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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriaix rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this documert, which is dated April 23, 2002, together with all
Riders to this document.

(B) “Borrower” is OSCAR CORONA , A SINGLE MAMN
Security Instrument.

. Borrower is the mortgagor under this

(C) “Lender” is CONCORD MORTGAGE INC. Lender is A CORPORATION organized and existing
under the laws of the State of ILLINOIS. Lender’s address is 7070 AE COOK ROAD STE.102,
DEERFIELD, IL, 60015. Lender is the morigagee under this Security Jusirament.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security fnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instzument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender ani Lender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4850 NORTH AUSTIN AVENUE,
[Street]

CHICAGO, ILLINOIS 60630 {“Property Address”):
[City] (Zip Code|

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replzcements and
additions shall also be covered by this Security Instrument. All of the foregoing is referzed to in this
Security Instrument as the “Property.”

, -l
ILLINOIS . Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . S
Form 3014  1/0% {Page 3 of 15 Pages) -
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteris wnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such-woiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where-p2yeble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender 2ueif Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perioG =s Lender may require. Borrower’s obligation to make such payments and to
provide receipts.shall for-aj! purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the-phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items-directly, pursuant io a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendei wuay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated un<er Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Fscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, 3o'rower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section (3.

Lender may, at any time, collect and hGid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender sha.l estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. ;

The Funds shall be held in an institution whosc-deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an izstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Téunds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boirover for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fscrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 'C.inake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to b paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuads. “Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender . hall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ¢nall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of 'Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; aud Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defived under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/0% (Page & of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuranse proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. /r'ee; for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurapie proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the svzis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe!. 5uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abansori the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /If-Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeredto settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the Gotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise,” Boriower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount nut to exceed the amounts unpaid under the Note or this Security
.Instrument, and-(b).any.other-of Borrower’s. rights (other than the right to any refund of unearned
‘premiums paid by Borrower) under all insaranee policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establ'sh, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Securiiv Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least'op: vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall rot' be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'z-Control,

7. Preservation, Maintenance and Protection of the Properiy; Laspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowe: <hall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dre 19 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econcmiczlly feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ¢r damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking o1, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Londel has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a single
payment or in a series of progress payments as the work is completed. If the ‘surance or
.condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is no. relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thz. derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in-cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums.p2id 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such azreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o1’ zny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mei1zage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreem>ziis will notiaffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the J1omeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive ceréaiu disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insyicance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellciicous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is <cenomically feasible and Lender’s security is not
lessened. During such repair and restoration veriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opjportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
-promptly. Lender may pay for the repairs and restoratioz 11 a single disbursement or in a series of
progress payments as the work is completed. Unless an agreernent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procee<s, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i rtie order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether-er not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ir'wlich the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediatels before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiag, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to/veduce the charge to the permitted limit; and (b} any sums already collected from
Borrower whicn exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment charge \vwacther or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rCfvrid made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might bave arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc ‘o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower, when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by cther. means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exrzessly requires otherwise. The notice address shall be the

-Property Address-unles$*Borrower has desipnated a substitute notice address by notice to Lender.
‘Borrower shall promptly-notify Lender of Borrower’s.change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ore designated notice address under this Security
Instrument at any one time. Any notice 10 Lender shall e given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leride: has designated another address by notice
10 Borrower. Any notice in connection with this Security Insirument shall not be deemed to have been
given to Lender until actually received by Lender. If any nouce required by this Security Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is incated. All rights and
obligations contained in this Security Instrument are subject to any requirenients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t) ag-ee by contract
or it might be silent, but such silence shall not be construed as a prohibition agaiust acreement by
contract. In the event that any provision or clause of this Security Instrument or theNute conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumept or the
Note which can be given effect without the conflicting provision.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaftor the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 10an servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor L.oan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Note purchaser.

Neither Borigw:i nor Lender may commence, join, or be joined to any judiciai action (as either
an individual litigant or-die member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or (hat aileges that the other party has breached any provision of, or any duty
owed by reason of, this Security.Instrument, until such Borrower or Lender has notified the other party
(with such notice given in complazce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time.period which must elapse before certain action can be taken,
that time period will be deemed to be zezsonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver 14 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Sectinn 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. _

21. Hazardous Substances. As used in this Secion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, patliiants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flamimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conta.ning asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federai laws aixd laws of the jurisdiction where
the Property is located that relate to health, safety or environmeatal rrotection; (c¢) "Environmental
Cleanup" includes any response action, remedial action, or removal aciiga, as defined in Environmental
Law; and (d} an "Environmental Condition" means a condition that rcan <ause, contribute to, or
otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properw (3} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or«4c} which, due
1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely ajFacts the
value-of the Property. The preceding two sentences shall not apply to the presence, use, Or siordge on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

OSCAR CORONA —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINO
§

County of CA
The forcgomg instzurent was acknowledged before me this &fz day of A f’(“\\ QOOQ
2 by :

OSCAR CORONA

SEAL"

"OFFICIH A%
ANCY A SCE"NPWICZ
NOTARY PUBLlC STATE OF d.UNOlS

MY COMMISSION EXPIRES 4/13/4

Notary Publi

(Printed Name)

My com
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Loan No: 00778831
Borrower: OSCAR CORONA

LEGAL DESCRIPTION

Lot 20 in W. F. Kaiser and Company’s Garden Subdivision of the
east 1/2 of east 1/2 of the south east 1/4 of the south west 1/4

of Section 8, Township 40 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois. O(p
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Loan No: 00778831 Data ID: 2353
Borrower: OSCAR CORONA

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of April, 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to CONCORD MORTGAGE INC (the "Lender") of the same date and covering the Property
described iz the Security Instrument and located at:

4890 NORTH AUSTIN AVENUE
CHICAGO, ILLINOIS 60630
[Property Address)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Sec 1rity Instrument, the following items now or hereafter attached to
«<the Property .to the«extent .they. are iixtures are added to the Property description, and shall also
constitute ‘the Property.covered by-the Scearity. Instrument: building materials, appliances and goods
«of every nature -whatsoever:now#or hereaiie« located in, on, or used, or intended to be used in
connection with the Property, including, but ‘not !imited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, wa er, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumoir.g, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm
doors, scréens, blinds, shades, curtains and curtain rous, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemeitts @nd additions thereto, shall be deemed
to be and remain a part of the Property covered by the Seciiity Instrument. All of the foregoing
together with the Property described in the Security Instrument (o7 the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider.and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalt not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall uet allow any
lien inferior to the Security Instrument to be perfected against the Property without Lendzry prior
written permission.

£0LL160

MULTISTATE 1-4 FAMILY RIDER - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170  1/01
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Data ID: 253

Loan No: 00778831
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in

this 1-4 Family Rider.
................ (Seal)

........ AT, N
OSCAR CORONA —Borrower
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