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DEFINITIONS

Words used in multiple sections of this ur-nment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1ules zoearding the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this docurment, which i datedApril 30, 2002 ,
= together with all Riders to this document. -
| (B) "Borrower" is OLUSEGUN OJERTNLE ; (L bad G g

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delawazre
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' Lender's address is 1100 Town and Country Rd, Ste 3 00

Orange, CA 52868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedapril 30, 2002

The Note states that Borrower owes Lender two hundred thirty-eight thousand five
hundred and 00/100 Dollars
(U.S. §238,500.00 ) plus intexest, Bormower has promised 1o pay this debt in regular Periodic
Paymenits and to pay the debt in full not jater than May 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due vnder e Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are t7 b=executed by Borrower [check box as applicable]:

. [ Adjustable Poie-Rider [ Condominium Rider [_] Second Home Rider
[ Balloon Rider [ Plaoned Unit Development Rider [x] 1-4 Family Rider
D VA Rider D Biweekly Payment Rider [ Othex(s) [specify]

' (8) "Applicable Law" means all eontrolling applicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Commupity Association Dues, Fees; and- Assessments” means all dues, fees, assessments and other
charges tha are imposed on Borrower or he Property by a condominium association, homeowners
assoclation or similar organization.

() "Electronic Funds Transfer" means any teapster of funds. other than 2 transaction originated by
check, draft, or similar paper instrument, which s shitiared through an electronic terminal, wlephonic
instrument, computer, or magnetic tape’ so as 10 order, irstruct, or autherize a financial institution to debit
or credit an account, Such term includes, bur is not liniited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, vor: sransfers, and sutomared clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, @ 7ard of damages, or proceeds paid

; by any third party (other than insurance proceeds paid under the coverages dscribed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taving of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepreseptations o, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeri f, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estawe Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme to
time, or any additional or successor legislation or regulation thar gaverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rcgard
to 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successor in lnterest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securiry Jnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigms, the following described property located in lhe

County [Type of Recording Jurisdiction]
of coox (Nume of Recording Jurisdiction]:

» LEGAL ODSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 1718113017000000 v which currently has the address of
2333 WEST ADAMS STREET [Street]
CHICAGO [City] , Illinois 60612 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter svected on the property, and all
easements, appurtenances, and fixwures now or hereafter a part of tue property. All replacements and
additions shall also be covered by this Security Instrument. All of the foegoing is referred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herioy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is vnencrmiered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pyupesty against all
claims and demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constinute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

@g Q035865575
Imitigl=:




e

Aar-28-02  16:34 From-Ameriquast Mortgage T-568 P.00B/OTD  F-245

| UNGFFICIAL CQPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notwe and this Security Instrumemt be made in one or more of the foliowing forms, as
selected by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn any paymment of partial payment if the payment or pattial payments are insufficient to
bring the Loan current, Lender may accept any payment or partizl payment insufficient to bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted 4f pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcnt 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rezirr them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wiger the Note immediately prior 1o foreclosure. No offset or claim which Bortower
might have now or in‘ths future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity ‘mstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymers or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenasr shall be applied in the following order of prority: (a) inerest
due under the Note; (b) principal duc uuder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeat i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1 2ny other amounts due under this Security Instrurpent, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Bogrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payoent may be applied to the delinquent payment and
i the late charge. If more than one Periodic Paymeat is outstanding, Lender may apply any payment received

from Borower to the repayment of the Periodic Payments if; #1d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymenr-is applied 10 the full payment of one or
more Periodic Payments, such excess may be applied to any late chazges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described i the Note.

Any application of payments, insurance procecds, or Miscellaneor: Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ef thé Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Seuriy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piozerty, if any; (c)
premiums for any and al! insurance required by Lender under Section 3; and (d) Meitrage Insurance
premiums, if any, or any sums paysble by Borrower to Leader in lieu of the paymen. o. Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are call:d "Escrow
Ttems." At origination or a1 any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuast to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocarion, Borrower shall pay to Lender all Punds, and in
such amounrs, that are then required under this Section 3. '

