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MORTGAGE

DEFINITIONS

Words uses it multiple scctions of this document are defined below and other words are defined in
Sections 3, 11,713, 18, 20 and 21. Cermin rules regarding the usage of words used in this document are
also provided in/Serdon 16.

(A) "Security Insounerc” means this document, which is dated March 15th, 2002 Jtogether
with all Riders to this docuret.
(B} "Borrower" is Brenc T Hicken & Sunny M Hicken . Bomower is e

mortgagor under this Sccurity Insovment.

(C) "Lender" is _Kraft Foods Ferioral Credit Unjen . Lender is a _Federal Credit Union organized and
existing under the laws of _the unted States of America . Lender's address is _777 Mestchester Avenue,
Suite 101, White Plains, New York 106us ~ T.ender is the morigagee under this Secarity Instrument.

(D) "Note" means the promissory 1ot siged by Borrower and daed March 15th, 2002

The Note swates that Bomower Owes Lenqei < Nne Hundred Twenty-Three Thousend and No/100 --==--=--=-=-""""
----------------------- Dollars (U.S. ¥ 123,200.00 ) plus interest. Borrower has promised to

pay this debt in repular Periodic Payments and ‘0 pay the debt in full not later than April ist, 2032

(E) "Property" means the properry that is described bilow under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debr evidcoced by the Notec, piue inferest, any prepayment o res and late
charges due under the Not2, and all sums due under this Security Irsoumaent, plus interest.

{(G) "Riders" meaps all fiders © this Security Instument that are svecurcd by Borrower. The following
riders are 1o be executed by Borrower [check box as applicable]:

Kl Adjustable Rate Rider O  Condominm Rider Tl second Home Rider
O Balioon Rider [  planned Unit Development Rider | L2 Other(s) [specify]
0 1.4 Family Rider [0 Biweekly Paymeut Rider

() "Applicable Law" means all conmolling applicable federal, state, and local stzates, Tegulutons,
ordinances and admigismatve rules apd orders (thar bave the effect of law) as weil.as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees and Assessments” means all ducs, fees, assessmiury and other
charges that are imposed om Borrower oOf the Property by a condomsinium association, homeowners
association O similar organizadon.

() "Electronic Funds Transfer” meaps any wransfer of funds, other tham a transaction originated by
check, draft, or similar paper insoemend, which is initiaed tiough an elecoromic terminal. telephonic
instrument, computer, or magoetic tape So as 0 order, instruct, or aumthorize a financial instimution
debit or credit an account. Such tezm includes, but is no¢ limited to, point-of-sale transfers, automatcd
teller machine mapsactions, uapsfers initiaed by telephone, wire transfers, and automated  clearinghouse
mansfers.

(K) "Escrow Items” means those itens that are described in Secnon 3.
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(L) "Miscellaneons Proceeds" means any compensation, Sculement, award of damages, o7 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or deswuction of, the Propeny; (i) condemnarion or other taking of all or any part of
the Property; (i) conveyance in lieu of condemmation; ot (iv) misrepresentations of, or omissions as to,
the vatue and/or condition of the Property.

(M) "Mortgage Insorance" means insurapce protecung Lender againgt the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inrerest under
the Note, plus (i) any amounts under Section 3 of this Securiry Insorument.

(0) "RESPA" means the Real Estue Seulement Procedures Act {12 U.S.C. 260) et seq.) amd is
implementing regulaton, Reguladon X(24 C.F.R. Pan 3500), as they might be amended from Gme to
time, or any additioral or successor legislanon or regulation that governs the samwe subject mamer. As
used in thise Sccurity Tnscumene, "RESPA" refers to all requirements and restrictons thar are imposed
in regard to #-"federally relared morrgage loan” even if the Loan does not qualify as a "federally
related mortgage 10:n" under RESPA.

(P) "Successor in Faterest of Borrower" means any party that has wken ttde to the Property, whether or
not that party has asswaer, Borrower’s obligations under the Note and/or this Security Insorument.

TRANSFER OF RIGHTS ¥ TTIE PROPERTY

This Security Jnstrumenr securss zo Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications of the Nowe; and i) the performance of Borrower's covenauts and agreemants under

this Security mstrameni and the Noss,~For this purpose, Borrower does bereby mortgage, grant and

convey to Lender and Tender’s successorsand assigns the following described property located in the
£ .

of
[Type of Recording Jurisdiction] Name of Recording Junisdicnoxn]
SEE ATTACHED SCHEDULE A
which currently has the address of 20 WILLIAMSBURG TERRALT o~ EVANSTON
[Streer) {Giry]
Hlinois 50203 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvemems now or hereafter crected on the property, and 4l
easemnents, appurtcnances, and fixmires mow of hereafter a part of the properry.” All replacements and
additions shall also be coversd by this Security lostumeni. All of the foregoing is siferred w in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereuy comveyed
and has the right 1o mortgage, grapt and comvey the Propeny and thar the Property is unencumbered,
except for cocumbramces of record. Borrower warrapls and will defend penerally the ude to e
Property against all claims and demands, sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants, for natiomal use and
non-ugiform covepamts with Jimited variadons by jurisdiction to constitute 2 uniform security insoument
covering real property.
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UNIPFORM COVENANTS. Borrower and fender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow Trems, Prepayment Charges, asd Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidemced by the Notwc and any
prepayment  charges and lare charges due under the Note. Botrower shall also pay funds for Escrow
ltems pursuant w Secdou 3. Payments due under the Note and this Security Tosument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Sccurity Ipstrument is recarped to Lender unpaid, Lender may require that any or all
subsequenr payments due umder the Note and this Security I[nstrument be made in ope or more of the
following forms, as selecied by Lender: (a) cash; (b) momey order; () ceriified check, bank check,
weasurer’s check or cashier's check, provided anmy such check is drawn upon an insdmtion whose
deposits are insured by a federal agency, instrumentality, or entiry; or (d) Electronic Fands Transter.

Payments are deemed received by Lender when received at the locadon desigpated in the Note
or at such scher location as may be designated by Lender in accordance with the notice provisions in
Seerion 15. Letider may Totum any payment or partal payment if che pauyment OF pardal payments arc
insufficent o bany the Loan current. Lender may accept amy payment or partial payment insufficient
to bring the Loap  crirent, without waiver of auy rghts hereunder or prejudice to its tights to refuse
such payment or part@l paymoents in the futre, buc Lender is mot obligaed to apply such payments at
the time such payments arc accepted. If each Periodic Paymemt is applied as of its scheduled due date,
hen Lender nsed mot pav/ uterest on uwoapplied funds. Lender may hold such unapplied funds wanl
Bomower makes payment 0 hang the Loan current. If Borrower does not do so within a reasonable
perod of dme, Lender shall &ruer apply such fupds or remm them to Bomower. [f pot applied
carfier. such fands will be applied 1o ‘he outstanding principal balance under the Note immediately
prior 0 foreclosure. No offset or “clze which Borrower might bave now or in the futare apainst
Lender shall relisve Borrower from mikisy payIents due under the Nowe and this Security Ipsoroment
or pexforming the covenants and agreements secured by this Securiry Instrument.

