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DEFINITIONS

Words used in multiple sections of this documen!, are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding thic usuge of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is u2.ec April 9, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

JOHN  ROBINSON DWORCED AxD KDT SiNCE LEMALRIED

%

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE “E6/.L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. s

Parcel ID Number; 20-24-302-021-1004 which currently has the address of
[Street)

6739 SOUTH EAST END  #1, CHICAGO [City], Illinois 60649 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes-op-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaCinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb; conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiria‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ske-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall =t charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m=ka such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Liep.ler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoui charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 sccardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in #scow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month.y payments.

Upon payment in full of all sums secured by this Security Instruriest, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clirges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurieny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssioents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Efith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within- 10 ‘

! R ’

0000587549 . o.
Initiats:
@%—B(IL) {0005) Page 5 of 15 Form 3014 1i01

N 4
i:zz:‘;'."_;{)u




LaootCos

UNOFFICIAL COPY

LO/L PLOS wiog G140 9 abeg ‘ {sooo} (‘||)9-G@
sy
6¥SL850000

S L ‘anp ud 10U IO JIOYM JusWIISU] ANIMOd§ Sp Aq pamoes swns oy of pandde aq qreys
spoeoold oouRINSUL OY) ‘poussss] 9q PMOM KNS S JOPUF 10 a[qisedy A[Esturonoys jou st aedar
10 UOMEIOISAI S J] "IamoLOg JO UORESIQO [0S A 9q [[eYS pue spaddord souernsur A jo o pred
3q 10u [reys romonog Aq paureres ‘senred pmy 19410 Jo ‘s1snfpe oignd 10J s3a, "speacoid yons uo sutures
10 1511 Aue somoniog Aed 01 panmbor oq j0u [feys Jepuor] ‘spesooxd sourmsur yons uo pred 3q 01 15U
sonnbar meT oqeoyddy Jo Sunua ur opew st JuowsoiSe we ssapun “perepdwod SI jiom ) se swawAied
ssargord o sauss e w Jo Juowrked o[3wis € ur uoneIolsal pue smedor U JOJ 5pasooid asmqsip Aew Jopua]
"Apdword urzEIpUn 3q qreys uensodsur yons 12y popraoid ‘uondeysHEs S KU O) parordwon uaq sey
y10m 3y Syt o) Asadord yons 10adsut 01 firumsoddo ue pey sey spus mun spaasoxd QJURINSUI YONns Ploy
01 W31 o1 a1 jiRys Jopua ‘pound uoneiolsas pue sredor yons Sunmgg "PRUDSSI] 10U ST AJLNDAS § JOpUa
pue JJqised) Aj[esiuoniosd st Jredal 10 uonelolser o i ‘Auadorg otp Jo medar 1o uoneiolsal o) parpdde
3q [eys "19pua] Aq praubor sea douemsur FA[IOPUN A3 10U 10 JARAYM ‘SPassoid douemsur Aue ‘Sumum
W 20I5e OSIMIOYIO JOMOOS PUB Jopua] ssopuf) ~tomonog Aq Apdwoid apew jou I sso] Jo jooid ayew
