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This Assignment of Rents prejared hy:
CIB MARINE BANCSHARES, INC.
SANDRA L. KUPKA
10068 WEST LOOMIS ROAD
FRANZLIN, WI 53132

ASSIGNMENT ©OF RENTS

THIS ASSIGNMENT OF RENTS dated March 7, 2002, is made and executed between WESTERN SPRINGS
NATIONAL BANK AND TRUST, AS TRUSTEE U/T/A DATED DECF:MBER 6, 1996 AND KNOWN AS TRUST NO.
3564, whose address is 4456 WOLF ROAD, WESTERN SPRINCS, IL 60558 (referred to below as "Grantor")
and CiB BANK, whose address is 8480 ARCHER ROAD, WILLOW (PR/MGS, IL 60480 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, litle, and interest in and to ine aonts from the following
described Property located in Cook County, State of lilinois:

PARCEL 2: LOT TWENTY-FIVE (25) (EXCEPT THE EAST SEVENTEEN (17) FEET THEAFQF) AND (EXCEPT
THE NORTH TWO HUNDRED (200) FEET THEREOF) IN ROBERT BARTLETT'S WOCOLANDS PARK,
BEING A SUBDIVISION IN THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION
THIRTY-FIVE (35), TOWNSHIP THIRTY-EIGHT (38) NORTH, RANGE TWELVE (12), EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 8424 W. 87th Street, Hickory Hllls, IL 60457. The
Property tax identification number is 18-35-309-018

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as all claims by Lender
against we or any one or more of them, whether now existing or hereatter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliguidated whether we or Grantor may be liable individually
or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.




UNOFFICIAL COPY -

91eIS 8y} jo sme| syl yim Adwod pue enoexe o} sbuiyy e pue Aue op Aew Jepus ‘smeq yim asuendwo)

‘Auadold sy)

Uo Jepus] Ag pajoays @ourINSU| JALO PUB aJlj U0 SWniWwald 8y} pue ‘senijin JajeM PUB SJUBLISSESSE ‘Saxe)

lle Aed 0} osje pue ‘uoilipucd pue Jiedsl sedoud uj Apadoid ay) Bujureluew Jo sesuadxa pue §1509 Bunujuod

'oD e jo pue ‘wewdinbe neyy Suipniou) ‘seafojdws (e Jo sedlAles [[B JO PuB Joaisy) S1500 oyl Aed o} uredss
Oy Ut swes sy} dasy pue Auadoid sy ureurew o) Auadold sy uodn ssjue Aew sapua ‘Auadoid ayy ulejuren

R ‘Auadoid ey wouy suosiad
18y10 J0 SjuBLA) J0 JueUs) AUB BAOWS) pUe Sjuay 8y} 198]|02 ‘Aledoid 8y} Jo uoissessod 1an0oal 0) AleSSaosu

b‘} 8q Aew se sbuipeesoid yons Buipnour ‘Auadoid ey jo uonoejoid ey Joj Alessesau sBulpsesoid (ebsg|
T e uo Aureo pue einjisul sjusy auy Jo [ ‘JojeJey) ejqer suosiad Jaylo AUe WO JO SIUBUS) BU) WOJ) SAI8I8
C\ pue 109||09 ‘puBLep ‘Auadoid Byl 10 uoissessod axe; pue uodn ioie Aew Japus Auadoid ay) tojug

, "JueBe sJapue 10 JepuaT o} Adeuip pled 8q 0} syuey |ie Bunoaip pue Juswubissy
P sy jo weyy Buisiape. Auadold 8yl jo siueus) |le pue Aue O} S8oloU pUSs ABW JBPUST ‘SJUBUA) O} SONON

:Aioyine pue siemod ‘syybl Buimolio) auy pajue.d pue usab Aqaiay s Jepus
‘asodind siy) Jo4 “SIUE Hil BAIBDBI PUB 108109 0} ‘usubiSsy SIY) JopuUn PaunNoo BABY Jleys Jnejep ou ybnou)
usre pue ‘awy Aue je WBL 8y eARy (BYS JopusT 'SINIH 19371709 ANV JAIFI3H OL 1HOIY S.HIANIT

"Juawubissy siuy ul pepiaoid se 1deoxs sjuay auy) ul
s)bl s ojuels jo Aue Jo 8sodsip A%IAUBYI0 1O *IBGUINOUS ‘UBISSE |S 10U 1M JOJUBIE) “JeJSuBl] JaYyUNS ON