Lender may, at any ume, collect and hold Funds in an amount (1) sufficient 10 permit Lender 1o
apply the Fuads at the time specified under RESPA and (2) not © exceed The maximum amount a lender
can require-zader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ~stiares of expenditures of fature Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <ol be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enury. (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan d:nk. Lendet shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA.cnder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, a7 varifying the Escrow Itermns, uniess Lender pays Borrower imerest on the
Funds and Applicable Law perrits Lender 10 cmake such a charge. Unless an agreement is made in. writng
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds -~ Bomrower and Lender can agree in writing, however, thal inrerest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in'escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrcwe: 2s required by RESPA, and Borower shall pay to
Lender the amount necessary to make up the shortag® ju accordance with RESPA, burt in no more than
twelve monthly payments. If there 15 a deficiency of Fancs held in escrow, as defined under RESFA,
Lender shall notify Borrower as required by RESPA, and Tiorrower shall pay o Lender te amount
necessary to make up the deficiency in accordance with RESPA.-but in no more than twelve monthly
payments,

Upon payment in full of all sums secured by this Security Instrarient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licas. Bormower shall pay all taxes, assessments, CLiIges, fines, and impositions
attributable to the Property which can attain priority over this Security Jnstrumact, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these irems are Escrow hems, Borrower shall pay them in the manney previded in Section 3.

Borower shall prompily discharge zny liea which has priority over this Securiy 'astrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mawer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lita ia goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinign operate to
prevent the enforcement of the lien while those proceedings are peading, but only umtil such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determnines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ol
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real ¢state tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires imsurance.
This insurance shall be maintained in the 2mounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shafl not be exercised unreasopably, Lender may
require Becower 1o pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determinativi, certification and wracking services; or (b) a one-iime charge for flood zone determination
and certificuticu services and subsequent charges each time remappings or similar changes occur which
reasonably miglr-affect such determination or cemification. Borrower shall also be responsible for the

4 payment of any foes imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor dstermination resulting from an objection by Borrower,

If Borrower fails 10 /naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's upnon and Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of €o% €Tage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egrity in the Property, or the contents of the Property, against any nsk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackaowledges that the cost of the insirajce coverage S0 abrained might significantly exceed the cost of
insurance that Borrower could have obtaited. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ar.d shall be payable, with such interest, upon norice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ‘renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a stapdar? mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall %ae the right to held the policies and reaewal
certificates. If Lender requires, Borrower shall promptly give ro Lender all receipts of paid premivms and
repewal notices. If Borrower obtains any form of insurance coversgc, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall incluZe a standard morigage clause and
chall pame Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurins carrier and Lender. Lender
mmay make proof of loss if not made promptly by Borrower. Unless Lende: ‘nd’Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shali
be applied 1o restoration of repair of the Property, if the restoration or repair is ecraomically feasible and
Lender's security is not lessened. During such tepair and restoration period, Lendet chal'have the right to
hold such insurance proceeds until Lender has had an oppormunity to inspect such Propcny to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shatl bt undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment Or. N a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomowet shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0035865575
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propenty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property o1
10 pay amo=uts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Bemower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreés iy writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or imgair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barrower is residing in the Property, Borrower shall maintain the Property 1o
order 1o prevent the Property f.-om A~teriorating or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 5 (hat zepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetidn Wi damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or Testoriz; e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payrents as the work is complered. If ihe jnsurance or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relizvad of Borrower's obligation for the completion of
such repair or restoration.

i Lender or its agent may make reasonable entries Upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonsble canse.

8. Borrower's Loan Application. Borrower shall be in aofaw if, during the Loan application
| process, Borrower of any persons or entities acting at the directior. of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraie information or statements to Lender
(or failed to provide Lender with material information) in connectica Wwith the Loan. Maierial
representations include, but ar¢ not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securilg Ynstrument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instriment, (b) there
is a legal proceeding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or ioyt¢inure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprapriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a Jien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