2. Application of Payments or Procecds. -Sxcept as otherwise described in this Section 2, all
payments accepred and applied by Lender shill be applied in the following order of priority: (2)
interest due under the Note; (b) principal due unde: fae Note: (c) amoants due under Secdon 3. Such
payments shall be applicd to each Periodic Paymer( ip the order im which it became due. Any
remaining amounts shall be applied first to late charges; sicond 1 any other amounts due upder this
Security Instrument, and then to reduce the principal balance of te Note.

If Lepder receives a payment from Borrower for a aelingment Periodic Payment which includes
a sufficient amount to pay any Jare charge dve, the payment maiy be pplicd to the delipquent payment
and the late charge. If more then one Periodic Paymemt is cartanding, Lender may apply any
payment teceived from Borrower w0 the repayment of the Periodic Payrmcus if, and to the extent that,
each payment can be paid in full. To the exteny thar apy excess exists aier the payment 1s applied to
the full payment of ope oOr more Periodic Payments, such excess may be applied to any late charpes
due. Vohmtary prepayments shall be applied first w0 any prepayment charges aru then as described in
the Note.

Any applicadon of payments, insurance proceeds, or Miscellaneous Proceeds” 16 principal due
mder the Nore shall mot extend or posipone the due date, or change the amount; ‘01 the Periodic
Paymenis.

3. Funds for Escrow Items. Borrower shall pay © Lender on the day Periodic rayments are
due woder the Note, undl the Note is paid in full, 2 sum (the “Funds") to provide for payment of
amounts dve for: (a) taxes and assessments and other items which can atain priority over this Secunty
fosgument as a lien or encumbrance on th2 Property; (b) leaschold payments ox ground rems on the
Property, if any: (0 premiums for any and all insurance required by Lender under Secton §5; wnd (d)
Mongage Insursvce premiums, if apy, or any Suibs payable by Bomower to Lender in lien of the
paymenr of Mongage Insarance premioms in accordance with the provisions of Section 10. These iems
are called "Escrow lrems.” At Origimation oOr af amy ime duripg the term of the Loan, Lender may
require that Commupity Associaton Dues, Fees and Assessmems, if any, be escrowed by Borrower,
and such dues, fees and assessmemts shall bc an Escrow Ttem. Borrower shall prompdy fornish
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Lender all motices of amounts 1o be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Ttems unless Lepder waives Borrower's obligadon to pay the Funds for amy or all Escrow
Itexs. Lender may waive Borrower's obligation to pay to Lender Funds for any or al) Escrow [rerns ac
any tme. Any sach waiver may only be in writng. In the event of such waiver, Bormower shall pay
directly, when and where payable, the amounts due for any Escrow Items for wiich payment of Funds
has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidexcing such
payment witin such tme period as Lender may require. Borrower’s obligation 0 make such payments
and o provide receiprs shall for all purposes be deemcd to be a covenant and agreement copkined in
this Securiry Tostrumems, as the phrase “covenant and agreement” 18 used in Secton 5. 1f Borrower 1§
obligated to pay Escrow Items directly, pursuant [0 a waiver, and Borrower fails to pay the amount
due for an Escrow Irem, Leoder may exercise its rights under Section 9 and pay Such amount and
Bormower shall then be obligated under Section 9 to repay Lender any such amoum. Lepder may
revoke the waver as to any or all Escrow ltems at any dme by a notdce given in accordance with
Seciap 15 and, wpon such revocaton, Borrower shall pay to Lender all Funds, and n such amounts,
(hat are then requuted under this Secuon 3.

Lender puv. ar apy tme, collect and bold Funds in an amount (a) sufficient to perout Lender
to apply the Funds <t Qe dme specified under RESPA, and (b) not [0 excecd the maximum amount a
lender can require under PESPA. Leader shall estimate the amount of Funds due on the basis of
current daa apd Teasoushlé estates of cxpenditures of faure Escrow Jrems or otherwise in
accordance with Applicable Law

The Funds shall be beld in an instimation whose deposits are insured by a federal agency,
insqupentality, or endty (including Lender, if Lender is a0 instimtdon whose deposits are so Imsured) oOr
in any Federal Home Loan Bamk. Lirder shall apply the Funds o pay tbe Escrow Items 1o later than
the nme specified wnder RESPA. Leidar) shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accennr, or verifying the Escrow [iems, unless Lender pays
Borrower interest on the Funds and Applicab.e Taw permits Lender 10 make such a charge. Upless an
agreement is made in writing or Applicable Law requires interest to be paid on tbe Funds, Lender shall
not be required to pay Borrower any interest or (carpings on the Funds. Bormrower and Lender can
agree in wridng, however, that irercst shall be pai¢_ni the Funds, Lender shall give w0 Borrower,
without charge, an annual acconnting of the Funds as required by PESPA.

If there is a surplus of Funds beld in escrow, as delped. under RESPA, Lender shall account 1o
Bomower for the excess funds in accordance with RESPA. Tf Qe is a shomage of Funds held in
escrow, as defined wnder RESPA, Lender shall notify Bomower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary (o makc up the sbortage” ‘4 iccordance with RESPA, bur in
o0 more than 12 monthly payments. If there is a deficieocy of Funds Yeid in escrow, as defined wnder
RESPA, Lender shall notify Borrower as required by RESPA, and Boirowct shall pay to Lender the
amount uecessary to make up the deficiency in accordamce with RESPA; btut in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Insmument, lzoder shall promptly
refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, fines, and impositions
atmribumble 0 the Propermy which can attain priority over this Security Tnswument, leaseloln payments
or ground rears oo the Propery, if any, and Community Associadon Dues, Fees, and Assessments, if
apy. To the exwot (har thesc items are Escrow lwems, Borrower shall pay them in the maoner
provided in Secdon 3.

Borrower shall prompdy discharge any lien which has priority over fuis Security lustrument
upless Borrower: (3) agrees in wridng to the payment of the obligadon secured by the lien in a manner
acceptablc to Lender, but only so long as Borrower is performing such agreemenr; (b) comtests the Lien
in good faith by, or defends against enforcement of the len in, legal proceedings: which in Lender’s
opimion operatc [0 prevemt the enforccment of the licn while those proceedings are pending, but only
uptit sach proceedings are concluded; or (c) secares from the holder. of the lien an agrcement
satisfactory o Lender subordinating the lien to this Security Insrrument. If Lender determines that any
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part of the Property is subject to a len which can acain priotity over this Security [nstrument, Lender
may give Bomower 2 mofice idendfying the len. Within 10 days of the date on which that potice is

given, Borrower shall sansfy the lien or take one or mor¢ of the actons set forth above in this Section

4.

Lender may require Borrower 10 pay a pne-time charge for a real estate wx verificadon and/or
reporting service used by Lender in connecton with this Loan.