"8010} Ul MOU JuswnisuUl Ale
Aq uosied Jeyio Aue 0} sjuey oy} pakasucy io paubisse Ajsnojasid jou sey Jojueln -juewubissy iold ON

‘19puaT 0} sjueyY 8y} A9AUOD pue
ubisse o} pue ewubissy sy o Jejwe 0} Aioline nue Jemod ybu [Ny ay) Sey Jojuels) -ubissy o} Jybiy

‘Buum Ly aanu2T Aq peidesoe pue o} paso|asip sk jdeoxa swiejo pue
‘S20URIQUINIUS ‘susl| ‘sueO] ‘SIyBN |8 JO Jes|D pue 88u;.S4iRY Oyl BAI8081 0} PORNUS S| JOJuRIY) “dIYSISUMQ

Bl Sjueliem Joueld) "SIILNYMHVYM ANV SNOILYINISIHJIY S.HOLNVHD

‘Buipsenoid

Aaidnniueq e Ul [e191R)09 YSBD JO 8SN 8L} O} JUISLOD S JepuaT INNISUOL 10U [[BUS S1USY 8Y) 108](00 0} JyBl 8y} jo
Buiuelb sy eyl papiaold ‘suey ey 109)00 pue Apedold ey} abeurli-puP 8yRied0 PUB JO [0JJUOD PUE UOISSBSSOd
Ul urewsy Aew Jojuein) ‘Juswubissy siy) Japun jnejep ou S| aiay) se G ns pue mojeq pepiacid se sjusy ay}
109]/02 0} Jybu s)l seslolexe Japua Jun pue ssejun uewubissy sy Jepur suniebiqo s 0uBID) Jo e wiopad
Apouis |leys pue ‘enp ewoodeq Ay} se juswubissy siy) AQ paindes sjunoule e Jepus o} Aed (leys Jojuer
‘suawnoo( paeley Aue Jo uswubissy sty ul papiaoid esimisyio se 1deoxa ‘IUNVLiL04HId ANY LNIWAVL

weEwubissy siy) Jopun aye)

0] s|le} Jo soye} Jopue] UONDE Jeym Jellew Ou J8pusT yim SJ0N aul Japun 8|qel ulewsa: o, asibe epy Auedoid
ey} uodn Buiziess ul sopue Aq Aejep Aue Jo ‘Auedoid ey uodn eziess o) iepueT JO.2nrey AUR UOENWI .
inoyum Buipnjou; Jepuan jo uonoeul Jo uoiioe AuB Jo 8SNEdaq asle ABUI JBU) Sesusjep Aue oalkm op ‘Auedold
ey} noqe pawuojul Buidesy pue Buleq Joj Ajpgisuodses eyy ewnsse spy  WBWUBISSY SIYl UIM UONDBULOD
Ul sexe) Jepue UoioeUl Jo uonde Aue Inoge sn |9} Jou peau JepueT "SIILINIGISNOdSIH ANY SHIAIVM HNO

‘ales
jo Jamod e Jo esjoiexe Aq 10 Ajeloipn! Jsyue ‘Uonoe 8INs0[3810} AUB JO UOHBIdWOD O JUSWBOUBLILIOD § 18puUsT
Jaye 10 8i048q ‘AousIonap 10} WILID B O] PA|IUS SSIMISYIO S| JapuaT JuaiXa 8y} 0) Ausiolep Jo) wie e Buipnjour

‘tojuel) jsurefe uonoe Aue Buibuuq wol Jepuen uessid Aew yolym mei 1810 AUB 10 ‘Me} ,AJusIdlep-Iue,
io ,uonoe suo, Aue jo uoseas Aq Buisue sesusjep Jo syBu B searem JojueiD SHIAIVM S.HOLINVHD

‘SWHIL ONIMOTT04 IHL NO QILd3IIV ANV NIAID SI INTJWNDISSY SIHL 'SINIWNIOQ a3Ly13H
JHL ONV ‘INJFWNOISSY SIHL ‘TLON IHL HIANN HOLNVHD ANV SN 40 SNOLLYDITE0 11V NV ANV 40
JONVINHO4HAd (2) ANV SSINA3ILEIANI FHL 40 INFWAYC (1) IHNI3S OL NIAID SI ANFWNDISSY SIHL

g ebed (penupuo))
SIN3H 4O ININNDISSY



UNOEFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

of Winois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grar.iar ‘or the purposes stated above.

