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Loan #6921-11 KELLY

[Space Above This Line For Recording Data)
MORTGAGE

DEFINITIONS

Words used in multiple sections of this dezement are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of weid< used in this document are also provided in Section 16.

(A) “Security Instrument” means this documedt, whichisdated _ Apgrdl 19 . 2002 | together with all Riders to
this document. :

(B) “Borrower™ is ___DARREN J, KELLY e LFA0MNA L, KELLY, his wife
Borrower is the mortgagor under this Security Instrumez..

(C) “Lender”is . NORTH SIDE FERERAL SAVINGS AMQ LOAN ASSOCIATION OF CHICACO
Lenderisa __ corporation organwedantmmngmderﬂwlawsof.tbams:atm_nf_AMma
Lender’s address is_SJSlN‘_CJa:k._St:aat%Chacqn.._n._ﬂaSAn
Lender is the mortgagee under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrowerand dated ). Apxdil 19 | 2002 . The Note S‘Btes that
Borrower owes Lender ____IWQ HUNDRED THOUSAND NN 00/10G
Dollars (U.S. $_200 000,00 ) plus interest. Bai rower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not Jater than May 1, 2032 |
(E) “Property” means the property that is described below under the heading “Traps= of Rights in the Property”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss 4 late charges due under the Note, and
all sums due under this Security lnstrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The (ollowing Riders are to be executed

7 T43x NA Krous /6{//

by Borrower [check box s applicable]:
[J Adjustable Rate Rider £ Condominium Rider 0 Second Home Rider
O Balloon Rider [ Planned Unit Development Rider D Othet(s) [specify] fa
(& 14 Family Rider O Biweekly Payment Rider

(H) “Applicable Law™ means all conitrolling applicable federal, state and local statutes, regulations, ordinances and administrative
ruies and orders (that have the effect of law) a5 well as ail appticable finsl, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposcd
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similz_xr paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnefic tape 50 as to order, instruct,
or autherize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow Jtems” means those items that are described in Section 3.

(L) “Miscellaneons Proceeds™ means any compensation, scttlcment, award of damages, or proceeds paid by any third party (other

ILLINOIS—Sing)e Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page I of 10 pages)
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Payments are deemed received by Lender when received at the location designated in the Notc or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 5. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may. accept any payment or partial payment
wnsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower docs not do 5o within a reasonable period
of time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be applied to the
outstanding principal balance undet the Note immediately prior to foreciosure. No offset or claim which Borrower might have now
or in the future against Lender shalt relieve Borrower from making payments due under the Notc and this Security Instrument or
performing the covenants and agrecments secured by this Security instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applicd
by Lender shall be app*ied in the following order of priority: (a) intercst due under the Note; (b) principal due under the Note; (c)
amounts due under Sectivn 3. Such payments shall be appited to cach Periodic Payment in the order in which it became duc. Any
remaining amounts shal' oe 2vplied first to late charges, second to any other amounts due under this Sceurity Instrument, and then
to reduce the principal balareof the Note.

if Lender receives a payiieit from Borrower for a delinquent Periodic Payment which includes a sufficient amout o pay any
late charge due, the payment may k¢ s;plied to the delinquent payment and the iate charge. If more than one Periodic Payment is
outstanding, Lender may apply any payraent reccived from Borrower to the repayment of the Periodic Payments if, and to the cxtent
that, each payment can be paid in full. To ths axtent that any excess exists after the payment is applied to the full payment of one or
inore Periodic Payments, such excess may b 7pplied to any late charges due. Voluntary prepayments shali be applied first to any
prepayment charges and then as described in the Mot

Any application of payments, insutance procirls, or Miscellaneous Proceeds t6 principal duc under the Note shail not extend
or postpone the due date, or change the amount, of the Perindic Paymcnts.

+ 3. Funds for Escrow Items. Borrower shall pay to Leitier on the day Periodic Payments are due under the Note, until the Note
is paid in full, 3 sum (the “Funds”} to provide for payment of amoun's due for: (a)-taxes and assessments and other items which can
attain priofity over this Security Instrument as a lient or encumbranse 21 the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢) premiums for any and al! insurance required by L2nder under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymeri 2. Mortgage Insurance premiums in accordance with the
provisions of Section 10. These itetns arc called “Escrow liems.” At origm=.u7s of at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if anv. ' escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all dotises of amounts to be paid under this Scction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borruer's obligation to pay the Funds for any or a)l
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any cr 211 Escrow Items at any time, Any such
waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, waer. and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirzs, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requite. Borrower’s obligatiou to make such payments and to
provide receipts shall for all purposes be deemed to be 2 covenant and agrecment contained in this Secutity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 4pd nay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Boower shail pay to
Lender all Funds, and in such smounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to petmit Lender to apply the Funds at the time
specified under RESPA, and (b} not to excecd the maximum amouns a lender can reqquire under RESPA. Lender shall estimate the
amount of Funds duc on the basis of current data and reasonabie estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltcrs no later than the time specified under RESPA. Lender shall not charge Borrowet for halding and applying
the Funds, annually analyzing the escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicabie Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and

