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SUBORDINATE MCRTGAGE

THIS SUBORDINATE MORTGAGE (*Security Instrument”) is effictive on April Lst, 2002

The mortgagor David Richardson and Linda Richardson, husband and wife
(“Borrower”).

This Security Instrument is given to the Secretary of Housing and Urban Development a2 its successors and
assigns, whose address is 451 Seventh Street, SW, Washington, DC 20410 (“Lender”). Borruwer owes Lender the
principal sum of seven thousand ninety four and 22/100 Deollars
{(US.§ 7,094.22 ). This debt is evidenced by Borrower's note dated the same date as s Security
Instrument (“Note™), which provides for the full debt, if not paid earlier, due and payable on May 42026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and 2it iznewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to
the Lender the following described property located in Cook County, Illinois:
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LOT 1 IN MORRISON SUBDIVISION OF LOT 86 AND THAT PART OF LOT 75 LYING WEST OF 52ND
(NOW LARAMIE) AVENUE IN SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

TAX KEY NO.: 16 16 116 019 VOL. 564

which has the adzress of 334 South Laramie Avenue, Chicago, Illinois 60644
{(“Property Address™)

TOGETHER WITH a1} the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures nov ot hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propsiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geieiaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constityte . nniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
1, Payment of Principal. Borrower shall pay when due the principe! of the debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not 2a Waiver. Ex ension of the time of payment
of the sums secured by this Security Instrument granted by Lender to any successor in inisiest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. L<uder shall not be
required to commence proceedings against any successor in interest or refuse to extend time for. peyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dewand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisiug any night or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the term of this Security
Instrument or the Note without that Borrower's consent.
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4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to: Department of Housing and Urban Development, Attention: Single
Family Notes Branch, 451 Seventh Street, SW, Washington, DC 20410 or any address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

5. Governing Law; Severability. This Security Instrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument oz the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Inst:mnent and the Note are declared to be severable.

6. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agre:ment in this Security Instrument. The notice shall specify: (a) the
default; (b) the action required to cure tue default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must o¢ crred; and (d) that failure to cure the default on or before
the date specified in the notice may result in accz:czation of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Pregerty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to zssert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceferation an.¢ foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its optior, r.ay require immediate payment in full of all
sums secured by this Security Instrument without further dem»:ud and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collzct all expenses incurred in pursuing the
remedies provided in this paragraph 7, including, but not limitea to, rexsanable attorneys' fees and costs of
title evidence,

If the Lender's interest in this Security Instrument is held by the's&crretary and the Secretary
requires immediate payment in full under Paragraph 7 of the Subordinate Nrie, the Secretary may invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosaie Act of 1994 (“Act”) (12
U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding seuatence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph or applicabic law.

8. Release. Upon payment of all sums secured by this Security Instrument. Lender shail ielzase this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. Lender muy charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to the third party for services
rendered and the charging of the fee is permitted under applicable law.

9,  Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
10. Bankruptcy Discharge. If the Borrower, subsequentto  April 4, 1996 , Teceives a

discharge in a Chapter 7 bankruptcy, and there is no valid reaffirmation agreement of the underlying debt, Lender
will not attempt to re-establish any personal liability for the underlying debt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument.

c)avid Richardska” -Borrower Linda Richardson -Borrower
(Seal) (Seal)
-Borrower -Borrower

{Space Below Tris Line For Acknowledgment]

State of Illinois §
§ }
County of Cook §
The foregoing instrument was acknowledged before me this '/]) - 9. N (9 ,}\ , [date]

by David Richardson and Linda Richardson
|zame of person acknowledged].

M b
Notar Public, State of \\ \\:‘Q_‘
My Commission Expirek&k) ~\ - é\bb\&

“OFFICIAL Semt
TTE SEp PULV

yhéo!ary Public, State ofﬁl'i)nﬁls
| mis ion Explres Feb 7 2005 s
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