5. Property Insorance. Borrower shall keep the improvements now existng or hereafier erected
on the Property insured agaiost loss by fire, hazards included within the term “extepded coverage,” and
any other hazards including, but ot limited 0, earthquakes and floods, for which Lender requires
insurance. This msurance shall be maintained in the amounts (including deducuble levels) and for the
periods that Lender requites. What Lender Tequires pursuant © the preceding semtences can change
during the term of the Loan. The insurapce cacher providing the insurance shall be chosen Dy
Borrower sunjent o Lender’s right w disapprove Bomower's choice, which right shall mot be exercised
vireasonably. ~Lender may require Borrower w pay, in conpection with this Loan, either: (3) &
ope-time charge fur flood zope dererminadon, cerification and wacking services; or (b) a one-ume
charge for flood zoue determinadon and certification services and subsequent charges each tme
remappings or simila: coanges occur which rcasonably might affect such detepmination or cernfication.
Borrower sball also be mponsible for the payment of any fees imposed by the Federal Emergency
Mumagement Agency i conzgcdon with the review of any flood zome determinztion resulomg from an
objection by Borrower.

If Borrower fails o miaowmin any of the coverages described abovc, Lender may obrain
insurance coverage, at Lender’s opdod and Bomower's expense. Lender is under no obligaton o
purchase any particular type or amoud of coverage. Therefore, such coverage shall cover Lepder, but
might or might pot prowect Borrower, ZoTower’s equity in the Propemy, or the comtents of the
Properry, against any Iisk, hazard or liabibrs and might provide greater Of lesser coverage than was
previously in effect. Bormower acknowledges ' thar-he cost of the insurance covefage so obtained might
significanrly exceed the cost of insurance that Eomower could have obwimed. Any amounts disbursed
by Lender under this Section 5 shall become ad@dsnal debt of Borrower secured by this Security
lostrumenr. These amoums shall bear inferest at e N rate from the date of disbursement apd shall
be payable, with such inerest, upon posice from Lender to Bogow 7 1equesting payment.

All insurance policies required by Lender and Teacwals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a siand=rd  mortgage clause, and shall mame
Lender as mortgagee and/or as an additional loss payee. Leuder chall have the right t bold the
policies and remewal certificates. If Lender requires, Borrower /suall prompdy give to Lender all
teceipts of paid preminms and renewal potices. If Botrower obtaims- 2uy dorp of insurance coverage,
pot otherwise tequired by Lender, for damwage 10, OI destrucdon of, @# Troperty, such policy shall
includc a standard mortgage clause and shall nmame Lender as mortgagee ard'or as un addidopul loss
payee.

In the cvemt of loss, Borrower shall give promopt notice 10 the insurance ceazier and Lender.
Lender may make proof of loss if not made prompdy by Borrower. Unless Linser and Borrower
otherwise agree in Wwritimng, agy imsurance proceeds, whether or pot the pndetlyisy, lDsuramce  was
required by Lender, shall be applied to restoraton or Iepair of the Property, if the Tesworz(o’) or repair
is ecopomically feasible amd Lender’s security is not lesseped. Dumng such repair and Testoration
period, Lender shall have the right 1o hold such insurance procecds uotl Lender Das had an
oppurnmity to inspect such Property to ensurc the work lhas been complered to Lender's sadsfactiom,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in & sipgle paymept or in a series of progress payments as the WoIK is
completed. Unless an agreement is made in wridng or Applicable law requires intercst to be paid on
such insurance proceeds, Lender shall nor be required o pay Borrower any interest or carnings on sach
proceeds. Fees for public adjusters, or other thid parties, retained by Borrower shall not be pad out
of the insurance proceeds and shall be the sole obligation. of Borrower. If the restoration or repair is
not cconpmically feasible or Lender's security would bc lessemed, the insurance proceeds shall be
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applied 10 the sums secured by this Securty Inscrument, whether or mot then due, with the excess, if
any, paid wo Borrower. Such insurance proceeds shall be applied in the order provided for in Secnon
2.

If Borrower abandons the Propery, Lender may file, pegotae and settle apy available
ipsursnce claim and relared matlers. If Borrower does not respond within 30 days to a podce from
{epder that the insurance carmier has offered to settle a claim, then Lender may negodate and sette
e claim. The 30-day period will begin when the potice i given. In eitber event, or if Lender
acquires the Property under Section, 22 or otherwise, Bomrower herchy assigns t Lender (a) Borower’s
rights to any insarapce proceeds in an amount vot o excced (he amounts unpaid under the Notc or this
Security Ipstrument, and (b) any other of Borrower’s rights (other than the fight to any refund of
opearned  premiums paid by Borrower) wader all insurance policies covering the Property, insofar as
such rights ar» applicable to te coverage of the Property. Lender may use the insurance proceeds
gither 1o Tpair or restore the Property or o pay amounts umpaid under the Notw or this Security
Tostrument, whezier or not then duoe.

6. Occujarcy. Borrower shall occupy, eswblish, and use the Property as Borrower's principal
residence within €0 daves after the execution of this Security Insmument and shall continue to occupy the
Property as Borrower's  principal residence for ar least one year after the date of occupancy, unless
Lendar otherwise agrees o writing, which consent shall not br unreasombly withheld, or unless
extrouating circumstances exisi which are beyond Borrower’s control.

7. Preservation, Maintensxre and Protection of the Property; Inspections. Booower shall not
destroy, damage or impair the Tropery, allow the Property (o defcriorate Or COMmEL WwaSte 0D the
Property. Whether or nol Borrowes is residing in the Property, Bomower shall mainwmin the Property
in order to prevens the Property from Getmiorating or decreasing in value due io is condidon. Unless
it is determined purswant to Secuon 5 A 12pair or restoradon is not economically feasible, Borrower
shall promptly repair the Property if damaged tc avoid further dererioration or damage. If insurance or
condemnation proceeds are paid in connection~with damapge fo, or the takang of, the Propery,
Borrower shall be responsible for repairing ot restoring the Property only if Lepdor has relcased
proceeds for such purposes. Lender may disburse progzeds for the repairs and restorafion in a single
payment or in a series of progress payments as ¢ work s completed. If the insurance or
condemnation  proceeds are not sufficient 1o repair or restozeche Property, Borrower is not relieved of
Borrower’s obligation for the completion of such fepair or restoraics

Lender or its agent may makc reasorable enmies upol (i, inspections of the Propemy. If &t
has reasonable causc, Lender may inspect the interior of the inprovzments on the Property. Lenmder
shall give Borrower notice at the tme of or pror to such an’iuterior inspectiop specifyiog such
Teasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Bomowel Or amy persons oF catides actng at the direcion of Bemower or with Borrower’s
knowledge or comsent gave materially false, misleading, or imaccurate  informzooLl OT SlAtements 10
Lender (or faled to provide Lender with material informaton) in comgection wilh-¢i¢ Loan. Marterial
represenrations  inchade, but are 2ot limited to, representations copcerning Borrower's” eccupancy of the
Property as Borrower's principal resadence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (astrument. 1f
(3) Borrower fails to perfopn the covcuanis and agreements commined in this Security Instrument, (b)
there is a legal procceding that mighe significandy affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeinme. for coforcement of a Len which may atain  priority over this Security [pstament Of 10
enforce laws or rcgalatons), of (¢) Bormower has abapdoned the Property, theo Lender may do aod
pay for whatever is Teasonable or appropriale 1o protect Lender’s imterest in the Property and mghts
under this Security Insmumenr, including protecting andfor assessing the ‘value of the Property, and
securing and/or repairing the Propemy. Lendsr’s actions cap include, but are not limited to: (@) paying
any sums secured by a lien which has priotity over this Security [nstrument; (b) appearing in court; and

