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OLD NATIONAL BANK

122 BLOOMINGTON KIRKWOOD
121 E KIRKWOOD AVE

BOX 2689 .

BLOOMINGTON, IN 47402

WHEN RECORDED MAIL TO:
OLD NATIONAL BANK
122 BLOOMING 'ON KIRKWOOD
121 E KIRKWJOQL AVE
BOX 2689
BLOOMINGTON, 4 17402

SEND TAX NOTICES TO:
Charles Randall Powell, I
1101 Whisnand Road
Bloomington, IN 47408

ASSIGNMENT OF RENTS

C,{ r"[ﬂ_c{ [ g~
THIS ASSIGNMENT OF RENTS dated April 19, 2707, is made and executed between Charles Randall Powell
I, —whose address is 1101 Whisnand Recd; Bloomington, IN 47408 (referred to below as "Grantor")

and OLD NATIONAL BANK, whose address is 121 E ViRKWOOD AVE, BOX 2689, BLOOMINGTON, IN 47402
(referred to below as "Lender"”).

ASSIGNMENT. For valuable consideration, Grantor her=hy assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, titte, andirierest in and to the Rents from the following

described Property located in Cook County, State of lllinois:

See exhibit "A", which is attached to this Assignment and mud= a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 641 S. Ashiand ‘Avenue, Chicago, IL 60607. The
Property tax identification number is 17-17-300-107-1001

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment. serures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of theiw, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, Givect.oc indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor miy bz liable individually or
jointly with others, whether obligated as guarantor, surety, accommaodation party o othizrwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limita%.0ns, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FE.RFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

as provided below and so long as there is no default undar this Assignment, Grantor may remadin In possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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Loan’No: 100238886 {Continued) : Page 3

entitied upon Default.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, aobligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

" Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or a7y of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf unrer this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the tira= made or furnished or becomes false or misleading at any time thereafter.

Defective Collateraiizacdon. This Assignment or any of the Rélated Documents ceases to be in full force and
effect (including failure ot-ary.collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The Zeath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any £ssigrment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding urider any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. | Conmencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossess’on or any other method, by any creditor of Grantor or by any T
governmental agency against the Rents-0r-any property securing the Indebtedness. This includes a K
garnishment of any of Grantor's accounts, incivding deposit accounts, with Lender. However, this Event of 3
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim o
which is the basis of the creditor or forfeiture proseeding and if Grantor gives Lender written notice of the ¢
creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its ol discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Loss. The Property is lost, stolen, substzntially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs-with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revsi@s or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, (Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally uie chligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Difault.

Adverse Change. A material adverse change occurs in Grantor’s financial zendition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Gianrozhas not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (7.2 months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written/ratice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cur= requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtédness. Lender shall have the right "at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.
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Loar No: 100238886 {Continued) : Page 5

otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment. chall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the S roperty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’'s successors with reference to this Assignment and the Indebtedness by way of
forbearance or extens on without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence’ T.me is of the essence in the performance of this Assignment.

Waive Jury. All parties’ t *his Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim /»rought by any party against any other party.

DEFINITIONS. The following capitalizesl words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated. (o the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Amerisa. \Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the _context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

IS

3.

=~ -Assignment. The word "Assignment” meanz *1is Assignment of Rents, as this Assignment of Rents may be (Tgn I
.-amended or-modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

anh ety
NN

W
."“‘ i} ‘

[N

Borrower. Theiword "Borrower” means Charles Ranua! Powell, 1l

205435

" Default. The ﬁord "Default” means the Default set forth in‘this Assignment in the section titled "Default”.

Event of ‘_De“fault. The words "Event of Default” mean any of the events of default set forth in this Assignment
‘in the-default section of this Assignment.

Grantor. The word "Grantor” means Charles Randall Powell, II.

Guarantor. The word "Guarantor” means any guarantor, surety, ot.accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lenrer, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and othe: ::mounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exterisions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts/expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce ZZrantor’s obligations
under this Assignment, including, but not limited to, attorneys' fees, costs of collection and.czcts of foreclosure,
together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means OLD NATIONAL BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated April 19, 2002, in the original principal amount of
$165,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this.Assignment. - - ’

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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RECORDATION REQUESTED BY:
OLD NATIONAL BANK
122 BLOOMINGTON KIRKWOOD
121 E KIRKWOOD AVE
BOX 2689
BLOOMINGTON, IN 47402

WHEN RECORDED MAIL TO:
OLD NATIONAL BANK
122 BLOOMINCG DN KIRKWOOD
121 E KIRKWOQL AVE
BOX 2689
BLOOMINGTON, Il{ 17402

SEND TAX NOTICES TO:
Charles Randall Powell, I
1101 Whisnand Road
Bloomington, IN 47408

o
RECORDING PAGE 3
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EXHIBIT "A"
Legal Description

PARCEL 1: UNIT 641-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GARIBALDI SQUARE ON THE PARK CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 89406373, AS AMENDED, IN THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-1, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.




