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DEFINITIONS

Words used in multiple sections of this document. ar defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ules regadisg the nsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated April 29, 2002 )
together with all Riders to this document.

(B) "Borrower" is /.
MILLISA R ASHFORD, MARRIED A/K/A MILLISA RUFr<ASHFORD
ZACHARY ASHFORD, MARRIED

Paars] *11-30-417.008-101/

Borrower is the morgagor under this Security Instrument.
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of  the State of New Jersey

JLLINOIS - Single Family - Fanaie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 343 THORNALL STREET
EDISON NJ 08837

Lender is the mortgagee under this Security Instrumens.
(D) "Note" means the promissory note signed by Borrower anddated  April 29, 2002

The Note states that Borrower owes Lender
One Hundred Thirty-Five Thousand, and 60/100 Dollats

USs. § 135,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  May 1, 2 032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pro S

F) l?'elf:)ym“ ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th¢ Nare, and all sums due under this Security Instrument, plus interest.

(G) "Riders" msar2 ail Riders io this Security Instrument that are executed by Borrower. The following
Riders are to be‘exeirtad by Bogrower [check box as applicable]:

| Adjustable Rate Ridr r@ Condomuniwm Rider {1 second Home Rider
[_] Balloor Rider ™ | planned Unit Devciopment Rider | 1-4 Family Rider
] vA Rider (] Fiv-aekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all cont:oliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as welt as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asessivents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fronerty by a condominium association, homeowners
association or similar organization,

(I) "Electroni¢ ¥unds Transfer" means any transfer of fards, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t0+sugh an electronic terminat, telephonic
jnstrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirc-ui-sale transfers, aniomated teller
machine transactions, transfers initiated by telephone, wire transers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o proceeds paid
by any third party (other than jnsurance proceeds paid under the coverages describza 10 Section 5) for: (i)
damage t0, or destruction of, the Property; (i) condemnation or other taking of all Jr any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o Oliza1ris.as (o0, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or tefunlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ‘

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally rclated morigage

loan" under RESPA.
Iﬂiliam
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COUK (Name of Recording Jurisdiction):

See Attached Legal Description

HNOL1LGY0S

Parcel ID Number:  11304170081011 which currently has the address of
1908 W CHASE AVE UNIT 203 {Streer]
CHICAGO [Cvl, [Minois 60626 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rerzrred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvayed and bas
the right to morigage, grant and convey the Property and that the Property is unencumberedi, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender 28 payment under the Note or this
Security Inscrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if e payment oF partial payments are insufficient 10
bring the %oan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
cutrent, witkout waiver of any rights pereunder or prejudice to its rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cachy Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagplicd-funds, Lender may hold such unapplied funds until Borrower makes payient to bring
the Loan current. I Borsower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thewi to Borrower. Tf not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire aeainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunent ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shll.be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Ve Note; (cy amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sréer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any. other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.a gelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavbe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiandny,. Lender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if “and to-die extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i2 apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <us. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i$ paid in full, a sum (the "Funds") to provide for paywt 4 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lostrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢}
premjums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These {tems are catled "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an here payable, the amounts

-w
r
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuam to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such e
amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in o
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in -
such amoupts, that are then required under this Section 3. it

Leréer inay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply “n
the Funds at-die time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can %

require under RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriter of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law,

The Funds shali bo held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Tender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lender ol not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, Or verifying the Escrow liems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boxr-wir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail giveto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESrA. J there is a shortage of Funds held in escrow,
15 defined under RESPA, Lepder shalt notify Borrower as roquired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accorfance with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escre; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nwrioly payments.

Upon payment in full of all sums secured by this Security Instrument, { =nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, aseessments, charges, (ines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssm.ats, if any. To
the extent that these irerns are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insunirent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner arcrotable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which m Lender’s opinion operate t0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnituals;‘!i’w
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant [0 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
right to/ais2pprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, corification and tracking services; or (b) a one-time charge for flood zone determination
and certificationd se:vices and subsequent charges each time remappings or similar changes occur which
reasonably rright afect-such determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone 42icrmination resulting from an objection by Borrower.