(c) paying feasonable attorneys’ fees o protect its inrerest im the Property avd/or rights under this
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Security lnsorumenr, including its secured position in a bankraptcy proceeding.  Securing the Propexty
includes, but is not limited to, entcring the Property 1o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condions, and have udlities turned on or off. Although Lender may take action wunder this Secdon 9,
Lender does mot have to do so and is mot woder any duty or obligation o do so. It is agreed thav
Lender incurs no Liability for Dot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender upder this Section 9 shall become addidonal debt of
Rorrower secured by this Security Instrumest. These anounts shall bear incerest at the Note tare from
the date of disbursement apd shall be payable, with such imerest, upon notice from Lender (o
Borrower requesing payment.

If this Security Insmumem is on 2 leasehold, Bomower shall comply with all the provisions of
the lease. If Borower acquires fee dtle to the Propemy, the leasehold and the fee utle shall ot mexge
unless Lendss asrees to the merger in writng.

10. Mririgage Insurance. If Lender required Morgage Iosurance as a condirion of making the
Loan, Bomower| shall pay the preminms required to maintain the Morgage Insurance in effect. Tf, for
any reuson, the ifoiroage ILusarapce covelage required by Lender ccases (o be available from the
mortgage  insurer that. previously provided such insurance znd Bomower was required o make
separately designated payuwnts toward the premiums for Momgage Insurance, Borrower shall pay the
preminms required to obtm coverage substantially equivalenr to the Morgage Insurance previously in
effect, at a cost subswantially ~quivalent w the cost 10 Borrower of the Morgage lnsurance previously
in effect, from an akemnate mmorTgage imsurcr selected by Lender. If substandally equivalemt Morgage
Insurance coverage is not available, Fomower shall confirue to pay to Lender the amount of the
separatcly desigruated  payments that ~va: due when the insurance coverage ceased 1o be i effect.
Lender will accept, use and rctain these ndyWmeDEs as 4 nop-refundable loss reserve in liew of Morgage
Insurapce. Such loss reserve shall be dorrefupdable, notwithstanding the fact that the Loan is
ulimately paid in full, and Lender shall moc be sequired to pay Borrower any inlerest oI t4rmings On
such loss feserve. Lander can 1o Jomger require. loss reserve payments if Morrgage lnsurance coverage
(n the amount and for the period that Lender rigrirss) provided by an insurer selected by Lepder
again becomes available, is obmimed, and Lender requises separately desigmated payments wward the
premiums  for Morigage Tnsurance. If Lender Tequired/Morigape Insurance as a condiion of making
the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage lusurance, Bomower shall pay the premiums requiref 1o MAINLAID Mortgage Insurance in
effect, or w providc a ponerefimdable loss reserve, untl the Lender’s requirement for Mongage
Insurance eods in accordance with any written agreement between Patrower and Lender providing for
such termminadon or unrl termination is required by Applicable Law. ~Nodhing in this Secton 10 affecs
Bomrower's obligation to pay intcrest at the rate provided in the Note.

Morcgage Iosurance reimburses Lemder (or amy entity that purchases v Note) for certain losses
it may incur if Borrower does not Tepay the Loan as agreed. Borrower is mot 2 party 1o the Mongage
Insurance.

Momgage insurers evaluate their towl risk on all such insurance in force from ome to time, and
may cater into agreements with other parties that share or modify their risk, or reducc losses. These
agreemenrs ate ol terms and copdiions that are sadsfactory to the mortgage ipsurer ane the other
party (Or pariics) (o these agreermnemis. Thesc agreaments may requirc the IDOXTgage insurer o ake
payments USIDE any source of fonds that the morxtgage insurer may have available (which may include
funds obtained from Morgage Insarance premiums).

As a rosult of these agreememts, Lender, any purchaser of the Note, another ipsurcr, any
reinsurer, mmy other eatity, or any affiliae of any of the foregoing, mmay rcceive (direcdy or indirecdy)
amounts that derive from (or might be characterized as) 2 porion of Bormower's paymems for
Morgage losurance, in exchange for sharing or modifying the momgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the Snsuxer’s risk in
exchange for a share of the premivms paid 10 the imsuret, the arrangement is often twrmed “captve
reinsurance.” Further:
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(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage losurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, 10 request and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiurns that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be upplied Testoration oI
repair of the Propemy, if the restoration or Jepair is economically feasible and Lender’s security 1S 0Ot
lessened. Znuing such Jepair and restoraiop  period, Lender shall have the might 1o hold such
Miscellaneous Zcoceeds nnril Lender bas had an opportunity to inspect such Property to ensure the
work has been (completed to Lender’s sadsfacdon, provided that such inspection shall be undertaken
promptly. Lender| ray pay for the repair and restoration in a single disbunsement of in a series of
progress payments ai tie work is complcted.  Unless an agreemcnt s made in writing or Applicable
Law requires imterest 10 Pe paid on such Miscellancous Proceeds, Lender shall not be vequired to pay
Borrower OI any inferest Or-eamings oo such Miscellaneous Proceeds. If the restoration of repair is
pot cconomically feasible or Ji<uder's secunicy would be lessemed, the Miscellapeous Proceeds shall be
apphied to the sums secared by is Security Tmstrumenr, whecher or mot then due, with the excess, if
any, paid w Borrower. Such Mig-elligeous Proceeds shall be applicd in the order provided for in
Secdon 2.

In the cvenr of a total taking, &rswuction or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securcd by this Secunty lustument, whether or not then duc,
with the excess, if any, paid 10 Borrower.

In the event of a partal taking, destraciion, or loss in value of the Property in which the fair
market value of the Properry immediately before( th: partial wking, destrucnon, or loss in vahue is
equal to or grearcr than the amount of the sums secwred by this Security Imstrumenr immediately before
the partial takinyg, destruction, o loss in value, noless Borrswer and Lender otherwise agree in wridng,
the sums secured by this Security Jostument shall be requied by the amount of the Miscellaneous
Procecds mmlplied by the following fracion: () the total amornt of the sums secured immediately
before the partal taking, destrocdon, of loss i value divided by /b) the fair marker value of the
Property immediatcly before the partal making, destructon, oI lossir-value. Amy balance shall be paid
(¢ Borrower.

