- UNOFFICIAL [caR¥yHe,

2002-05-14 15:31:21
Comk County Recordsr 83,5

RECORDATION REQUESTED BY:
LASALLE BANK NA
4747 W. Irving Park Road

Chicago, IL 60641 LR

0020547445
WHEN RECORDED MAIL TO: -
LASALLE BANK NA
4747 W. Irving Park Road
Chicago, IL 60641

SEND TAX NOTICES TO:
JOSE L FRAIRF
2945 MARION AVZNUE
MELROSE PARK, I 10164 FOR RECORDER'S USE ONLY
Consuner Lending, Direct Origination

LaSalle basik N.A.

MAIL T, 4747 W lrvirg Park Road Re al Estate Inde)( F2%9502

Chicago, IL 65343

This Mortgage prepared by:

MOF TGAGE

MAXIMUM LIEN. At no time shall the principal amcurt of Ingebtedness secured by the Nortgage, not
intluding sums advanced to protect the security of the Moriazgn, ceed $10,000.00.

THIS MORTGAGE dated May 1. 2002, is made and executed bety$een JOSE L FRAIRE, MARRIED TO ELOISA
FRAIRE, whose address is 2945 MARION AVENUE, MELROSE P/si, IL 60164 (referred to below as
"Grantor”) and LASALLE BANK NA, whose address is 4747 W. Irvihg Pari Road, Chicago, IL 60641 (referred

to below as "Lender”}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor ages, we:rants, and conveys to Lender all
real property, together with all existing or

of Grantor's right, title, and interest in and to the following describg

subsequently erected or affixed buildings, improvements and fiogures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch riglts (including stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relatijg to the real proparty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (thel "Real Property”] locates in COOK County,
State of Winois:

1OT 15 IN BLOCK 13 IN MIDLAND DEVELOPMENT COMPANY S GRAND AND WOLF DEVELOPMENT, A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTIOf 30, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY] ILLINOIS,

The Real Property of its address is commonly known as 2945 MARJION AVENUE, MELROSE PARK, IL 60164.
The Real Property tax identification number is 12-30-217-001-0000§

REVOLVING LINE OF CREDIT. Spegifically, in addition to the amoults specified in the Indebtedness definition,
adit and shall secure not only the amount

and without limitation, this Mortgage secures a revalving line of g

which Lender has presently advanced to Grantor under the Credij Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreementjwithin twenty {20) years from the date of
this Mortgage to the same extent as if such future advance were fade as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Qocuments. Such advances may be made,
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the tatal outstanding balance owing at any
or variable rate or sum as provided in the
any amounts expended or advanced as
Il not exceed the Credit Limit as provided in
r that this Mortgage secures the balance
o up to the Credit Limit as provided in this

repaid, and remade from time to time, subject to the limitation tha
ane time, not including finance charges on such balance st a fixe
Credit Agreement, any temporary overages, other charges, an
provided in either the Indebtedness paragraph or this paragraph, sh
the Credit Agreement. It is the intention of Grantor and Lend
outstanding under the Credit Agreement from time to time from 2z
Mortgage and any intermediate balance.

d interest in and to all present and future
tion, Grantor grants to Lender a Uniform
5.

THE SECURITY INTEREST IN THE RENTS
ENT OF THE INDEBTEDNESS AND (B)
D OBLIGATIONS UNDER THE CREDIT
. THIS MORTGAGE IS INTENDED TO AND
[ENS AND ENCUMBRANCES, INCLUDING
TS LEVIED ON THE REAL PROPERTY, TO
18 MORTGAGE IS GIVEN AND ACCEPTED

Grantor presently assigns to Lender all of Grantor's right, title, a
leases of the Property and all Rents from the Property. In ad
Commercial Code s<curity interest in the Personal Property and Re

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AN
AND PERSONAL PROPESTY, IS GIVEN TO SECURE [A} PA
PERFORMANCE OF EASY1-OF GRANTOR'S AGREEMENTS
AGREEMENT, THE RELATEL PCCUMENTS, AND THIS MORTGAG
SHALL BE VALID AND HAVE FRIORITY OVER ALL SUBSEQUENT
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSM
THE EXTENT OF THE MAXIMUM A[ACU'ST SECURED HERERY.
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &5 othéerwise provided i
all amounts secured by this Mortgage as they-bncome due and sh
under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. \Grantor
theProperty shall be governed by the following provisicas:

this Mortgage, Grantor shall pay to Lender
strictly perform all of Grantor's obligations

rees that Grantor's possession and use of

It, Grantor may (1) remain in possession
perty; and (3} collect the Rents from the

Possession and Use. Until the occurrence of an Event of Def
and control of the Property; (2) use, operate or manage‘thz
Property.