Aew RPUYT “JOPUST PUE KL en-souemsur o 0} sorou 1dword a1 [feys monog ‘S5O 30 1049 2} U]
*304ed $SO[ [eUOTIPPE UE Se J0/pue 20FeSLoW S8 10pua Surel
Ieys pue asne[d ofeuow prepus:s ¢ opnjou [reys Aorjod yons ‘Aladord o1 “Jo uononnsep 1o ‘ol afeurp
J0J “19pua] Aq pannbol 2SIMIBI0 10U SFEIIA0D SOURINSUT JO ULIOJ AUR SUIEIGO I9MOLIOE J "SIMNOU [EMauaI
pue swonwaxd pred jo sdieoa1 e 19pue 23 9a15 Apdword [reys wmouog ‘semmbar repusy J1 "sorednnias
[emaual pue satorfod 3y pioy 03 yFu oyl eary JTeYS Japu2] 9a4ed Ssof [euonIppe Ue s Jo/pue segeSuow
Se JOpUX Jwieu [feys pue ‘asnepd ofefuow-prammels v apnpur qeys ‘sororod yons saoiddesp o1 1ySu
$.1puaT 01 309(qns 2q [reys sawonod yons Jo spe.adupz-pue sepua| Aq panmboar sararod aouemsul [y
‘usurded Sunsanbar romouog o
12pud] wioT} 0n0u uodn ‘1521001 YoNs M “A[qeded aq {eys PUe JUSWSINGSIP JO STEp Y1 WOIJ VeI NON oy
12151211 Je3q TBYS SIUNOUTE 353y ], JuawInnsu AJLNag SIG £4.5910038 10MOLI0Y JO 1G3P [BUCTIPPE JWoIoq
TTEYS § UOTIIDS SI) JOPUN 19PUYT Aq PASINGSIP SJUNOWR AUy “PoUraqo oAy PINOO JBMONIOE TRy} dduemsur
30 1500 9y peadxd ApUESIIUEIS 14Sw pourelqo os 9F2I10A00 OURLNSUT SY) JO 150D A TRY sagpajmomyoe
Jmouog 10950 ul Asnotaoxd sem vey oFema0d 1sso] JO Jeeid apraoxd i pue Amqer 10
prezey ‘ysu Aue 1surede ‘Auadoig o Jo sjuauod oy 10 ‘Ausdorq oy ur Sk s 1omoniog ‘Jamortog 1amoxd
10u WS 10 Y3 Inq ‘ISP 19A00 J[eys 28RIPA00 YONS ‘AI0feMY] 9FRIOACY 10 JUNowE 10 2dA) Iernonred
Aue oseyomnd o1 voneSnqo ou Ispun §1 Jopuzq esuadxd § J0MOII0Y PUB UOPAD §,19pUa] te ‘aferoa0d
URIMSUI UIRIGO ABW JOPUYT ‘9A0QE Paquassp saFeIda00 oyl Jo AUe UIBJUrEW O} SRy JOMOLIOF I
" “romouog £q uondelqo ue WOILy Zurnea) uoneuTuLNp
U0z poofj AU JO MITAQL Y1 YIM UONBUUOd Ul A5udBy JuoweSeur)y AousSoulg (BRI S Aq pasodur
s3] Aue jo juowked ay Joj qIsuodsar 9 OS[E [[yYS JOMOLIOE "UONEIYRIAD 1O UONBUTULEY, 9P ons 109y
W3 A[qeuosear ydiym mooo safueys repuns 1o sSuddews: sum yoeo seZreyo Jusnbasqns e Saotazs
UOESYILA) pue UONEUIIAGD QUOZ OO 10) 98reyd awn-ouo € (Q) JO ‘5a01AJeS SUIYIRN PUB LOTENTIR)
‘UONRUTULINIP QUOZ POO[] 1O 25IBYD WN-2UO B (B) ayNs ‘UR0] SHP 1Rt uonouwed ut ‘Aed 01 mmorog
annbor Aew JopudT 'A[qRUOSEONUN PASIONOXD 2Q 10U [[RYS IYSU UOIyM 0102 s, Jomoniog oaoxddesip
0 143U 5,19pusT 01 103fqns Jomonog AQq uasoyo oq [jeys souemsur oyl Supraosd oured JdUeINSUT Ay,
"UEOT 3 JO ua 2y uunp 28ueyd wes saouduss Surpadard oy o1 Juensmd soxmber spuo Ty M "sannbai
10pug 18y spoliad a1 10§ PUE (S[OAS] J[QRONPIP SUIPNIOUT) SIUNOWE ) UL PAUIZIUIEW 9] [RUS oUBIMSUI
SWL -e0uemsul sanmbor JopuIT YoM 10J ‘SO0 PuB saxenbyled ‘o) paiuny 1ou inq ‘Sulpnpour sprezey
Jo Aue pue ,'93e1dA0d popUAIXs, WIO) A} UIYIM papnjoul spIezey ‘amy Aq ssof 1sureSe pamsur Auadoiyg
91 U0 PAAI 1YY JO Funsixa mou sjudwasoxdun oy dooy freys romonuog -oueansuy Aptadosg g
"UBOT STY) )1 UOTIDRULIOD UT IOPUYT AQ POSN IIMALS
Jurodos Jo/pue UONEILIOA Xe1 aTelSa a1 € Joj 951eyd awn-ouo e Aed 0] MOLIOY annbar Leur Jopua
“f UONII2S ST Ul 3A0GE Y1IO) 1S SUOTHR
oY) JO dIoWl 10 JUO IfE} IO VAT A AJSTIES [[RYS JOMOLIOY ‘UIAIT SI 3DUOU JBY) YSIYM UO AeP oY) Jo sKep