In the cvent of a partial waking, destruction, or loss in value of vie Property in which the fair
market value of the Property immediately before the pardal taking, destrucgon, or loss in value is Jess
than the amount of the sums secured immediately pefore the partial wking, <estrocdon, or loss in
valuc, wnless Borrower and Lender otherwise agree in wiirng, the Miscellanrous Proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sums arc then dus.

If the Property is abandoned by Borrower, or if, after ootice by Lender to ‘dumower that the
Opposing Party (as defined in the pext semtence) offczs to make an award 1o setdr i claim for
damages, Borrower fails w respond (© Lender within 30 days after the date the notice is given, Lender
is authorized 1w collect and apply the Miscellanzous Procceds either to Testoraon or repair of the
Property or to the sums secured by this Security Instrument, whedher or 1ol ther due. "Opposing
Party” meaps the third party that owes Bomower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in defaule if any acdom of proceeding, whether civil or cniminal, Js beogun
thar, in Lender's judgment, could tesult in forfeinure of the Property or other material impaimoent of
Lender’s imrerest in the Property or rights under this Security lnstrument.- Borrower can core such a
default and, if acceleradon has occwrred, Ireimstate as provided in Secdon 19, by causing the action of
proceeding to be dismissed with a mling that, in Lender’s judgmenr, precludes torfeimare of the
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Properry or other material impairment of Lender’s interest in the Property or rights under this Sccurity
nsoument. The proceeds of amy award or claim for damages that are arributable to the impairment
of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are pot apphied © Testoration or tepair of the Properry shall be
applied in the order provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Insoument granted by
Lender to Bomower or any Successor in Imterest of Borrower shall mot operate to release the liability
of Borrowar or any Successors in lnterest of Borrower. Lemder shall pot be required to commence
proceedings against apy Saccessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortzation of the sums securcd by this Security Instument by reason of any
demand made. by the omginal Borrower or any Successors in Inerest of Borrower. Any forbearance by
Lender in eactcising apy right or remedy inchuding, without limiragon, Lender's acceprance of payments
from thixd persous, entifies OX Successors in [oterest of Bojrower or in amoupts less than the amount
then due, shall nce bz a waiver of or prectude the exercisc of any right 01 remedy.

13. Joint 4dof Several Liability; Co-signers; Successors and Assigas Bound. Borrower covepants
apd agrees that Bormower's obligations and liability shall be joint and several. However, and Borrower
who co-sings this Security ipstrument butr does mot execuie the Note (a "co-signer”): (a) is co-signing
this Security Insmument .oy 0 MOTLEage, gramt and comvey the co-signer’s imterest in the Property
ander the terms of this Secunry ‘msroument; (b) is not persomally obligated to pay the sums secured by
this Security Instrumens; and (¢) agrees that Lender and any other Borrower can agree 0 extend,
modify, forbear or make amy acconimoc yons with regard 1o the terms of this Security lastrument or
the Nowe withour the co-signar’s consent.

Subject to the provisions of Sectan 18, any Successor in Interest of Borrower who assumes
Borower's obligations under this Security Jnstument in wriong, and is approved by Lender, shall
obtaip 2l of Borrower's rights and benefirs | upser, this Secarity Instument.  Borrowet shall pot be
released from Bormower’s obligations and liabiliiv under this Security Instrument onless Lender agrees
to soch release in wriring. The covenants and agrecm s of this Security [nstrument shall bind (except
as provided in Section 20) and bepefit the successors and assigae of Lender.

14. Loan Charges. Lender may charge Bomower freo- for services performed in comnection with
Bomower’s default, for the purpose of protecting Lender’s ‘mfrest in the Property and mights under this
Security Instrument, including, but Dot limited to, atorneys’ fess;, property inspection and valuaton
fees. In regard (o any other fees, the absence of express authority in s Security Insmument to charge
a specific fee wo Borrower shall not bc construed as a probibiton <o e charging of such fee. Lender
may oot charge fees that are expressly prohibited by this Security Instrumens or oy Applicable Law.

If the Loan is subject to a law which sets maxipum loan chages, and that law is finally
interpreted so that imeerest or other loan charges collected or w be collected in comsection with the
Loan exceed the permitied lNmits, then: (a) any such loan cbarge shall be rqgueed by the amount
necessary (© teduce the charge the permited limir; and (D) any sums alrzgdy  collected  from
Borrower which exceeded permitied limits will be refunded to Bormower. Lender inny choose 1o make
this refund by Teducing the principal owed under the Note or by making a dircct paymnt o Borrower,
If a refund rcduces principal, the reducion will be weated as a partial prepayment vithout any
prepayment chbarge (whether or Dot a prepayment charge is provided for under the Note). Borrower’s
acceptance of amy such refopd made by direct payment o Borower will constimate a waiver of any

right of action Borrower might bave arising out of such overcharge.
15. Notices. All notces given by Bomower o0f Lender jn conpection with this Security

Ipsoument must be in wridng. Any pouce to Bomower in compection with this Securicy [nserament
chall be deemed 0 have been giveD 10 Bomrower when mailed by firse class mail or when acrually
delivered to Borrower's notice address if semt by other meaps. Notce to any onc Boxrower shall
consgmte notice to all Bomowers unless Applicable Law expressly requires othcrwise. The nofice
address shall be the Properry Address unless Borrower has designated a substitute potice address by
notice to Lender. Borrower shall prompily nodfy Lepder of Borrower’s change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only repomt 2
chapge of addrcss through that specified procedure. There may be only ome designated nonce address
ander tis Secunty Instrumenr at any ODE dme. Any motce 1o Lender shall be given by delivering it or
by mailing it by first class mail o Lender’s address siated herein uxless Lender bas designated another
address by notice to Borrower. ADy abtice in connection with this Security Instrument shall not be
deemed to bavc been given to Lender until actually received by Lender. If any potice required by this
Security lnsrumens is also required vpder Applicable Law, the Applicable Law requirement will sacsfy
the corresponding requirement under this Security Instrument.

. 16. Governing Law; Severability; Rules of Copstruction. This Security Tnstroment  shall be
governed by federal Jaw and the law of e jurisdicdon in which the Property is located. Al rights and
obligations conmaiged in this Secarity Instrument are subject (0 any requirersents and Jimitatons of
Applicable Low, Applicable Law might exphcidy or implicidy allow the pardes t0 agree by conmact ot
it might be .genr, but such cilence chall mot be constued as a prohibition against agreement by
contract. In rie event that any provision or clause of this Security Instument or the Note conflicts
with Applicable | Luw, such contlict shall pot affect other provisions of this Sccurity Ipstrument or the
Note which can be aives effect withour the conflicting provision.

As used in this Security Tnsorument: (2) words of the masculine gender shall mcan and inchude
corresponding  penter wores or words of the fominine gender; (b) words in the singular shail mean 2nd
include the plural and vice versa; and (¢} the word "may" gives sole discretion witdhout amy obligation
to take any acton.