Duty to Maintain. Grantor shall maintain the Property in goodgcondition and promptly perform all repairs,

replacements, and maintenance necessary to preserve its value

watraints 1% Lender that: (1) During the
no use, yenedation, manufacture, storage,
dous Substance by any person on, under,
| or reason to believe that there has been,
in writing, (a) ary Yweach or violation of
a, storage, treatmen®, disposal, release or
or from the Praperty tiy any prior owners
igation or ¢laims of any king by any person
losed to and acknowledged by Lender in
other authorized user of the Property shall
ny Hazardous Substance on, under, about

Compliance With Environmental Laws. Grentor represents an
period of Grantor's ownership of the Property, there has bee
treatment, disposal, release or threatened release of any Haz
about or from the Property: (2) Grantor has no knowledge o
except as previously disclosed to and acknowledged by Lende
any Environmental Laws, (b) any use, generation, manufactt
threatened release of any Hazardous Substance on, under, abo
or occupants of the Property, or (c) any actual or threatened |
relating 1o such matters; and (3) Except as previously dis
writing, {(a) neither Grantor nor any tenant, contractor, agent
use, generate, manufacture, store, treat, dispose of or release

18! or from the Property; and (b} any such activity shall be ¢ nducted in compliance with all applicable
o federal, state, and local laws, reguiations and ordinances, inguding without limitation all Environmental
o Laws. Grantor authorizes Lender and its agents 1o enter uponfghe Property to make such inspections and
o tests, at Grantor's expense, s Lender may deem appropriate td| determine compliance of the Property with
=3 this section of the Mortgage, Any inspections or tests made by Lender shall be for Lender's purposes only
N& and shall not be construed to create any responsibility or liabilit§ on the part of Lender to Grantor or to any
'P other person. The representations and warranties contained hegein are based on Grantor's due diligence in
L1 investigating the Property for Hazardous Substances. Grantor fJereby (1) releases and waives any future

jrantor becomes liable for cleanup or other
hold harmless Lender against any and all

claims against Lender for indemnity or contribution in the event
costs under any such laws; and (2} agrees to indemnify an
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h Lender may directly or indirectly sustain
tgage or as a consequence of any use,
ned release occurring prior to Grantor's
as or should have been known to Grantor.
obligation to indemnify, shall survive the
nce of the lien of this Mortgage and shall
erty, whether by foreclosure or otherwise.

claims, losses, liabilities, damages, penelties, and expenses wh
or suffer resulting from a breach of this section of the M
generation, manufacture, storage, disposal, release or threa
ownership or interest in the Property, whether or not the same
The provisions of this section of the Mortgage, including th
payment of the Indebtedness and the gatisfaction and reconve
not be affected by Lender's acquisition of any interest in the Pr

uisance nor commit, permit, or suffer any
roperty., Without limiting the generality of
r party the right to remove, any tmber,
| or rock products without Lender's prior

Nuisance, Waste. Grantor shall not cause, conduct or permit ar
stripping of or waste on or to the Property or any portion of th
the foregoing. Grantor will not remove, or grant 10 any ot
minerals (including-oil and gas), coal, clay, scoria, soil, grav
written consent,

any Improvements from the Real Property
emoval of any Improvements, Lender may
er to replace such Improvements with

Removal of Improvements: Grantor shall not demolish or remo
without Lender's prior writies consent. As a condition 1o the
require Grantor to make ‘arsangements satisfactory to Le
Improvements of at least equal va'ue.

ntatives may enter upon the Real Property
inspect the Real Property for purposes of
age.

Lender's Right to Enter. Lender ans Lender's agents and repre
at all reasonable times to attend to l.encder's interests and tg
Grantor's compliance with the terms and sonditions of this Mor

omptly comply with all laws, ordinances,
ntal authorities applicable to the use or
ny such law, ordinance, or regulation and
e appeals, so long as Grantor has notified
's sole opinion, Lender’s interests in the
post adequate security or a surety bond,

Compliance with Governmental Requiremeitt=. ~Grantor shall
and regulations, now or hereafter in effect, of all govern
occupancy of the Property. Grantor may contest in ¢ ood faith
withhold compliance during any proceeding, incluaing Sppropri
Lender in writing prior to doing so and so long as, ) lend
Property are not jeopardized. Lender may require Graitor,t
reasonably satisfactory to Lender, to protect Lender’s interest.

vended the Property. Grantor shall do all
n, whigh from the character and use of the
opeity

Duty to Protect. Grantor agrees neither to abandon or leave U
other acts, in addition to those acts set forth above in this secti
Property are reasonably necessary 1o protect and preserve the

TAXES AND LIENS. The following provisions relating to the taxe
Mortgage:

and liens an the Property are part of this

r to delinquency; a!l taxes, payroll taxes,
arges levied againztor on account of the
for services rendered o material furnished
liens having priority tver or equal to the
debtedness referred to in this Mortgage or
t for the lien of taxes and assessments not

Payment. Grantor shall pay when due {and in all events pri
special taxes, assessments, water charges and sewer service
Property, and shall pay when due all claims for work done on
to the Property. Grantor shall maintain the Property free of a
interest of Lender under this Mortgage, except for the Existing
those liens specifically agreed to in writing by Lender, and exce
due as further specified in the Right to Contest paragraph.