—
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propenty 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violarions or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addirional debt of Borrower
secured by this Security Instrument, These amounts chall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pey If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, ihe leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. +{ortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sh7iipay the premivms required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nsarance coverage requixed by Lender ceases 10 be available from the mortgage insurer that
previously providied such insurance and Borrower was required to make separately designated payments
toward the premiuas) for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <yrivalent to the Mortgage Insurance previously in effect, at a cost substapnally
equivalent to the cost f0 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer select=s oy Lender. If substanually equivalent Mortgage Insurance coverage is not
available, Borrower shall con'inve to pay to Lender the amount of the separaely designated payments that
were due when the insurance crverage ceased 1o be in effect. Letider will accept, use and retain these
payments as a non-refundable lost reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fagt.that the Loan s uwltimarely paid in full, and Lender shall not be
required to pay Borrower any interest or 2armings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage [nsurance covarage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lende; 4gain becomes available, is obtained, and Lender requires
separately designated payments toward the premivins for Mortgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loau and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insucarse, Borrower shall pay the premiums required o
maintzin Mortgage Insurance in cffect, or 10 provise - non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowtr and
Lender providing for such termination or until rermination ¢ tequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the r'te provided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that pdrcLases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Boirowei is not a party to the Mornigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in-fosce from time to time, and may
enter into agreements with other parties that ghare or modify their risk, or roiuce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the cther party (or pagties) 1
these agreements. These agreemcnts may require the mortgage inswrer to make pdyments using any source
of funds that the mortgage insurer mnay have available (which may include funds cotaired from Mongage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr any reimsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirect!y) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage lnsirance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If sucii agreement
provides thar an affiliate of Lender tskes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often tecmed “caprive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Snch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of apy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termingtion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unril Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safisfaction, provided that such inspection shall e undertaken promptly. Lender may pay for the
repairs ard restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellanceas Troceeds, Lender shall got be required 1o pay Borrower any interest ot earnings on such
Miscellaneous P.ozeeds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the M:scellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not ther, due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provied for in Section 2.

Tn the cvent of a tital taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applitd 10 the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid 1o Bolrower.

Tn the event of a partial talung, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the surys szeured by this Security Instrument immediately before the partial

' taking, destruction, or loss in value, wsess Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument chall bé reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) tar total amount of the sums secured immediately before the
partial taking, destruction, or loss in value Aivided by (b) the fair market value of the Property
{immediately before the partial taking, destrugtion, or 'oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o1 10.s in value of [ge Property in which the fair market
value of the Property immediztely before the partial taking, destruction, or loss in value is less thaa the
amount of the sums secured immediately pefore the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar-<en due.

Tf the Property is abandoned by Borrower, or if, after potics by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ov av.ard 1o settle a claim for damages,
Borrower fails to respond 0 Lender within 30 days after the dare the ritize is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ur tepuir of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposiig Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or crimined, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iigpaiivent of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure suecl 7 default and, if
acceleration has occurred, reinstate as provided in Section 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property of cater material
impairment of Lender's interest in the Property or rights under this Security Tastrument. The proceeds of
any award or claim for damages {hat are anributable to the impairment of Lender's interest in the Properiy

are hereby assigned and shail be paid to Lender. )
All Miscellaneous Proteeds that are not 2pplied to restoralion of repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Leuder Not a Waiver, Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thag the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumep:: and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbeatr or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's corsent,

Subject 1 thie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rizhis-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 846 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants 224" agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the supcessors and assigas of Lender.

14. Loan Charges. Lender inay charge Borrower fess for scrvices performed in connection with
Borrower's defaulr, for the purpose or protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limired to, aworneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument 10 charge a specific
fee 1o Borrower shall not be construed as 4 pokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuiivy Instrument or by Applicable Law,

Tf the Loan is subject to a law which sets maruuum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected (1 10 be collected in connection with the Loan exceed the
permitted limits, ten: (a) any such loan charge sn-dl be reduced by the amount necessary o reduce the
charge to the permitied limir; and (b) any sums already co)'ected from Borrower which exceeded permittied
limite will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment o Raower. If a refund reduces principal, the
reduction will be tested as a partial prepayment witheut 7ny prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's 2-ceptance of any such refund made by
direct payment to Borrower will constinute a waiver of any right ot actiox Borrower might bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneciica with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security nstzument shall be deemed 1
have been given to Borrower when mailed by first class mail or when actall; delivered to Borrower's
notice address if sent by other means. Notice to any one Borower shall constitute potice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrorer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's
change of address, then Borrower shall only report a change of address through thar spec/fied procedure.
There may be only one designated notice address under this Security Instrument at any ore rime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mal to Lender's address
started herein unless Lender has designated another address by notice 10 Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insurument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goverped by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrumenr are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow thc parties to agree by coatract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Inswument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation t©
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interesi ifi-c0e Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those bedefisjal interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreeinent. the intent of which is the transfer of title by Borrower at a future date [0 a purchaser.

If all or a2 rart of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural peisee. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender @may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optisa, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30.4ays from the date the norice is given in accordance with Section 15
within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice vi demand on Borrower.