Fl
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than msmnoe proceeds paid under the coverages described in Section $) for: (i) damage to, or destruction of, the Property; (ii)
condemmation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, o omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. |

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CER. Part 3500), as they might be amended from time to time, or eay additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan" under RESPA.

(P) “Successor in Interost of Borvower™ means any.party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligatiois uz.der the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN [HE PROPERTY

This Security Instrument secure: tv Zender; (i) the repayment of the Loan, and ali renewals, extensions and modifications of the
Note; and (ii) the performance of Bumower's covenants and agreements under this Secusity nstrument and the Note. For this
purpose, Borrower does hereby mortg24¢, grant and convey to Lender and Lender's successors and assigns the following described

property located in the Couty of ) Cook
' [Type of Recordmg J.iisdiction) . [Name of Recording Jurisdiction]

THE NORTH 1/2 OF 10T 18 IN BIOCK 6 IN CICEROC PETERSON AVENUE ADDITION, BEING A
SUBDIVISION OF PART OF LOTS 3, 4, £ 2ND 9 IN OGN AND JONES SURBDIVISION OF
BRONSON PARTITION OF CALDWELL RESERVE IN TOWNSHIPS 40 AND 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACTURDING TO THE PLAT THERROF RECORDED
DECEMBER 2, 1924 AS DOCUMENT 8691003, IN COTK COUNTY, ILLINOIS.

permanent index #13-03-301-030-0000

which currently has the address of 5944 N. Rilpatrick Averwe .
' [Stree:;]
Chicago , Tinois 50646 («progerty Address™:

[Ciry] [Zip Codc]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail epzcments, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shalf also be covered Ly this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha= < right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrwer warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and ammy prepayment charges and late charges due unider the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasnrer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Form 3014 1/01 (page 2 of 10 pages)
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Lendercmagreeinwriﬁng.howevcr,ﬂlatintumshallbepaidmtheFunds.-LendarshallgivetoBon'owcr.withoutchalge, an
annual accounting of the Funds as required by RESPA. :

- If there is 3 surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,

- but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficicncy in
accordance with RESPA, but in no more than 12 monthly payments. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any Funds
held by Lender. ‘

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, Jeasehold payments or ground rerits on the Property, if any, and Community
Association Dues, Feee, and Assessments, if any. To the extent that these items ar¢ Escrow Items, Borrower shall pay them in the
manner provided in Sectjor: 3.

Borrower shall promjth discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the oklisation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
petforming such agreement; (b) Con.ests the licn in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to pievent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secur s irom the holder of the lien an apreemnent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determiracs that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time rharge for a real estate 1ax verification and/or reporting service ysed by
Lender in connection with this Loan. ‘ ‘

§. Property Insurance. Borrower shall keep the impiovements now existing-or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extende co'erage,” and any other hazards including, but aot limited to,
earthquakes and floods, for which Lender requires insutance. 1his ‘nsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Letidor roquires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shi 1l be chosen by Borrower subject to Lender's right to
disapprove Borrower choice, which right shall not be exercised unreasonabt;. L.ender may require Borrower to pay, in connection
with this Loan, cither: (2} 2 one-time charge for flood zone determination, << afication and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent chi'rges cach time remappings or similar changcs
occur which reasonably might affect such determination or centification. Borrower shia? #'z0 be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower. ,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuruuse coverage, at Lender's option
and Botrowers expense. Lender is under no obligation to purchase any particular type or amount 5 voverage. Thercfore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Propesoy; or the contents of the
Property, against any risk, hazard or liability and might provide greater ot lesser coverzge than was previousy; in effect. Borrower
acknowledges that the cost of the insurance coverage so obfained might significantly exceed the cost of insiraice that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Biricwer securcd by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additiona! loss payee. Lender
shall have the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet. Lender may make proof of loss if
, ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or tepair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right

Form 3014 1/01 (page 4 of 10 pages)
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to hold such insurance proceeds until Lender has had an'opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disbursc proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Urless an agreement is made in
writing or Applicable Law requires interess to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shalt be the sole obligation of Borrower, If the restoration or repair is not cconomically feasible or
Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if anty, paid to Borrower, Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance claim and related matters. If
Bortower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and scttle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lendet (a) Borrower's rights to any insurance proceeds in an
amount not to exceed tha amounts unpaid under the Note or this Sceurity Instrument, and {b) any other of Borrower's rights (other
than the right to any refuund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable icthc coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts ungai & «nder the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal’ or upy, establish, and use the Property as Borrower's principal residence within 60 days after
the cxecution of this Security Instrumen’, #5d shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lerdur otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist whick 87¢ beyond Borrower's control.