ssessment, or claim in connection with a
interest in the Property is not jeopardized.
hall within fifteen {15) days after the lien
as notice of the filing, secure the discharge
h or a sufficient corparate surety bond or
to discharge the lien plus any costs and
of a foreclosure or sale under the lien. [n
all satisfy any adverse judgment before
as an additional obligee under any $urety

Right to Contest. Grantor may withhold payment of any 1ax,
good faith dispute over the obligation to pay, so long as Lender
If a lien arises or is filed as a result of nonpayment, Grantor
arises or, if a lien is filed, within fifteen (15) days after Grantor
of the lien, or if requested by Lender, deposit with Lender ca
other security satisfactory to Lender in an amount sufficient
attorneys’ fees, or other charges that could accrue as & resul
any contest, Grantor shall defend itself and Lender and s
enforcement against the Property. Grantor shall name Lende
bond furnished in the contest proceedings.

AIARSILE

G
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Evidence of Payment. Grantor shall upon demand furnish to ender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments agagst the Property.

Notice of Construction. Grantor shall rotify Lender at ledpt fifteen (15) days before any work is
commenced, any services are furnished, or any materials are Jupplied to the Property, if any mechanic's
lien, materialmen’s liem, or other lien could be asserted on accgunt of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lehder furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of fuch improvements.

PROPERTY DAMAGZ. INSURANCE. The following provisions relatiffg to insuring the Property are a part of this

Mortgage:
n policies of fire insurance with standard
kor the full insurable value covering all
oid application of any coinsurance clause,
olicies shall be written by such insurance
to Lender. Grantor shall deliver to Lender
ion that coverage will not be cancelled or

Maintenance of Inswance. Grantor shall procure and maintg
extended coverage -2nJorsements on a replacement basis
Improvements on the Raa! Property in an amount sufficient 1o
and with a standard morigzgse clause in favor of Lender.
companies and in such form/zs may be reasonably acceptable
centificates of coverage from each insurer containing a stipulg
diminished without a minimum of-ten (10} days' prior writtej notice 10 Lender and not containing any
disclaimer of the insurer's liability for failule to give such notice} Each insurance policy also shall include an
ilMnot be impaired in any way by any act,
omission or default of Grantor or any oirern person. Should the Real Property be located in an area
designated by the Director of the Federal Eririgancy Managenfant Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flosc Insurance if available, within 45 days after notice is
given by Lender that the Property is located in o special floof hazard area, for the full unpaid principal
balance of the loan and any prior liens on the propeity. sscuring the loan, up to the rmaximum policy limits
set under the National Flood Insurance Program, or as Otherwife required by Lender, and to maintain such
insurance for the term of the loan. '

t any loss or damage to the Property if the
cer rmay make proaf of loss if Grantor fails
nut Lander's security is impaired, Lender
y insirense and apply the proceeds to the
e Propeity, ar the restoration and repair of
n and repair, Srantor shall repair or replace
factory to Lender. Lender shall, upon
from the proceeds 1or the reasonable cost
gage. Any proceeds vinich have not been
der has not committad-to the repair or
owing to Lender under thiz ortgage, then
applied to the principai-balance of the
Il of the Indebtedness, such proceeds shall

Apgplication of Proceeds. Grantor shall promptly notify L.endar
estimated cost of repair or replacement exceeds $1,000.00. L
1o do so within fifteen (15) days of the casualty. Whether
may, at Lender's election, receive and retain the proceads of
reduction of the Indebtedness, payment of any lien affecting t
the Property. If Lender elects to apply the proceeds to restorat
the damaged or destroyed lmprovements in a manner sa
satisfactory proof of such expenditure, pay or reimburse Grant
of repair ar restoration if Grantor is not in default under this M
disbursed within 180 days after their receipt and which

restoration of the Property shall be used first to pay any amoun
to pay accrued interest, and the remainder, if any, shall
Indebtedness. If Lender holds any proceeds after payrment in f
be paid to Grantor as Grantor's interests may appear.

inure to the benefit of, and pass to, the
ustee's sale or other sale held under the

operty.

hich any Existing Indebtedness described
ntained in the instrument evidencing such
nce provisions under this Morigage, 1o the
ute a duplication of ingurance requirement.
provisions in this Mortgage for division of
ot payable to the holder of the Existing

Unexpired Insurance at Sale. Any unexpired insurance shall
purchaser of the Property covered by this Mortgage at any
provisions of this Mortgage, or at any foreclosure sale of such

Compliance with Existing Indebtedness. During the period in
below is in effect, compliance with the insurance provisions
Existing Indebtedness shali constitute compliance with the insu
extent compliance with the terms of this Mortgage would cons
If any proceeds from the insurance become payable on loss, U
proceeds shall apply only to that portion of the proceeds
Indebtedness.