17. Borrower’s Copy. PRotrower shall be given one COpY of the Note and of this Security
Instrument.

18. Transfer of the Property v7 a Beneficial Interest in Borrower. As used in this Sectipn 18,
“Jmerest in the Property” mgans amy iegdr or bepeficial interest in the Propercy, including, but not
limited 10, those bencficial intcrests mansfeirsd in 2 bond for deed, contract for deed, imstallment sales
conmact OT escrow agreement, the intear of whick is the transter of tde by Bormower at a famre date
10 a purchaser.

If all or any part of the Properry or amy (DrFrest in the Property is sold or mansferred (or if
Borrower is mot a nammul person and a beneficial inersr in Bomower is sold or uansferred)  without
Lender’s prior written conmsear, Leader may require imuedizre payment in full of all sums secured by
this Security Instument However, fhis opon hall mot br exercised by Lender if such exercise Is
prohibjtcd by Applicable Law.

If Lender exercises this option, Lender shall give Bomower potce of acceleration. The notce
shall provide a period of pot less than 30 days from the dawe the zotice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this-Srurity Instrument. Jf Borrower
fails 1o pay these sums pror to the cxpiration of this period, Lepder :nay invoke any remedies
permitred by this Secuxity [nsmument without further notce ot depund on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. )f Borrower mecw certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Insmument oiscogriaued at any tme
prior o the earlicst of: (2) five days before sale of the Property pursuant to Sectioa Z2 of this Security
Iostrumenr; (b) such other period as Applicable Law might specify for the termination of Borrower'’s
right to reinstre; or (c) entry of a judgment enforcing this Security Insuument. Those conditions arc
that Borrower: (a) pays Lender all sams which then woald be due under this Security Instrament and
the Note as if no acceleradon had occurred; (b) cures any defaukt of apy other covepants ot
apreerpents; (C) pays all expenses incurred in enforcing this Security Insmument, including, but not
limited 1o, reasonable anomeys’ fccs, property inspecdon and valuation fees, and other fees ipcurred
for the- purpose of prowecimg Lender’s interest in the Property and rights under this Secunty
Insoumenr; and (d) takes such acton as Lepder may reasonably requure [0 assure that Lender’s interest
in the Properry and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
securcd by this Security Instrument, shall contipne unchanged unless as oterwise provided under
Applicable Law. Lepder may require that Borrower pay such reinstaterncnt  swns and expenses 1n One
or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check,
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bank cbeck, measurex’s check or cashier's check, provided amy such check is drawn upon an institution
whose deposits are insured by 2 federal agemcy, insuumenmlity oF entity; or (d) Elecwonic Funds
Transfer. Upon reimsiatement by Bomower, this Security Ilnsuument and obligations secured hereby
shall remain fully effective as if 00 acceleradon had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Sccdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst
in the Note (ogether with this Security Inswmene) can be sold ome or more times without prior notice
 Bomower. A sale might result in a change in the endry (known as the "Loan Servicer™) that collects
Periodic Paymeprs due under the Note and this Security Jnstrument and performs other mor(gage loan
servicing obligadons under the Note, this Security Instucoent, apd Applicable law. There also maght
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wrinen notice of the change which will state the pame and
address of ‘e new Loan Servicer, the address 1o which payments should be xoade and any other
information RFESPA requires in comnectiop with a mouce of uwansfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
momgage loan serviciis- obligations (o Borrower will remain with the Loan Servicer or be uansferrcd 10
a successor Loan Servicir-apd axe 20t assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower.sor Lender may commence, join, or be joined to amy jodicial acdon (as
srher an individual litigant or (e member of a class) that arises from the other parfy’s actions pursuant
to this Securiry Tnsrumenr or thur alleges that the other party bas breached amy provision of, or any
duty owed by reason of, this Security lnsoumen:, untl such Borrower of Lender has notfied the other
party (with such motice given in complizacy with the requirements  of Section 15) of such alleged breach
and afforded the other party bereto 2 teisomable  period after the giving of such motice 10 take
comrecrive acton. If Applicable Law providss-a time period which Doust elapse before certain acdon
can be taken, that time period wall be deemed ro-he reasonable for purposes of this paragraph. The
notice of acccleradon and Oppormupity to cure given ro Bormower pursuant to Section 22 and the nodce
of acceleradon given o Borrower purspanmt (0 Sectira. 18 shall be deemed to satisfy the nodce and
OpPOTLDILY [0 taks comective acton provisions of this Sectior 20,

21. Hazardous Substances. As used in this Secuon 21: (3) "Hazardous Subsunces” are those
substances defined as toxic or hazardous Substances, polluans.. or wastes by Eavirommental Law and
the following substamces: gasoline, kerosepe, other flamymable ~Gr tOXiC pemoleurn  products, w0xic
pesticides  and  herbicides, volatile solvenrs, materials conuiLing -asbestos or formaldehyde, and
radioacdve materals; (b) "Envirogmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate 10 health, saféty Of environmental preiection; () "Envitonmental
Cleagup” includes any resporsc action, remedial action, Of removal action, as defined in Epvironmenral
Taw; apd (d) an “Enviropmental Condition” means a condiion that can Cause, commibur 10, 0T
otherwise mgger an Environmenal Cleatup.

Borrower shall pot cause o permit the presepce, WS, disposal, storage; i Telease of any
Hazardous Substapces, or threawp IO releasc any Hazardous Substances, oo 0L 17 the Propery.
Borrower shall not do, por allow anyose else to do, anything affecting the Property () tha is in
violadon of any Envirenmental Law, (b) which creates an Environmena! Coudidon, or (¢) which, due
w the presence, use, or release of a Hazardous Subsiancc, creates a conditon thst adversely affects the
value of the Property. The preceding two SeDIETES shall not apply to the presence, use, OT SIOAGE O
tbe Property of small quaptities of Hazardous Subsaapces  that are generally recogmized to be
appropriate 10 normal residential uses and o rmaintepance of the Property (including, but mot limited
to, hazardons substances in consumes proucts).

Borrower shall prompdy give Lender wrigen notice of (a) any investigation, claim, demand,
lawsait or other acton by any governmental  or regulatory agency O pmvate pany involviog the
Property and any Hazardous Subsmnce or. Favirommental Law  of which Borrower has acmual
kpowledge, (b) any Environmental Condition, including -buf not limited to, any spilling, leaking,
discharge, rclease or threa of release of any Hazardous Substance, and (¢) any condition caused by the
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presence, usc or release of a Hazardous Substance which adversely affects the value of be Property. If
Bomower learns, or is noufied by any governmental or regulatory authority, oI avy private party, that
any removal or other remediadon of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all mecessary cemedial acdons i accordance with Fovironmental Law.
Nothing bexein shall create any obligation op Lender for an Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenmant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the actiop reouired to cure the default; (c) 2 date, not less than 30 days from the date the notice is given
to Borrowe:, b which the default prust be cured; and (d) that failure to cure the default on or before the
date specified io the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by jadicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinitaie after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defailtor any other defense of Borrower 10 acceleration and foreclosure. If the default
is not cured on or befors vhe date specified in the potice, Lender at its option may require immediate
payment in full of all sums cecured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial nroceeding. Lender shal) be eatitled to collect all expenses incurred in
pursuing the remedies provided i this Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon payment 5 jall sums sccured by this Secoriry Instrument, Lender shall
release this Security Insoument.  Borrowes shall pay any rccordadon costs. Lender may charge
Barrower a fee for releasipg this Security /Zcmument, but only if the fee is paid to a third party for

services Tendered and the charging of the fee is permircd under Applicable Law.
24. Waiver of Homestead. In accordapc: with Ilinois law, thc Borrower hereby releases and

waives a1l rights under and by virtue of the Tllinois homestead exemption laws.