19. Borrower's Right to Reinstaic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforzemert of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sal: of 'the Property pursuan: to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wight specify for the termination of Rorrower's right
to reinstate; or (¢) emtry of a judgment epforcing wis Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ®¢ 4oe under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 4o other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incleding, but not limited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees iucurred-ar the purpose of protecting Lender’s
interest in the Property and rights under this Secunty Instrument; ‘and (@) takes such action as Lender may
reasomably require to assure that Lender's interest in the Propert-and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Scencity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ray require that Borrower pay
such reinstaternent sums and expenses in onc or more of the following forias, 2s selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or castier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Seevsyry Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occuwited. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paiiw interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in copnection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Securiry Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasopable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thal time
period wul be deetmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cure given 10 Barrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower purszars-to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions vs«his Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as t¢xi or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and herbicides, volarile solvewis - materials containing asbestos or formaldehyde, and radioacrive marerials;

(b) "Environmental Law" means feceral laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviropmearal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, of removal actior, 35 defined in Environmental Law; and (d) an "Environmental
Condition" means a conditon that can €723, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Supetances, on of in the Property. Borrower shall not do,
nor allow anyone else¢ to do, anything affecting the Progesdy; (a) that is in violation of any Environmental
Law, (b) which creates 2n Environmentat Condition, or (c)'#i1zh, due to the presence, use, Or release of a

Hazardous Substance, creates a condition that adversely affec.s the value of the Property. The preceding

two scntences shall not apply to the presence, usc, or Storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropnaie 1a normsl residential uses and to
maintenance of the Property (including, bur not limited to, hazardous substincns in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatica, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party invo.ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kuowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischasas, #iease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, voe or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learns, ur.is notified
by any governmental or regulatory authoriry, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ap Environmental Clcanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or before the date specified in the potice may resalt in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectscure, If the default is not cured o or before the date specified in the notice, Lender at its
option inajy require immediate payment in full of all sums secured by this Security Instrument
without furthzi demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd 76, collect all expenses incurred in pursuipg the remedies provided in this Section 22,
including, but ol Ywited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upoit pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instument. Borrower. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruieut:‘vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virue of the Tilincws vonestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and W&ﬂn&aﬂd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

;E % b): N {Sea)

Witnesses:

OLUSECTN OJEKUNLE -Borrower
(Seal)

-Borrower

__ {Seal) {Seal)
-Borrower -Borrower
(Seal) p 3 (Seal)
-Borrower ~Borrower
(Sesl) s (Seal)
-Borrower -Borrower
0035865575
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STATE OF ILLINOIS, &\ "\ Comty s
1 Q\%m\d&ﬁ@’\a , a Notary Public in and for said county and
certify that

" Slseon O

personally known to me t0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrumment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 2;[\)‘}'\ day of % l‘L "ZQD (:

My Commnissron Fxpires: q \ .
el © ol AL

c OFFICAL SEAL
YNTHIAD %4
NOTARY PUBLIC - s{QITCHELL

e OF
MY COMMISSION EXPIRES APAIL th.hu 3‘0%153
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 18 made this 30th day of apzil, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
f Security Decd (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") 10

secure Borrower's Note to Ameriquest Mortgage Company

{the

»Lender") of the sar date and covering the Property described in the Security Instrument and localcd at:
5533 WEST ADAMS STREET, CHICAGO, IL 60612

[Property Address)

1-4 FAMILY COVENANTYS. T addition 10 the covenants and agreements made in the Security
{nstrument, Borrower and Lender furthet covenant and agree as follows:

E A. ADDITIONAL PROPERTY SUAJICT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrient, the following items pow or hereafter atrached to the
Property to the extent they are fixtures are added <0 the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every narmre
whatsoever now or hereafter located in, on, or wed, or intended to be used in conmection with the
Property, including, but ot limited to, those for t.e purposes of supplying or distributing heating,
) cooling, electricity, gas, water, air and light, fire preveativp and extinguithing apparatus, security and
' access control apparatus, plumbing, bath tubs, water heaters. water clasets, sinks, ranges. stoves,
” refrigerators, dishwashers, disposals, washers, dryers, awnmgs, stoom windows, stormn doors, screens,
_ blinds, shades, curtains and curtain rods, attached mirrors, cabinets pausling and attached fioor coverings,
L all of which, including replacements and odditions thereto, shall be deezied to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togeier wiih the Property described 1n
the Security Instrument (or the leasehiold estate if the Security Instrument is’cn 2 leasehold) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property.”
0035865575

—
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT lnitia!s:_\&_lj__
Page 1 of 4 fuim 3170 1/01