SYLbGos
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LENDER'S EXPENDITURES. If Grantor fails (A} 10 keep the Prape :' free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurgnce on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is com Bnced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, bt is not required to, take any action that
Lender believes to be appropriate to pratect Lender's interests. 4 | expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Eredit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expefses will become a part of the indebtedness
and, at Lender's option, will (A) be payable on dermand; (B) be adHed to the balance of the Credit Agreement
and be apportioned zmong and be payable with any instaliment paygents 10 become due during either (1) the
term of any applicabls insurance policy; or {2) the remaining term Lf the Credit Agreement; or (C) be treated
as a ballpon paymen? wiich will be due and payable at the Credit jAgreement's maturity. The Mortgage also
will secure payment oi-%hzse amounts. The rights provided for iff this paragraph shall be in addition to any
other rights or any remeQiss o which Lender may be entitled on afjcount of any default. Any such action by
Lender shall not be construed 3 curing the default so as to bar| ender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. T!ie following provisions relating
this Mortgage:

to ownership of the Property are a part of

Title. Grantor warrants that: (a) Graator holds good and marlletable title of record to the Property in fee
simple, free and clear of all liens and er:umbrances other fhan those set forth in the Real Property
description or in the Existing Indebtedness ceciicn below or in a@hy title insurance policy, title report, or final
title opinion issued in favor of, and sccepted by, Lender in conrdiction with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pzragrap Wabove, Grantar warrants and will forever
defend the title to the Property against the lawful cleiris offall persons. In the event any action or
proceeding is commenced that guestions Grantor's title/or 1 interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. dairgntor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in e proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor willldzliver; or cause to be delivered, to Lender

such instruments as Lender may request from time to time 10 p mit a1:chy participation.

d Granior's use of the Property complies
overnmental 2uthorities.

Compliance With Laws. Grantor warrants that the Praperty
with all existing applicable laws, ordinances, and regulations of

s Grantor has made. in this Mortgage shall
ntinuing in nature =nd shall remain in full
in full.

Survival of Promises. All promises, agreements, and stateme
survive the execution and delivery of this Mortgage, shall be
force and effect until such time as Grantor's Indebtedness is pa

EXISTING INDEBTEDNESS. The following provisions concernin
Mortgage:

Existing Indebtedness are-a part of this

ness may be secondary and inferior to an
. or see to the payment of, the Existing
ess, any default under the instruments
documents for such indebtedness.

Existing Lien. The lien of this Mortgage securing the Indebte
existing lien. Grantor expressly covenants and agrees to p
indebtedness and to prevent any default on such indebte
evidencing such indebtedness, or any default under any securit

ith the holder of any mortgage, deed of
is Mortgage by which that agreement is
ritten consent of Lender. Grantor shall
ch security agreement without the prior

No Modification. Grantor shall not enter into any agreement
trust, or other security agreement which has priority over
modified, amended, extended, or renewed without the prior
neither request nor accept any future advances under any

written consent of Lender.
CONDEMNATION. The following provisions relating to condemnatign proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grafior shall promptly notify Lender in writing,
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and Grantor shall promptly take such steps 8s may be necepsary to defend the action and obtain the
award. Granter may be the nominal party in such proceeding, jput Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by dpunsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments gbd documentation as may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any pert of the Pgbperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condg@mnation, Lender may at its election require
that all or any portion of the net proceeds of the award be gbplied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award $hall mean the award after payment of all
reasonable cos’s, expenses, and attorneys' fees incurred by Ledder in connection with the condemnation.

IMPOSITION OF TAY.zS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentalzxes, fees and charges are a part of this [jortgage:

Grantor shall execute such documents in
uested by Lender to perfect and continue
Lender for all taxes, as described below,
ontinuing this Mortgage, including without
for recarding or registering this Mortgage.

Current Taxes, Fees arnd Charges. Upon request by Lender
addition to this Mortgage arJ take whatever other action 1§ r¢
Lender's lien on the Real Progerty, Grantor shall reimbursef
together with all expenses incurreu in recording, perfecting or §
limitation all taxes, fees, documeriteiy stamps, and other charggs

applies: (1) a specific tax upon this type
bd by this Mortgage; ({2} a specific tax on
Y payments on the Indebtedness secured by

Taxes. The fallowing shall constitute taxes to which this secti
of Mortgage or upon all or any part of tiie  Indebtedness secu
Grantor which Grantor is authorized or requir.d to deduct fro

this type of Morigage; (3) a tax on this type of Mortgage chjjrgeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax onall ¢r any pod ion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section ar,;lies s enacted subsequent t¢ the date of this
Default, and Lender may exercise any or all

Mortaage, this event shali have the same effect as an Event cf}

of its available remedies for an Event of Default as provided brgow unless Grantor either {1) pays the tax
before it becomes delinquent, or (2} contests the tax as proffided.above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surgty bord or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Mortgage:

provisior:e-relating to this Mortgage as a

rity Agreement 0 The extent any of the
ghts of a securet.ramy under the Uniform

Security Agreement. This instrument shall constitute a Sec
Property constitutes fixtures, and Lender shall have all of the
Commergcial Code as amended from time to time.