BY SIGNING RELOW, Bomower accepts aud agrees © the terms and covenants contuined in
this Security Instrument and in any fider(s) executed by Borrowe: aud recorded with it.

Wimesses:
N /é ;
K LA (Seal)
BRENT C KICKEN -Borrower

by a
hissher ettorney in fact

Social Security Number _ 343 %6, 7142

~-poTrower
'ﬁ O

hig/her attorney in fact

Social Security Number _371-83.7810

_[Space Below This Line for Acknowledzment]
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UNIFORM ACKNOWLEDGMENT
#or- Use on Documents Being Acknowledged Outside of New York Statc)

Suate, We&-wmmm )
LLINDIS ~ -

On e /S day of _Ij'iﬂlzC#, i the year 2007 vefore me, the undersigned, personally
appeared __ BRENT . H1eKkEN_AND SUNKY M. Hicken ,
persopally koown to me of proved (1o e on the basis of sadsfactory evidence 1o be the individual(s)
whose pamc(s) B @Ic) subscribed to e within iostomeot and ackmowledged w me that he/she/they
exccuted the same in his/her/§ig} capaciy (e3).. that by bis/her/GED signaage(s) on (he Instrument, the
jodividual(s), or the person upan behalf of ~%ich the individual(s) acted, executed the instrument, and
dhat such individual made such appearaoce befor-ihe undersigned in the VILLAGE OF ELK 6OVE
(Insert the city or oter policical  subdivisicn and the swic or counuy or other place the

acknowledgment was taken)
Kyt porerde

Signarure and office. of individual taking acknowledgment
g

OfFICL LSEAL
KRISV 3AECHLE
NOTARY PUBLIC ST/ ATE O)F ILLINQIS

MY COMMISSION E/(P MAR, 62003
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Lot 20 in Blietz' Williamsburg Village Unit No. 3, being a
resubdivision of Lots 10 to 38, both inclusive, in Blietz'
Williamsburg Village a Subdivision of part of the East 1/2 of the
Southwest 1/4 of Section 14, Township 41 North, Range 13, East of
the Third Principal Meridian, in Cock County, Illinois.

Legal Description:

Commonly known as: 20 Williamsburg Terrace, Evanston, IL 60203
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _15th day of March, 2002,
and is incorporared into and shall be deemed 1o amend apd supplement the Mortgage, Deed of Trust
or Security Deed (the “Security lpsmument’) of the same date, piven by the undersigned (the
"Borrower") to_secure Borrower's Note to _ Kraft Foods Federsl Credit Union  (the "Lender™) of the

sarme dare and covering the Property described in the Security Inserumen and located at:
20 WILLIAMSBURG TERRACE, EVANSTON IL 60203

[Property Address]
The Properyy inciudis, bat is oot limited to, a parcel of Jand improved with a dwelling, together with
other soch parcels anl <emain COMIMOT  areas and facilides, as described 1n

(the "Declaradon™). The Property is apart of a planned upit developuuent known s
WILLIAMSBURG VILLAGE
[Nagse of Planned Unit Devclopment]

(the "PUD"). The Propexty aso imciides Borrower's imerest in the homeowpers associadon  of
equivalent  epnty owning or managimg We COMION  Areas apd faciliies of the PUD (the "Owmers
Association”) and the uses, bensfirs and proceeds 0% Qnoprower’s interest.

PUD COVENANTS. In addidion rto the-covenants and agreemcuts made in the Security
(nsvrament, Borvower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perfuym all of Bomower's obligutons under the
PUD’s Constiment Docuwmenss. The "Constituen’ _Documents” are the: () Declaration; (i)
ardcles of incorporation, trust instrument or apy erutvalent document which creates the
Owners Association; and (iii) amy by-laws or other’ rules or regulations of the Owners
Association. Borrower shall prompdy pay, when dug, all-dues and assessmepts imposed
purswint to the Constiruent Docusments.

B. Property Insurance. So long as the Owners Associatior maimtaing, with a generally
accepred insoramce camier, & “master” or ‘blanker” policy iosurig ‘the Property which is
safsfactory 0 Lender and which provides insarapce coverage i e amounts (including
deductble levels), for the periods, and against loss by fire, hazards incliced within the term
axrended coverage,” and any other hazards, including, but ot Mmited to catthquakes and
floods, for which Lender requires insurance, thep: (i) Lender waives the pravidea in Secdon
3 for the Pefiodic Payment (o Lender of the yearly premium installments A0r property
insurance on the Property; and (ii) Borrower's obligaton ander Secdon 5 to mainia’n property
insurance coverage on the Property is deemed safisied to the exwent that the (required
coverage is provided by the Owpers Association policy.

What Lender requires as a condirion of dhis waiver can change during the term of the

loan.
Borrower shall give Lender prompt notice ol any lapsc in required property insurance

coverage provided by the master OX blanket policy.

In the event of a distribution of property insurapce proceeds in liew of restoranon  or
repair following 2 loss © the Propery, Of © COTMUNOL areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shall
apply the proceeds to the sums secured by the Security lnstrurocnt, whether or not then duc,

with the excess. if any, paid to Borower.

MULTISTATE PUD RIDER-Single Family—Faumse Mse/Freadie Mac UNIFORM INSTRUMENT  Torm 3150 1401 (page 1 ol 2)
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C. Public Liability Insurance. Borrower shall take such actioms as may be reasonable
(o insure that the Owners Association maintains a public lability insurance policy acceptable
in form, amount, apd cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequental, payable o Barrower in comnection With #ny copdemnation or other taking of
all or apy patt of the Property or the common areas aod facilides of the PUD, or for aay
convevance in leu of copdcmnation, are hereby assigned and shall be paid to Lender. Such
proceeds anall be applied by Lendexr to the sums secured by the Security Ilnstrument as
provided in'Se~ton 11.

E. Viufer’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lepder’s piv: wricen consedt, cither partiton or subdivide the Property or comsedr to:
(i) the abandomment’ nr ermnation  of the PUD, except for abandonment of termination
required by law in fhr-<ase of substandal destruction by fire or other casualty or im the case
of 2 takipg by condemnation) of eminept domain; (1) any amendment to any provision of the
"Constreent Documents” if the provision is for the express bemefit of Leoder; (i)
erminadon of professiopal m7aagement and assumption of self-management of the Qwners
Association; or (i) amy action wuich would have the effect of rendering the public Lability
insurance coverage maintained by the OT/ers Associaton unaceeptable to Lender.