7. Preservation, Maintenance and Protecfion f the Property; Inspections, Borrower shall not destroy, damage or impait
the Property, allow the Propetty to deteriorate or comriit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to preverit ine Propenty from deteriorating or decreasing in vatue due to its condition.
Unless it is determined pursuant to Section 5 that repair or z<storation is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. 7 insurance or condemnation proceeds arc paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsihle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse procecds fo- the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or conderration proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completizn of such repair ot restoration.

Lender or its agent may make reasonable entrics upon and inspections of t.c Property. If it has rcasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loao apnlication process, Borrower or any
persons of ¢ntities acting ar the direction of Borrower or with Borrower's kniowledge or conwini save matetiaily false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material infoi mation) in conncction with the
Loan. Material representations include, but are not limited to, representations concerning Bormower's secupancy of the Property as
Borrower's principal residence. -

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumeut 1f (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that inight significantly
affect Lender’s interest in the Property and/or rights under this Security instrument (such as a procceding in bankuricy, probate, for
cendemnation or forfeiture, for enforcement of a lien which may attain prionity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/ot repaiting the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing int court; and (¢) paying reasonable artorneys’ fecs to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repatrs, changc locks, reptace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics
tumned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. .

&
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taking, destruction, or loss in value of the Property in which the fair matket value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Secutity Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Seeutity Instrumment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value. Ariy balance shall be paid to Borrower.

- In the cvent of a partial taking, destruction, or loss in value of the Property in wiich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums sceuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Patty (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is givep, Lender is authorized to collcct and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the suins cecured by this Security Instrument, whether or not then dus., “Opposing Party” means the third party that
owes Botrower Miscellarco=: Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in Gefau't if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
Tesuit in forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure suck a lefault and, if acceleration has oecwrTed, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with-a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Pror<ivy or tights under this Security Instrument. The proceeds of any award ot claim for
damages that are attributable to the impairnico® of Lender’s intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aplied to testoration or repair of the Property shall be applicd in the order provided
for in Section 2. '

12. Borrower Not Released; Forbearance By Lendor )ie: 2 Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instreiient granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or.any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Bumorar or to refuse to extend time for payricnt or otherwise modify
amortization of the sums secured by this Security Instrument by ==ason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in excicising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Succesesrs in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right i remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boun i B rmower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-simms this Security Instrument but docs nat
exccute the Note (3 “co-signer™): (a) is co-signing this Security Instrument only to ino.tzage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally ob':zzted to pay the sums secured by this
Security Instrument, and (c) agrees that Lender and any othcr Botrower can agree to exterw!, modify, forbear or make any
accornmodations with regard to the terms of this Sccurity Instrument or the Note without the co-signes' consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Burrorvar’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bepziits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Lusiniment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as privided in Section
20) and benefit the successors and assigns of Lender. -

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instruinent to charge a specific fee to Borrower shall not be construcd as a prohibition on the chargitig of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to 4 law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which cxceeded permitted limits will be refunded to Botrowcr. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be teated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unléss Lender agrees (o the merger in writing.

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of makmg the Loan, Botrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurdnce and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of the Mortgage Insurance previously in effect, from an alicrnate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, nomnthstandmg
the fact that the Loan is ultimataly pmd in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender ca7 iio longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provirded by an insurer selected by Lender again becomes available, is obtaincd, and Lender requires separately
designated payments towary! ti.c premiums for Mortgage Insurance. If Lender tequired Mortgage Insurance as a condition of making
the Loan and Borrower wus iecuired to make sepatately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumy, required to maintain Mortgage Insurance in efféct, ot to ptovide a non-refundable loss reserve,
until Lender's requirement for Mortap~ Insurance ends in accordance with-any written agreement between Borrower and Lender
providing for such termination or umil wermination is requircd by Applicable Law. Nothmg in this Section 10 affects Borrower's
obligation to pay interest at the rate provider i the Note.