\




" UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance praceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'this Security Instrument, whether or not then due. .

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prifcipnl residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beerower’s control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iz the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is n«it ezonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking oI the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynicat or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the'crinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upnn ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprsvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or steicwents (o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material “¢presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 2 Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righes ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procéeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratied or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceedis siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evint.ofa total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to ‘thc sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe.

In the event of a pastial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedin!y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumz-sp_ured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porsower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied by the
following fraction: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction -or oss in value of the Property in which the fair market
value of the Property immediately before the purtial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the IMislellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized (o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of‘action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢nminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmnt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defuu!*'a=d. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be cinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarC or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herevy assigned

and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a0 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur=i person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this optior-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration' of #“is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or sismand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enfercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale'of b< Property pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law mignt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (instument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Nmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-takes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeni; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirorecr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (ay <ash; (b) money order; (©)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations.escired hereby shatl
remain fully effective as if no acceleration had occurred. However, this right to reinstate siai pot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Nole, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% %)%D’W‘/' (Scal)
J -Borrower

OHN ROBENSON

(Seal)
-Borrower
2 {Seal) (Seal)
-polroy/er -Borrower
(Seal) /x (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
E
LS
i
& -
&
[
« o 0000587549
Page 14 of 15 Form 3014 1/01

@E@-G(IL) (0005}




" UNOFFICIAL COPY

STATE OFJILLINOIS, Oﬁ'@{/ County ss:
I, \“@LW" ‘%“?‘7\-‘\—)‘-‘ , a Notary Public in and for said county and

state do hereby certify that

:Taﬂm,@UﬂOhﬂgvﬂ,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument. as his/her/their free and voluntary act, for the pses and purposes theyein set forth.
Given ander my hand and official seal, this day of \Lf PO >—

T

—

My Commission Exsires: |

Nd O

{OFFICIAL 5EAL"
DonnalJ. \_,911“'

Notary Public, State of Lkois

My Commissmnvf:.xp. 02@;'2996'3

W

EZ22+Con
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SCHEDULE A
ALTA Commitment
File No.: 206516

LEGAL DESCRIPTION

Unit 6739-1 together with its undivided percentage interest in the common elements in 6737-6739 South East End
Avenue Condominium, as delineated and defined in the Declaration recorded as document number 86087569, in
the Northwest ¥ of Southwest ¥ of Section 24, Township 38 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.
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STEWART TITLE COMPANY
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PREPAYMENT RIDER
This Prepayment Rider is made this 8th  day of April 2002 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") «nd-Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's

Note to
NEW CENTURY MSPTSAGE CORPORATION

(the"Lender").