F. Remedies. If Borrower docs 2ot pay PUD ducs and assessments when due, then
Lender may pay them. Any amounis distersed by Lender under this paragraph  F shall
become addidonal debr of Borrower secutsd oy the Security Ilnsuwument. Unpless Borrower
and Lender agrec w other terms of paymenr, these amoupts shall bear imerest from the dae
of disbursement at the Notc rae and shall be parable, with interest, upon potice from Lendex

to Borrower requestng payment.

RY SIGNING BELOW, Borrower acceps and agrees to the tarms and pro viZipns contained in this

PUD Rider.
e oA
g,;s C‘ % ':(«* (Seal)

BRENT C HICKEN -Borrower

by
his/her nttormney in fact

] (Seal)
%NY M chny ' > -Borrower
by

hig/her attorney in fact

MULTISTATE PUD RIDER--Singlc Family—Panmic Mae/Ereddie Ms¢ UNIFORM INSTRUMENT Fonn 3150 1/01 {page 2 0 2)




UNOFFICIAL COPY




Mar=14=-02

13:21  Frome T-525 P.017/050 F-978

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
@3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of March, 2002, and

is incorpogated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed. (the “Security Instrumenc”) of the same date given by the andersigned (the “Borrower’)
to secure Domrrwer's Adjusmble Rate Not (the "Note") 1o _Kraft Foods Federsl Credit Union (the
"Lepder™) of fhic same date and covering the Property descrbed in the Security Jnstrument and located

at:

£ 20_MWILLTAMSBURG TERRACE, EVANSTON, It 60203

{Property Address]

THE NOTE CONWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE arD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV.UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 addition to the CoveDants and agrcements wade in the

Security Instrument, Borrower and Lender furdie: 2ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for un inidal interest rate of 5.2500  %. The Notw provides for
changes in the imerest rate and the monthly pay/nevts as follows:
4. INTEREST RATE AND MONTHLY PAYMNE T CHANGES
(A) Change Dates
The interest mate [ will pay may change oa tpe first day of _April, 2005 and on
thar day every 36th month thereafter. Each dare on which my interest rate could change
is called a "Change Date.”
(B) The lodex
Beginnjog with the first Change Date, 1y interest ratr will be based on an Index.
The "Index” is the weckly average yield on United States Treasury ‘securities adjusied (0 &
copstant mapmity of three years, as made available by the Federal Reserve Board. The
most tecent Index figure available as of the date 45 days before cecn Chamge Date is
called the "Current Index.” If che Index is no longer available, tho Tow Holder will
choose 2 Dew index thar is based upon comparable informaton. The Weie. Holder will

give me notice of this choice.

(C) Calcularion of Changes

Before each Change Date, the Notc Holder will calculaie my new interest Iate by
adding _two and three gusrters Perccmiage points (2.75%) to the Current lndex. The Note
Holder will then round the result of this addion to the pearcst onpe-cighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this
ronnded amount will be my new intcrest rate undl he next Chapge Date.

The Note Holder will then determipe the amount of the monthly payment that
would be sufficienr t repay the uppad principal that I am expected 1o owe al the Change
Date in full oo the mamrity date at my Dew interest rate in substandally equal payments.
The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADFUSTABLE RATE RIDER-3 YEAR ARM—Single Family—Fannie MaeFreadic Max UNTFORM INSTRUMENT
Form 3114 1/01 (page 1 of 3)
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(D) Limits on Interest Rate Changes
The interest tate | am required 10 pay at the first Chapge Date will pot be greater
thapn 7.2500 % or less than _3.2500 @, Thereafter, my imerest rate will never be
increased or decreased on apy single Change Daic by more than two percentage points
(2.0%) from the rate of interest 1 have been paying for the preceding 36 months. My
jntexest Tate will mever be greater than 11.25 %.
(E) Effective Date of Changes
My pew inerest rate Wwill become effective on each Change Date. T will pay the
ampunt of piy new monthly paymenl beginning on the first monthly payment date after the
Change D= ori] the amount of my monthly payment changes agai.
(F) Notice of Changes
The Note Holder will deliver or mail 0 me a potice of any changes in my jntcrest
mie and the amovr: of my monthly payment before the cffective daie of any change. The
notce will inclade infopmsrion required by law 10 be given me and also the wide and
telephone mumber of a . persen who will answer any gquestion 1 may have regarding the
notice.
B. TRANSFER OF THE PROPLRX v OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Iosqumenr is amepded to read as follows:
Transfer of the Property or a Beaslicial Interest in Borrower. As used in this Section 18,
"fprerest in the Property” means any legak or beneficial intercst in the Property, including,
bur not limired to, those benmeficial incerests wavsfered  in 2 bond for deed, contract for
deed, instalment sales contract Or escTow agceement, (he imtent Of which is the rrausfer of
title by Bomower ar a foture datc 10 2 purchaser.

If all or amy parc of the Property or Xy Intercst in the Property is sold or
uansferred (or if Borrower is not a narural persow wpd 2 beneficial interest in Borrower is
sold or wansferred) without Lender's prior written COMSrui, Lender may requirz immediate
payment in full of all suxs sccured by this Security Insiumeri. However, this option shall
mot be exercised by Leader if such exercise is prohibited 0y~ £ pplicable Law. Lender also
shall mot exercise this opton ift (&) Borrower Causes 17 ke submirted to Lender
information Tequired by Lender 10 evaluate the intended tramsferee < as if a new loan were
being made to the mansferes; and (b) Lender rcasonably determines. hat Lender’s security
will not be impaired by the loan assumption and that a risk of a breach olany covepant of
agrecinent in this Securiry Instrament is acceptable to Leader.

To the exrent permitted by Applicable Law, Lender may charge ‘a reasonable fee
as a condidon to Lender’s comsent to the loan assumption. Lendsr may aiss lequite e
rapsferee 0 $ign an assumprion agreement that is accepmable o Lender and thig obligates
the tansferec to keep all thc promyscs and apreements made in the Now and in this
Security Instument. Borrower will contimue to be obligated under the Note and this
Securiry [nsorument upless Lender releases RBorrower in writing.

If Lender exercises the opHon to require immediate payment in full, Lepder shall
give Borrower notice of acceleradon. The notice shall provide a period of not less than 30
days from the dac the notice is given in accordance with Secton 15 within which
Borrower must pay all sums secured by tns Security Instrument. If Bomower fails w0 pay
these sums prior © the expiration of this period, Lepder may invoke amy remedics
permitted by this Secuxity |nstrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER—3 YEAR ARM-Single Family—Fannic Mae/Preddic Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenanss contained in whis

Adjustable Rate Rider.
(@Sp c % :Q‘Q (Seal)

BRENT C HICKEN ' -Borrower

by
his/her attorney in fact

CM Vgn (Seal)
su@ m mcltjh U / -Borrower
by

his/her attarney in fact

_.Single Parnily--Pannie Mac/Freddie Mac UNIFORM INSTRUMENT
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