Montgage Insurance reimburses Lender (<1 any entity that purchases the Note) for ccrtam losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a prirty o the Mortgage fnsurance,

Mortgage insurers evaluate their total risk on /i sich insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or teduc lcsscs. These agreements are on terms and conditions that are satisfactory
to the morigage insurer and the other party (or parties) to thc s« agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage mrure; may have available (which may include funds obtained from
Mortgage Insutance premiums).

As a result of these agreements, Lender, any purchaser of the-Yate, another msuler, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (ditectly or indirectly) amouiits ihat derive from (or might be characterized as) a pottion
of Borrower's payments for Mortgage Insurance, in exchange for sharing o7 modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a shar= {the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrei v pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the smount Borrower will 7¢2 for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any — with respect t the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to riceiye certain disclosares, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termin~.c antomatically, and/or
to recelve a refund of any Mortgage Insurance premiums that were nunearned at the time of such cate<d=tion or termination.

11, Assignmeat of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procecds are hereby assignd toand shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportumity to inspect such Property to ensure the
work has been completed to Lendet's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement of in a series of progress payments as the work is completed Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically
feasible or Lender’s security would be lessenced, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misccliancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction,. or loss in value of the Property, the Miscellaneous Proceeds shatl be applied to the
sums secured by this Sccurity Instrument, whether of not then due, with the excess, if any, paid to Borrower. In the event of a partial
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Borrowers acceptance of any such refund made by direct paymeut to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Tnstniment shall be deemed to have been given to Borrower when mailed by first
class rail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notiee address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrowers
change of address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 2
change of address through that specified procedure, There may be only onc designated notice addrcss under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to h4ve been given to Lender uatil actually received by Lender. If any notice required by this Security Instrument
is also required under Apriicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. ‘

16. Governing Law; Ser erzbility; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract o it might be silent, but such sil e shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Inst:anent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Neve which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) word; of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singuir shall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any a/407.

17. Borrower’s Copy. Borrower shall be given anc coy; of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal ot beneficial interest in the Property, including, but o’ limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreemeat, the intent of which is the ransfer of title by Borrower at
2 future date to a purchaser. :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option chall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which B Tower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, [.cnder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrorver chall bave the right to
have enforcement of this Security Instrument discontinucd at any time prior to the carliest of: () five days befrre sale of the Property
pursuant to Section 22 of this Secunty Instrument, (b) such other period as Applicable Law might specify for the termination of
Borrower's tight to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (C) pays all expenses incurred in cnforcing this Security Instrument, includimg,
but not limited 1o, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably tequire to assure that Lender's intergst in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may requirc that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occunred. However, this nght to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Insrument) can be sold one or more times without prior netice to Borrower. A sale might result in a change in the entity
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(knotwn as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of wansfer of servicing. If the Notc is sold and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowet will

remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individua) litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached aniy provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must e)<pse before certain action can be taken, that time period will be deetned to be reasonable for purposes of this
paragraph. The notice of 7.iceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuart i, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20,

21. Hazardous Substances. 55 used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic ot
hazardous substances, pollutants, o7 y/astes by Environmental Law and the following substances: gasoline, keroscne, other
flanimable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Tnvironmenta) Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or =nvironmental protection; (c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as <efined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, conttibute to, or otherwise (figzer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Faower shali not do, nor allow anyone else to do, anything affecting the
Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, of release of a Hazardous Substance, crcates a condiiion that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the e:operty of small quantities of Hazardous Substances that are
genenally recognized to be appropriate to normal residential uscs and t raintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation <taim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and am' Hazprdons Substance or Environmental Law of
which Borrower has actual knowledge, (b) sny Eavironmental Condition, includirg ot not limited to, any spilling, leaking,
discharge, release or threat of release of aty Hazardous Substance, and (c) any condition rausid by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or {s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation-of any Hazardouy Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirsiimental Law. Nothing herein
shail create any obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach of
any covenant or agreement in this Security Instrament (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to core the default; {c) a date, not less
than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in accelerntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinustate after acceleration andg the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Sécurity Instrument without forther
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect al) expenses
incurred in pursuing the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. . :
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23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security Instrument.
Bartower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee ispaidmaﬂlirdpartyforscrvinesmnderedandthcchmging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with liinois law, the Borrower hereby releages and waives all rights under and by
virtae of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with jt.