No Requirement t Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or 'rirq.

APPLICATION OF RENTS. All¢osts and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lencsr mav pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicalior. »i any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such.-eosts and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Atsignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment. a1d shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Irdabtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this' Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's securiy.interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permiites 2y applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by us. whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and thereafter Len fer 15_forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person under a:p+federal or state bankrupicy law or
iaw for the relief of debtors, (B) by reason of any judgment, decree or order-of-2ny court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason ¢f any settlement or compromise
of any claim made by Lender with any claimant (including without limitation us), ‘the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignmziit shall continue to be
offective or shall be reinstated, as the case may be, notwithstanding any cancellation of tais ;Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will corlinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originaily received by Lender,
and Grantor shall be bound by any judgment, decree, order, Settlement or compromise ‘elating to the
indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse T
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect theC™3
proceeds. Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the
obligations for-whizh the payments are made, whether or not any proper grounds for the demand existed. hy
Lender may exercisé.its rights under this subparagraph either in person, by agent, or through a receiver. g

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have &
a receiver appointed to iake possession of all or any part of the Property, with the power to protect and e
preserve the Property, to cpeiate the Property preceding foreclosure or sale, and to collect the Rents from

the Property and apply the pro:seds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in possession or racaiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. /Employment by Lender shall not disqualify a person from serving as

a receiver.

Other Remedies. Lender shall have all othel rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take xction to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not afieni Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Londer institutes any suit 2 action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the colrt may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's urinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becoimic.a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of {ne expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subjesi~to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or_nei there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts tomadify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection seivices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn 'aws of the State of lllinois as to all Indebtedness secured by this Assignment.

47433

DEFINITIONS. The folioving capitalized words and terms shall have the following meanings when used in this ;=
Assignment. Unless sperirically stated to the contrary, all references to dollar amounts shall mean amounts in =
lawful money of the United Siatss of America. Words and terms used in the singular shall include the plural, and &g
the plural shall include the singule:; as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meaninue-attributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignmert!smeans this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, ‘caether with all exhibits and schedules attached to this Assignment

of Rents from time to time.
Default. The word "Default” means the Deidtit et forth in this Assignment in the section titled "Default’.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means WESTERN SPFUINGS NATIONAL BANK AND TRUST, AS TRUSTEE
U/T/A DATED DECEMBER 6, 1996 AND KNOWN AS TRUS I"NO. 3564.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor.to, “ender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, «wi-other amounts, costs and
expenses payable under the Note or Related Documents, together with all, venewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docurients and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses irctyved by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such anioun’s as provided in

this Assignment.
Lender. The word "Lender" means CIB BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated March 7, 2002, in the original principal amount of
$297,500.00 from us to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. Payments on the Note are to be made in accordance with the following payment schedule: in 59
regular payments of $2,317.61 each and one irregular last payment estimated at $260,165.59. Our first
payment is due May 1, 2002, and all subsequent payments are due on the same day of each month after
that. Our final payment will be due on April 1, 2007, and will be for all principal and all accrued interest not

yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
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TRUST ACKNOWLEDGMENT

STATE OF ILLINOIS )
} 88
COUNTY OF ___COOK }
nge
On this 7th . day of March 2002 before me, the undersigned Notary o
Public, personally apperied ODEK, Trust Ofifcer of Western Springs ]\Iai—ig\)?}al

. and known to me to be (ar) uthorized trustee(s) or agent(s} of the trust that executed the and acknowledged 4>
the to be the free and volunt=iy st and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the uses a-purposes therein mentioned, and on oath stated that he or she/they is/are G
authorized to execute this and in fact zxscuted the on behalf of the trust.

By W /€ Jmﬁ‘ - Residing at (0¥ Flortnee (5 Somen# TL.

b (&5

Notary Public in and for the State of _ILLINCT
ry of ILLYNCIS CAROLE FERRY

- - 2 NOTARY PUBLIC STATE OF ILLINOIS
[8-—06 ~R200S . | My COMMISSION EXP_DEC. 62008_|

My commission expires
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