%57R (0008} VMP MORTGAGE FORMS - (800)521-7291  04/29/2002 I3 50:41 PM




i

Apr=-28-02 16:43 From-Ameriquest Mortgage T-568  P.034/0T0  F-245

UNOFFICIAL COPY

20548613

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender ot Lender's
agents upon Lender's writte demand to the tenant; (iv) unless applicable law provides otherwise, all Renis
collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing
the Property and collecting the Remts, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's boads, repair and maintenance costs, insurance premiums, Laxes, assessments and
other charjes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agep’s or any judicially appointed receiver shall be liable 1o account for only those Rents actually
received; and /v1) Lender shali be entitled to have a receiver appointed 1o take possession of and manage
, the Property and collect the Rents and profiis derived from the Property without any showing as to the
? inadequacy of the ¥T.poILy as security.
If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
’ Property and of collecuny, the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wrarmats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will mot zerform, any act that would preveat Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or & (udicially appoinred receiver, shall not be required to enter upoz,
take control of or maintain the Property pelor: of after giving notice of default to Borrower. However,
Lender, or Lender's agents ot a judicially apgoimted teceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property chs!l terminate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's def-ali or breach under any Dote of Agreement in
which Lender has an interest shall be a breach under the Secuxitv !nstrument and Lender may invoke any of
the remedies permined by the Security Instrument.

04/28/2002 2-%3:41 PM

0035865575

-

initials:

@@dsvn {O00B) Page 3 of 4 Form 3170 1/01




e

ipr-28=02  16:42 From-Amariquest Mortgage T-568 P.033/07T0 F-245

» UNOFFICIAL COPY

L

ada e

20548613

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, uniess Lender has agreed in wriling to the
change. Borrower chall comply with all laws, ordinances, regulations and requirements of any

governmental body applicable to the Property.

C. SULZORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o tic Security Instrument to be perfected against the Property without Lender's priar written

permission.

D. RENT LS55 INSURANCE. Borrower shal! maintain insurance against rent loss in addition 1o
the other hazards for whith insurance is required by Section 5.

3 E. "BORROWER'S KIGHT TO REINSTATE" DELETED. Section 19 is deleted.

¥. BORROWER'S OCCUPANCY. Utless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrawer's oclupaucy of the Property is deleted.

G. ASSIGNMENT OF LEASES. 7ipon. Lender's request after default, Borrower shall assign 10
Lender all leases of the Property and all secvacy deposits made in connection with leases of the Property.
! Upon the assigniment, Lender shall have the rightw modify, extend or terminate the existing leases and 10
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
nsublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PECEIVER; LENDER IN POSSESSION.

Borrower absolurely and unconditionally assigns and transfers. to Lender all the rents and revemues

' (“Rents™) of the Property, regardless of © whom the Reils of the Property are payable. Bomawer
authorizes Lender or Lender's agents 10 collect the Rets, and apress thar each tepant of the Propernty shail
pay the Rents 10 Lender or Leader's agents. However, Borrower sha'l receive the Rents untl: (i)} Lender
has given Borrower notice of defsult pursuant 1o Section 22 of the Securitv/iassrument, and (if) Lender bas
given potice to the teniant(s) that the Rents are to be paid 10 Lender or Lender's agent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional secuity only.

: If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied w0 the sums sccursd-by the Security
’ Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of ‘the Property; (iil)
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BY SIGNING BELOW, Borrower accepts and agrees © the terms and provisions contained in this

1-4 Family Rider.
w (I
~ (Seal) (Seal)
OL‘D'S‘EGUN-UREKUNLE -Borrower -Borrower
‘ (Seal) (Seal)
: -Borrowzr -Barmower
_{Seal) (Seal)
-Beliwer -Borrower
i (Seal) g (Seal)
-Borrower -Borrower
0035865575
01
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Commitment Number: 140785E REV4/23/02

SCHEDULE C
PROPERTY DESCRIPTION
(548613

The land referred to in this Commitment is described as follows:

LOT 4 (EXCEPT THE WEST 11 FEET THEREOF) IN THE SUBDIVISION OF LOT 6 AND THAT PART OF LOT 5
LYING SOUTH OF THE SOUTH LINE OF ADAMS STREET OF BLOCK 10 IN ROCKWELLS ADDITION TO
CHICAGO, IN COOK COUNTY, ILLINOIS

N\

ALTA Commitment (140785 .PFD/140785E/4)
Schedule C