e financing statements ard take whatever
Lendet's security interest-in the Personal
erty records, Lender may, at any time and
terparts, copies or reproductions of this
der for all expenses incurred in perfecting
not remove, sever or detach the Personal
le any Personal Property not affixed to the
rantor and Lender and make it available to
from Lender to the extent permitted by

Security Interest. Upon request by Lender, Grantor shall exec
other action is requested by Lender to perfect and continue
Property. In addition to recording this Mortgage in the real pr
without further authorization from Grantor, file executed co
Mortgage as a finanging statement. Grantor shall reimburse L
or continuing this security interest. Upon default, Grantor sha
Property from the Property. Upon default, Grantor shall assem
Property in a manner and at a place reasonably convenient 10
Lender within three (3) days after receipt of written deman
applicable law.

vy Y600

Q

er (secured party) from which information
y be obtained (each as required by the
Mortgage.

Addresses. The mailing addresses of Grantor (debtor) and Le
concerning the security intergst granted by this Mortgage
Uniform Commercial Code} are as stated on the first page of thi

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing privisions relating to further assurances and
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, ufjon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivired, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, br rerecorded, as the ¢ase may be, at such
times and in such offices and places as Lender may deem appippriate, any and all sueh mortgages, deeds
of trust, security deeds, security agreements, financing staterrfents, continuation statements, instruments
of further assurance, certificates, and other documents as may §in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continug, or preserve (1}  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Dcuments, and (2) the liens and security
interests created by this Mortgage on the Property, whether ng owned or hereafter acquired by Grantor.
Unless prohibited Ly law or Lender agrees to the contrary in w| ting, Grantor shall reimburse Lender for 2l
costs and expenses ircurred in connection with the matters refdred to in this paragraph.

to in the preceding paragraph, Lender may
nse. For such purposes, Grantor hereby
purpose of making. executing, delivering,
or desirable, in Lender's sole opinien, to

Attorney-in-Fact. If Grariur fails to do any of the things referrey
do so for and in the nam& of Grantor and at Grantor's expy
irrevocably appoints Lender as Grantor's attorney-in-fact for t
filing, recording, and doing ‘il othar things as may be necessa
accomplish the matters referred 1a.inthe preceding paragraph. |

due, terminates the credit fine account, and

FULL PERFORMANCE. If Grantor pays al! the Indebtedness when

otherwise performs all the obligations impussc upon Grantor undg this Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction oty Mortgage and Ruitable statements of termination of any
financing statement on file evidencing Lender's zecurity interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, ary re=~onable tefinination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is riade by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ane thefpafter Lender is foreed to remit the amount
of that payment (A} to Grantor's trustee in bankruptey OF 1¢ 4f2 similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of 77 judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lerller's property, or (C} by reason of any
settlement or compromise of any ¢laim made by tender with fny claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpoge of enfurcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, §s the casr may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or ggreement evicencing the Indebtedness and
the Property will continue 1o secure the amount repaid or recoverec§to the same &xtent.as if that amount never
had been originally received by Lender, and Grantor shall be boundjpy any judgment de:ree, order, settlement

or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mo
Grantor commits fraud or makes a material misrepresentation
Agreement. This ean include, for example, a false statement abou
other aspects of Grantor's financial condition. (B) Grantor does
Agreement. (C) Grantor's action or inaction adversely affects the
nd This can include, for example, failure to maintain required insuranc
U‘failure to pay taxes, death of all persons liable on the account, tra
= *of a senior lien on the dwelling without Lender’s permission, fore
'E;use of funds or the dwelling for prohibited purposes.

JoRIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence
> hereafter, Lender, at Lender's option, may exercise any one or m
w Addition ta any other rights or remedies provided by law:

gage if any of the foilkwing happen: {A)
any time in connection with the Credit
Grantor's income, assets, liabilities, or any
t meet the repayment terms of the Credit
ollateral or Lender’s rights in the collatsral.
, waste or destructive use of the dwelling,
fer of title or sale of the dwelling, creation
osure by the holder of another lien, or the

f an Event of Default and at any time
re of the following rights and remedies, in

n without notice to Grantor to declare the
prepayment penalty which Granter would

Accelerate Indebtedness. Lender shall have the right at its opt
entire Indebtedness immediately due and payable, including an
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be required to pay.

UCC Remedies. With respect to all or any part of the Personal froperty, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Codg.

rantor, to take possession of the Property
nd apply the net proceeds, over and above
is right, Lender may require any tenant or
fees directly to Lender. |f the Rents are
r as Grantor's attorney-in-fact to endorse
and to negotiate the same and collect the
sonse to Lender's demand shall satisfy the
y proper grounds for the demand existed.
erson, by agent, or through a receiver.