Witnesses:
/\ M W (Seat)
Barren J. Kellf 4 - Borrower
a (Seal)
L. Kelly - Borrower
— _ {So9.¢ Zelow This Line for Acknowledgment)
STATE OF Illinoig
88:
COUNTY OF ......Co0k. }
I Quistine A, Richards vrer+ @ Notary Pabikciin and for said county and state, do hereby certify that
- Dacren. .. Kelly..and. Desnma. Lo KRLIY ... o oo » personally appeared
before me and is (are) known or proved to me to be the person{s) who, being inform < of the contents of the foregoing instrument,
bave executed same, and acknowledged said instriment to be ....................... ﬁhehi; m‘ ................................ free and voluntary act
(b  thels
and deed and that .... Bt A execuled said insu'n.i“r'nem for the zemposes and vses therein set forth,

Witnese my han& and official seal this ............ J q% ................. day of AQ?'V.]I .QQQZ

This instrument was prepared by .
“rmn
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1-4 FAMILY RIDER
(Assignment of Renty)
THIS 1-4 FAMILY X IFR is made this ____19th day of Al , 2002 , and is

incorporated into and shall be aeeir2d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given Fy fae undersigned (the “Borrower”) to secure Borrower’s Note to
> FEF AND 1OBN“ASSOCIATION OF CHICAGO  (the “Lender”)
oftl:ewnedﬂeandcweﬁngtherputydem:bedintheSemnityhsmmgndlmmdm:

5944 N, Kilpa‘rack Avenue, Chicago, II, 60646
[Property Address] .
1-4 FAMILY COVENANTS. In addition to the co/esants and agrecments made i the Secmity Instrument, Borrower and
Lender further covenant and agree as follows: _ .

A. ADDITIONAL PROPERTY SUBJECT TU TF.t SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now: ar hereafier attached to the Property to the extent hey are
fixturesareaddedtomerpqtydesmipﬁomandshaualsocwcdﬂnetthmpmymdbytheSemw Instrument:
building materials, appliances and goods of every nature whatsoc ver 0w or hereafter located in, om, or used, or imtended
to be used in connection with the Property, including, but not Lmie? to, these for the purpases of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire jre vention and extinguishing apparatus, security
and access control spparatus, plumbing, bath tubs, water heaters, wiieT clooots, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, stonm windows, starm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 8 o¢ which, including replaccments and
additions thereto, shall be deemned to be and remain a part of the Property covered hy = Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the T-n=chold estate if the Security
[nstrument is on a lcasehald) are referred to in this 14 Family Rider and the Security histmment as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, 24ree $» or make a change in
the use of the Property ot its zoning classification, unless Lender has agread in writing to the cha'ige. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveramental body applicao!: ¢ the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any I>erinferior to the
Security Instrament to be perfected agninst the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition %0 the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Bormower otherwise aprec in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
oftheﬁupeﬂyandaﬂmnhydcpmhsmdeinwnnecﬁonwimlmoﬂh:mUponthcassignmt,lcudcrshall
have the nght to modify, extend or termmnate the existing leases and to execute new leases, in Lender’s sole discretion. As
used m this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leaschoid.

H. ASSIGNMENT QOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revemues (“Rents™} of the property,
regerdiess of to whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shall receive the Rents until (i) Lender has given Botrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This agsigament of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (f) all Rents reccived by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay &ll
Rents duc and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attormey’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxcs, asscssments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
fudicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled 10 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived fram the Taap.rty without any showing as to the inadequacy of the Property as security.

If the Rents of the Preperty are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any. finds expended by Lender for such purposes shell become indebtedness of Borrower to
Lender secured by the Sriar’ov Instrument pursuant to Scction 9, Botrower represents and warrants that Borrower has
not caccuted any prior assignnat of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising its rights u-aler this paragraph.

Lender, or Lender's agents or a i*dicially appointed recciver, shall not be required to enter upon, take control of or
maintain the Property before or after givig notice of default to Borrower. However, Lender, or Lender’s agents or &
judicially appointed receiver, may do 50 at-auy time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right ot remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Sevun*; Instrument arc paid in full, .

L. CROSS-DEFAULT PROVISION. Boriur:; default or breach under suy note or agrecment in which Lender
hasanimmestsha.llbeabmchmdertheSecuﬁ!yIn_“:o'mntandLendcrmayiuvnkcmyofthcmcdiapcrmimdby

the Security Instrumnent.

BY SIGNING BELOW, Borrower accepts and agress to the tefms a WW Rider.
| - L Qi ZQ .4 (Seal)
en J.fegy -Botrowet
| INLY/Y, % a4 MAL (Seal)
: Dearna L. Relly 7 ﬂ Borower
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