer and the other party,{or parties) 1o
these agreements. These agrecments may require the mortgage insurer (o nake payments uSirg any source
of funds that the mortgage insurer may have available (which may include funds obtained roni Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be charactcrized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an? (c) agrees that Lender and any other Borrower can agree 1o extend, modifv, forbear or
make any accozamadations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights dnd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana liahiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successareand assigns of Lender,

14, Loan Charges. Lender may <narge Borrower fees for services performed in conncction with
Borrower's default, for the purpose o1l protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriited to, attorneys' fees, property inspection and valuation fecs,
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prokiciiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instiuiient or by Applicable Law.

If the Loan is subject to a law which sets maxinum Ioan charges, and that law is finallv interpreted so
that the interest or other Ioan charges collected or to bd crllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be (educed by the amount necessary to reduce the
charge to the permitted limit, and (b} any sums already collecied Jrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borresver. Jf a refund reduces principal, the
reduction will be treated as a partial prepavment without anv prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepranse of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Eoirorver might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired jo Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice-ta 721 Borrowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be the Propiny Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bo(raiver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity

Instrument,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 10 restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's security is not Icssened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender's ¢atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a singlc disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicablc Law requires interest (o be paid on such
Miscellaneous. Pieceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Fiorceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die.vith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total ‘aking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the’ sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid (o Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘ilurrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beforc the
partial 1aking, destruction, or loss in valuc diviced by (b) the fair market value of the Property
nnmediately before the partial taking, destruction, or logs ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1% vilne of the Property in which the fair market

value of the Property immediatcly before the partial taking, dectruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae:

If' the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award o settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair‘o’ the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owces Borrower Miscellaneous Proceeds or the party against whom Borrower haz.o r 2t of action in
regard 1o Misccilaneous Procecds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is kepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ bender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sele discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. rransfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial satercsts transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreement, theintent of which is the transfer of titic by Borrower at a futurc date to a purchaser.

If all or any parc.oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and’a beneficial interest in Borrower is sold or (ransferred) without Lender's prior
written consent, Lender miy requirc immediale payment in full of all sums sccurcd by this Security
Instrument. Howcver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excrciscs this option, /Lcnder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 deys. from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sutae/secured by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this'perisd, Lender may invoke any rcmedies permitted by this
Sccurity Instrument without further notice or derand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have cnforcement sf {his Security Instrument discontinucd at any lime
prior to the carliest of: (a) five days beforc sale of the-2roperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sceraity Instrument. Those conditions are that
Borrower; (a) pavs Lender all sums which then would be duc tncer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, bu' not }anited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tin purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iekes-such action as Lender may
rcasonably require to assurc that Lender's interest in the Property and 4 ghts under this Sccurity
Instrument, and Borrower's obligation (o pay the sums sccured by this Sccurity Ins‘tament, shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such rcinstatement sums and expenses in onc or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's chech, rravided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirurent and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstatc shail not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Notc (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payvments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from (he other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will ve-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given (o
Borrower pursuari to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (his Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, %erdsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matsiials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal l2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-praiection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as ¢efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, comuiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘wse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances ot or in the Property. Borrowcer shall not do,
nor allow anyone clse to do, anything affecting the Property (1) taat is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus-ie the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriale to riormal residential uses and o
maintenance of the Property (including, but not limited 1o, hazardous substances in “ensumer praoducts).

Borrower shall promptly give Lender written notice of (a) any investigation, “Claim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tue Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
relcase of any Hazardous Substance, and (c) any condition causcd by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or bhefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!scure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rc¢onire immediate payment in full of all sums secured by this Security Instrument
without furthe: femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled «c_zo'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liraived-to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Sccurity Insirument, Lender shall release this
Security Instrument. Borrower shal'cpay any recordation costs. Lender mav charge Borrower a fee for
releasing this Sccurity Instrument,” but saly if the fee is paid to a third party for services rendered and the
charging of the [ce is permitted under Appiicable Law,

24, Waiver of Homestead. In accordines »ith Illinois law, the Borrower hercby releasces and waives
all rights under and by virtue of the Illinois hoinrsicad exemption kaws.

25, Placement of Collateral Protection Insuranze.\Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent svith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“conneetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatdusurance, including interest
and any other charges Lender may impose in connection with the placement”or tiie insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mwore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses:
M W {Seal)
MING Z%NG -Borrower
e b = = //-
P / T “@
" -  — e
YUN ZHOU LZV/"‘ -Borrower
__ (Scal) {(Scal)
-1} rrower -Borrower
{Seal) ? A~ (Scal)
-Borrower -Borrower
{Scal) 4 (Scal)
-Borrower -Borrower
0157352
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STATE OF ILLINW ‘ C’;ﬁL/‘*&umy -
SN . a Notary Public in and for said county and

stalc do hereby certify that MING ZHANG ahd YUN ZHOU

personally known to mc 1o be the same person(s) whosc name(s) subscriBeg to the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/shsigncd and delivered the said
instrument as _his/ he@ free and voluntary act, for the uses and purposes therein set forth,

Givenapder my Hand and official scal, this 5th day of April, 2002

My Commission L\'mrf:swr“"‘“
r-»“ L n

g E A

N S\‘ Z 0\5 Notary Public -
NOTRRY S\% STX?\RES G ﬁ* ’ zoofx
MY COM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of April, 2002 \
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Nole to FIRST QUALITY MORTGAGE COMPANY, INC.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
61 STONEGATE LANE, STREAMWOOD, ILLINOIS 60107

[Property Address]
The Property includes a unii n together with an undivided interest in the common clements of, a
condominium project known as:
THE HIGHLANDS/PHASE I
['vam: of Condominium Project]

(the "Condominium Project™). If the ownels »ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titic 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrowe!'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations, Borrower shall perform-iii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dicuents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:-(iii) code of rcgulations, and
{iv) other equivalent documents. Borrower shall promptly pay, when dur~2l ducs and assessments
imposed pursuant to the Constitucnt Documents.

B. Property Insurance. So long as the Owncrs Association maintains, wilh 'a generally accepied
insurance carrier, a "master" or "blanket” policy on the Condominium Project whick 1s, satisfaclory 1o
Lender and which provides insurance coverage in the amounts (including deductibleicrels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” «nd any other
hazards, including, but not limited to, carthquakes and floods, from which Lender required insurance,

0157352
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insitrance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Prozert; . whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and izl be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then duc, wiih the excess, if any, paid to Borrower,

C. Public Liability I:surance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association mainfains 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proce:ds of any award or claim for damages, dircct or consequential,
payablc 1o Borrower in connection wirn any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common zlements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leracr. Such proceeds shall be applicd by Lender to the sums
sccured by the Security Instrument as provided 1n Séctign 11,

E. Lender's Prior Consent. Borrower shall not~except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaiieimment or termination required by law in the
case of substantial destruction by firc or other casualty or in“ibe case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corisiituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professionil nanagement and assumption of
self-management of the Owners Association; or (iv) any action which vould have the cffect of rendering
the public liability insurance coverage maintained by the Owners Association vageceptable o Lender,

F. Remedies. If Borrower docs not pay condominium dues and assessmd s svhen duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beCome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other (erms of
payment, thesc amounts shall bear interest from the date of disbursement at the Noie rato-and shall be
payable, with interest, upon notice from Lender o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this
Condominium Rider.

MING znmﬂr' Borower  YUN ZHOU {_ " Borrower
{Seal) (Scal)
-Borrower -Borrower
(Geal) (Seal)
-Borrower -Borrower
(Seal) (Secal)
-Borrower -Borrower
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