Collect Rents. Lender shall have the right, without notice to
and collect the Rents, including amounts past due and unpaid,
Lender's costs, against the Indebtedness. In furtherance of t
other user of the Property to make payments of rent or use
collected by Lender, then Grantor irrevocably designates Len
instruments received in payment thereof in the name of Grant
proceeds. Payrnents by tenants or other users 10 Lender in re
obligations for which the payments are made, whether or not
Lender may exercise t¢ rights under this subparagraph either in

d as mortgagee in possession or 10 have a
Property, with the power to protect and
sure or sale, and to collect the Rents from

cost of the receivership, against the
serve without bond if permitted by law.
t or not the apparent value of the Property
nt by Lender shall not disqualify a person

Moartgagee in Possessiori. Lender shall have the right to be pla
receiver appointed to take passession of all or any part of t
preserve the Property, 1o ope/ars the Property preceding forecl
the Property and apply the proceeds, over and above 1
Indebtedness. The mortgagee in rossession or receiver ma
Lender's right to the appointmaent of a/ecsiver shall exist whet
exceeds the Indebtedness by a substentiz! amount. Employ
from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forecjpsing Grantor's interest in all or any part of

the Property.

may obtain a judgment for any deficiency

Deficiency Judgment. {f permitted by applicable Iauwv, Lender
 alf amounts received from the exercise of

remaining in the Indebtedness due to Lender after applicarion
the rights provided in this section.

Other Remedies. Lender shall have all other rights and renig2es provided in this Mortgage or the Credit

Agreement or available at law or in equity.

Granit=r hereby waives any and all right to
dies, Lerder shall be free to sell all or any
arate salss.~ Lender shall be entitled to bid

Sale of the Property. To the extent permitted by applicable la
have the Property marshalled. In exercising its rights and re
part of the Property together or separately, in one sale or by s
at any public sale on all or any portion of the Property.

e time and placi: of any public sale of the
other intended gisprstion of the Personal
en at least ten (10) davs hefore the time of
e made in conjunction with.any sale of the

Notice of Sale. Lender will give Grantor reasonable notice of
Personal Property or of the time after which any private sale
Property is to be made. Reasonable notice shall mean notice gi
the sale or disposition. Any sale of the Persanal Property may
Real Property.

Election of Remedies. All of Lender's rights and remedies will
together. An election by Lender to cheose any one remed
remedy. If Lender decides 1o spend money or to perform any

cumulative and may be exercised alone or
will not bar Lender from using any other
Grantor's obligations under this Monrgage,

Yg after Grantor's failure to do so, that decision by Lender will ndf affect Lender's right to declare Grantor in
n default and to exercise Lender's remedies.

?j Attorneys’ Fees; Expenses. |f Lender institutes any suit or otion 1o enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the §ourt may adjudge reasonable as attorneys’

g fees at trial and upon any appeal. Whether or not any courj action is involved, and to the extent not

= prohibited by law, all reasonable expenses Lender incurs that irffLender’s opinion are necessary at any time

s shall become a part of the Indebtedness
ent rate from the date of the expenditure
ut limitation, however subject to any limits

for the protection of its interest or the enforcement of its rig
payable on demand and shall bear interest at the Credit Agre
until repaid. Expenses covered by this paragraph include, with
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under applicable law, Lender's attorneys' fees and Lender's

tawsuit, inciuding attorneys’ fees and expenses for bankruptey
vacate any automatie stay or injunction}, appesls, and any an
the cost of searching records, obtaining title reports {including
appraisal fees and title insurance, to the extent permitted by ap
costs, in addition to all other sums pravided by law,

gal expenses, whether or not there s a
roceedings (including efforts to modity or
cipated post-judgment collection services,
reclosure reports), surveyors' reports, and
icable law. Grantor also will pay any court

including without limitation any notice of
e effective when actually delivered, when
law), when deposited with & nationally
ited Ststes mail, as first class, certified or
near the beginning of this Mortgage. All
s priority aver this Mortgage shall be sent
e. Any person may ¢hange his or her
notice to the other person of persons,
's address. For notice purposes, Grantor
address. Unless otherwise provided or
by Lender to any Grantor is deemed 1o be
the others of the notice from Lender.

NOTICES. Any notice required to be given under this Mortgage
default and any notice of sale shall be given in writing, and shall
actuslly received by telefacsimile (unless otherwise required b
recognized overnight courier, ar, if mailed, when deposited in the
registered mail postace prepaid, directed to the addresses shown
copies of notices of folec ogure from the holder of any lien which
to Lender's address, as shown near the beginning cf this Mort
address for notices under s, Mortgage by giving farmal writt
specifying that the purpese of *» notice is to change the perso
agrees to keep Lender informed st all times of Grantor's curre
required by law, if there is more thar. one Grantor, any nofice give
notice given 1o all Grantors. It will be ¢/antor’s responsibility 1o tel

ADDITIONAL DEFINITION. Principal Amount. The words 'Prinicip
are disbursed at Borrower’s request.