To the extent that the piovisions of this Prepayment Rider arc inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agre¢merits made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known 2s 2 "prepaymen ". When I make a
prepayment, I will tell the Note Holder in writing © am doing so. The Note Holder
will use all of my prepayments to reduce the ameunt of principal that I owe under
this Note. If I make a partial prepayment, there will t'e no changes in the due dates
of my monthly payments unless: the Note Holder agrees iv writing to those changes.
My partial prepayment may reduce the amount of my mentialy payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCEMT (20%) of
the original principal amount of this loan, I will pay a prepayment clizrge in an
amount equal to the payment of 6 months advance interest on the amoun: by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

Y -

JOHN ROBINSON

RE-103.td

NCMC
Generic Prepayment Rider KR 062800
RE 103 Revised (020800)

“w
L]

Eooo: 0




" UNOFFICIAL COPY

Loan Number 0000587549

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 9th day of April 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") o Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th¢ "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAFc CORPORATION
(the "Lender").

Property securing repayment Of the Note is described in the Security Instrument and

located at:
6739 SOUTH EAST END #1. CHICAGO, ILLINOIS 60649

(Pzoemry Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securitv-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in thic Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as rollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date il not be greater

than 10.2500 % or less than 8.7500%. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by more than 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipterest I

have been paying for the preceding b months. My interest rate wii never be

greater than 15.7500 % or less than 8.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

(Gl

JOHN ROBINSON

ridmin.id krs 071200

New Century Mortgage
RE 102 (082296)

EeZ2t <o
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 9th day of April 2002 ,
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dréa (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower’s ¢ diustable Rate Note (the "Note") to
NEW CENTURY MORTGAGE CORPORATION

("Lender") of the saric 'datc and covering the property described in the Security Instrument and

located at;
6739 SOUTH E4S..ZND ,1 CHICAGO, IL 60649

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M(ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTER':S1' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 5OAROWER MUST PAY.

ADDITIONAL COQVENANTS. In addition to thé Covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:
A.INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest ratc of  8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of May 2004
and on that day every bth month thereafter. Each date on which my interesi rate could change
is called a "Change Date.”

0000587349

MULTISTATE ADJUSTABLE RATE RIDER-LIBCR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Unitorm Instrument

@;838R (0006)  Form 3138 1101
Page 1 of 4 Initials%
VMP MORTGAGE FORMS - (860)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liraned to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales <optract or escrow agreement, the intent of which is the transfer of title by Bomrower at a

future dats 122 purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not ¢ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior written consent, Lender may require immediate payment in full of all sums
secured by this Security Trsbuiment. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apriicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the
intended transferee as if a new lozn svere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wil..pot e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in'this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Tiaw, Lender may charge a reascnable fee as a
condition to Lender’s consent to the loan assumption: Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lende: and that obligates the ransferee 1o keep
all the promises and agreements made in the Note and i this Security Instrument. Borrower will
continue to0 be obligated under the Note and this Secaity Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate paymeit in fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not tess than 30 days from
the date the notice is given in accordance with Section 15 within which Rcriower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Securiv instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

_LW MPW/U\M\(_J (Seal)

JOHN RuPTNSON

-Borrower

(Scal)

-Borrower

fLeal)

-Borrower

(Seal)

%sasn (0008)

-Borrower
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(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of April 2002 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Portewer’s Note to

Ne# CENTURY MORTGAGE CORPORATION
(the
"Lender") of tic.came date and covering the Property described in the Security Instrument and located at:
6739 SOUTH EAST-END  #1, CHICAGO, ILLINOIS 60649

[Property Address]
The Property includes a urit in/“together with an undivided interest in the common elements of, a
condominium project known as:

[Mame of Condominium Project]
(the "Condominium Project™). If the owier; sssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds ‘tile to_property for the benefit ¢or use of its members or
shareholders, the Property also includes Borrower's intzrest in the Qwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t0 tne covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a- feilows:

A. Condominium Obligations. Borrower shall perfoizu all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii><ode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satixfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels),-fur (e periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other huzzids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Oty Ppllrne o

(Seal)
/ JOHN #R%o INéDN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{ 5eal) {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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