MISCELLANEOUS PROVISIONS. The following iii=cellaneous provi

Amendments. What is written in this Mortgage and in Related Documents is Grantor's entire
agreement with Lender concerning the matters coversa by thisgMortgage. To be effective, any change or
amendment to this Morigage must be in writing and musi be sifned by whoever will be bound or obligated
by the change or amendment,

w

Amount’ mean all sums of money which

ions are 3 part of this Mortgage:

Caption Headings. Caption headings in this Mortgage are fc! ¢cfnvenience purposes only and are not to be

used to interpret or define the provisians of this Mortgage.

ted ir accordance with federal law and the

Governing Law. This Mortgage will be governed by and interp
Lender in the State of illinois.

laws of the State of lllinois. This Mortgage has been accepted

Choice of Venue. [f there Is a lawsuit, Grantor agrees upon Lenhder's request to submit to the jurisdiction

of the courts of Cook County, State of Iliinois.

yive up any of [encer’s rights under this
r delays or ormits w0 cxorcise any right will
gree in writing to give uo one of Lender’'s
ith the other provisions of this Mortgage.
t, that does not mean that Grantor will not
sin. Grantor further understands that just
that does not mean Lender will be required
resantment, dermand for payment, protest,

No Waiver by Lender. Grantor understands Lender will not
Mortgage unless Lender does so in writing. The fact that Len
not mean that Lender has given up that right. If Lender does
rights, that does not mean Grantor will not have to comply
Grantor also understands that if Lender does consent to a requ
have to get Lender's consent again if the situation happens a
because Lender consents to one or more of Grantor's requests
1o consent to any of Grantor's future requests. Grantor waives

34! and notice of dishonor.

a Severability. If a court finds that any provision of this Mortgagdl is not valid or should not be enforced, that
In fact by itself will not mean that the rest of this Mortgage will ot be valid or enforced. Therefore, a court
! will enforce the rest of the provisions of this Mortgage even iff pravision of this Mortgage may be found
Ion to be invalid or unenforceable.

'P;\ Merger. There shall be no merger of the interest or estate crea d by this Mortgage with any other interest
A or estate in the Property at any time held by or for the benffit of Lender in any capacity, without the

written consent of Lender.
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I this Mortgage on transfer of Grantor's
enefit of the parties, their successors and
rson other than Grantor, Lender, without
th reference to this Mortgage and the
asing Grantor from the obligations of this

Successors and Assigns. Subject to any limitations stated
interest, this Mortgage shall be binding upon and inure to the
assigns. If ownership of the Property becomes vested in a
notice to Grantor, may deal with Grantor's successors

Indebtedness by way of forbearance or extension without rel
Mertgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performarfee of this Mortgage.

nd waives all rights and benefits of the
edness secured by this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases
homestead exerption laws of the State of lllinois as to all Inde

DEFINITIONS. The folicwing words shall have the following meanirgs when used in this Mortgage:

Borrower. The woid "Sorrower” means JOSE L FRAIRE, an all other persons and entities signing the

Credit Agreement.

redit agreement dated May 1, 2002, with
er with all renewals of, extensions of,
ions for the promissory note of agreement.
st rate based upon an index. The index
ments tied to the index, and therefore the
interest rate tied to the index shall be
dicated for the applicable payment stream.
es provided for in this Mortgage shall be
rcumstances shall the interest rate on this
maximum rate allowed by applicable law.

Credit Agreement. The words "Credit Agreement” mean the
credit limit of $10,000.00 fom Grantor to Lender, toge
modifications of, refinancings of, Gunsolidations of, and substit
The interest rate on the Credit Agicement is a variable inte
currently is 4.760% per annum. If the index increases, the p
total amount secured hereunder, wili-increase. Any variab
calculated as of, and shall begin on, the cumimencement dats ;
Notwithstanding the foregeing, the variable“inrerest rate or T
subject to the following maximum rate. NOTICE: ~\Inder no
Mortgage be more than the lesser of 21.000% per annum or t
The maturity date of this Mortgage is May 1, 201 2.

ny and all state, federal and local statutes,
ealth or the environment, including without
ensation, and Liability Act of 1980, as
pertund Amendments and Reauthorization
Matedials Transportation Act, 49 U.S.C,
Act/ 42 U.S.C. Section 6801, et seq., or
d pursuar, thereto.

Environmental Laws. The words "Environmental Laws " n<an
regulations and ordinances relating to the protection of humar,
limitation the Comprehensive Environmental Response, Cor
amended, 42 U.S.C. Section 3601, et seq. ("CERCLA"), the
Act of 1986, Pub. L. No. 99-499 {("SARA"), the Hazardou
Section 1801, et seq., the Resource Conservation and Recave
other applicable state or federal laws, rules, or regulations adop

Event of Default. The words "Event of Default” mean anyfof the events st default set forth in this

Mortgage in the events of default section of this Morigage.

Existing Indebtedness. The words "Existing Indebtedness” medh the indebtedness dascribed in the Existing

Liens provision of this Mortgage.
Grantor. The word "Grantor” means JOSE L FRAIRE.

" mean materials that, because of their
cteristics, may cause or pose a present or
roperly used, treated, stored, disposed of,
e words "Hazardous Substances” are used
y and all hazardous or toxic substances,
ronmental Laws. The term "Hazardous
releurn by-praduets or any fraction thereof

Hazardous Substances. The words "Heazardous Substance
quantity, concentration or physical, chemical or infectious cha
‘ potential hazard to human health or the environment when Im
™y generated, manufactured, transported or otherwise handled.
?‘ in their very broadest sense and include without limitation
‘J_‘ materials or waste as defined by or listed under the En
% Substances” also includes, without limitation, petroleum and p
. and asbestos.
=
on

ing and future improvements, buildings,

Improvements. The word “Improvements” means all exi
ilities, additions, replacements and other

structures, mobile homes affixed on the Real Property, fa
construction on the Rea! Property.

Indebtedness. The word "Indebtedness” means all principag interest, and other amounts, costs and
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expenses payable under the Credit Agreement or Related
extansions of, modifications of, consolidations of and substit
Documents and any amounts expended or advanced by Le
expenses incurred by Lender to enforce Grantor's abligations
on such amounts as provided in this Mortgage.-

cuments, together with all renewals of,
tions for the Credit Agreement or Related
der to discharge Grantor's obligations or
nder this Mortgage, together with interest

Lender. The word "Lender” means LASALLE BANK NA,

s successors and assigns. The words
"SUGGESSOFS OT assigns” mean any person or company that acq

res any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage betweed] Grantor and Lender.

Personal Proprity, The words "Personal Property” mean all
personal property siaw or hereafter owned by Grantor, and no
Property; together with all accessions, parts, and additions to,
any of such property; #nd together with all proceeds (includi
and refunds of premiums;‘rom any sale or other disposition of

equipment, fixtures, and other articles of
or hereafter attached or affixed to the Real
| replacements of, and all substitutions for,
without limitation all insurance proceeds
e Property.

Property. The word "Property’ means coliectively the Real Pro

Real Property. The words "Real Property”™ mean the real prope
in this Mortgage.

rty and the Personal Property.

y, interests and rights, as further described

Related Documents. The words "Relited Documents™ mean a
agreements, environmental agreements, cuaranties, Security
security deeds, collateral mortgages, and al cther instruments
or hereafter existing, executed in connection wih the Indebted

promissory notes, credit agreements, loan
agreements, mortgages, deeds of trust,
agreements and documents, whether now
85.

Rents. The word "Rents" means all present and future rents,

evenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Lyt A "'i " RIS RN
X Bl '::.f W S
JOSE L FRAIRE, Individually

WAIVER OF HOMESTEAD EXEMPTION

»2

,_oq | am signing this Waiver of Homestead Exemption for the purpose f expressly releasing and waiving all rights
hd and benefits of the homestead exemption laws of the State of llinggs as to all debts secured by this Mortgage.
% | understand that | have no liability for any of the affirmative covenghts in this Mortgage.

e ]
ELDISA FRAIRE, Individually

ggz-4 El0/210°d 262-L 0128202814

QUAY Nay-uald 01:60  20-10-AeH




UNOFFICIAL COPY

MORTGAGE

Loan No: 7300462715 (Continued) Page 12

INDIVIDUAL ACKNOWLEDS&MENT

STATE OF | ﬁ[—/ / N} ~ )
COUNTY OF @ ul%i\)g )

eared JOSE L FRAIRE, to me known to be
acknowledged that he or she signed the
and purposes therein mentioned.

On this day before me; ithe undersigned Notary Public, personally a
the individual described ip. and who executed the Mortgage, an
Mortgage as hjs or her free.und voluntary act and de;e_d. for the use

Given under fical Seal this /> day bt Gw) 2002
C \ \X
/o S~ .
By ! :_ A Residing at
k / \—b , /l ~
Notary Public in and for the State of 7L Ao B

My commission expires 4 3/ /9 5//6 < ~

INDIVIDUAL ACKNU'WLED

STATE OF ,l //‘ UO\\ > )

COUNTY OF \DO 6%?\)6 )

eared ELOISA FRAE, to me known to be
ead Exemption, an? suknowledged that he
and voluntary act and-deed, for the uses

On this day befare me, the undersigned Notary Public, personally a
the individual described in and who executed the Waiver of Home
or she signed the Waiver of Homestead Exemption as his of her fr

and purposes therein mentioned. sk ;
Cand /° /" o
Given und y hafid and 5? jal seal thi ) day pf Li\) ,20C .
%
By é‘gj"% Residinf at

— - —
~y Natary Pu%c‘imme of 17 / S0 S
g-\ My commission expires O 3/ /9€ /é 5
!
N
-

HAILC P ‘m;-il:mN
Notaiy . - - Haols
Commusone.. .. 282008

-
[

VALER FRD Lindng. Vo, B.9B39.07 Kopr Hpepny Haprgld Wi, Al Riphtu Peaerved,

g62-4 EIO/EL0'd  2E2-L 0126202644 OURY NEy-Uo.4 01:60  20-10-ReN