If Borrower fails to maiata'n any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type of amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity il the Property, or the contents of the Property, against any risk,
hazard or lizbility and might provide gicd'ar Of lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuTance ¢/werage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. /iy »=ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o! such policies shall be subject to Lendet’s
right to disapprove such policies, shall inciude 2 standard Tror/gage clause, and shall name Lender 28
mortgagee and/or as an additional loss payee. Lender shall havs ific risht to hold the policies and tenewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ). receipts of paid prerpiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 2 srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender. Lender
may make proof of loss if not made promptly by Borrowet. Unless Lender and Buitowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied by Lender, shail
be zpplied to restoration or repair of the Property, if the restoration or repair is cconomicriiviieasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav< the right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property t¢-2risure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uLdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if sny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 40.days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrows. « principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiag, which consent shall not be unreasonably witkheld, or unless extenuating
circumstances exist whicl. are beyond Borrower’s control.

7. Preservation, Mairterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleridrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged «¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection wilh damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaive ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuinies-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Buower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and juspertions of the Property. If it has
Teasonable cause, Lender may inspect the interior of the improvemencs o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior imspection speci yivg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if,"drang, the Loan application
process, Borrower or any persons or entities acting at the direction of Bor.ow:s or with Borrower's
knowledge or consent gave marerially false, misleading, or inaccurate information <. starments to Lender
(or failed to provide Lender with material information) in connection with tic Toan. Material
representations include, but are 1ot limited to, representations concerning Borrower’s oczurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intetest in the Property and rights under this Securiry
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to! (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasomable
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attorneys’ fees to protect its imerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

Mment.
pay If %iis Security Jostrument is on a leasehold, Borrower shail comply with all the provigions of the
lease. 't Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge nless
Lender agiee< to the merger in writing.

10. Mortgrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suru, insurance and Borrower was requited to make separately designated payments
toward the premiums fur-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzlent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barover of the Morgage Insurance previously in effect, from an alternate
mortgase insurer selected by ‘Lendcr If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage czased 1o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss rescrve in. lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaithe Loan is ultimaiely paid in full, and Lender shall not be
required to pay Botrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverag(: (in'the amount and for the period thal Lender requires)
provided by an insucer selected by Lender again bcComes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance 23 a condition of making the Loan and Borrywe( was required to make separately designated
payments toward the premiums for Mortgage Insurance, BorGwer shall pay the premiums required to
maintain Mortgage [nsurance i effect, or to provide a nor-rofundable loss teserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provices i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1 Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is no*-a party to the Mortgage
Tosurance.

Mortgage insurers evaluate their total risk oa all such insurance in force from time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paie'\o= parties) to
these agreements. These agreements may require the mortgage insurer to make paymients using any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Morntgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Botrower’s payments for Morgage Insurance, in
exchange for shariag or modifying the mortgage insurer’s risk, or reducing losses. If such agreemment
provides that an affiliate of Lender takes a share of the insuter’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

KOLIGHO2
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatien,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and zestoration period, Lender shai] have the right 1o hold such Miscellaneous Proceeds
until Leaasr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Uziess an agreement is made in writing or Applicable Law requirés interest to be paid on such
Miscellaneous Prorcads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. Jf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ros ip Section 2.

In the event of a total io'ing, destruction, or 1oss in value of the Property, the Misce]laneous
Proceeds shall be applied to the sws sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower,

In the event of z partial taking, dst-uction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value s equal to or
greater than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total :meunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss i% V2., Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in v2lue of the Property in which the fair market
value of the Property immediately before the partial taking, desiructinn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, des'ruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proegeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are ther, due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award to fettie 2 ¢laim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is givey, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoration or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mear; 4z third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ{ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur tiat, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable 10 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscéilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for
Ppayment or modification of amortization of the sums secured by this Security Instrument granied by Lender

Inivials:
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to Borrower or any Successor in Inierest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security tastrumment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of iis Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumers; «id (c) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without the
CO-sigmer’s coazens.

Subject to the rrovisions of Section 18, any Successor in Jnterest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower’s rights 2xid benefits under this Seeurity Instrument. Bomrower shall not be released from
Borrower’s obligations and Fability under this Security Instrument unless Leader agrees to such release in
writing. The covenants and-agzcememts of this Securily Instrument shall bind (except as provided in
Section 20) and benefit the successoss and assigns of Lender.

14. Loan Charges. Lender insy charge Borrower fees for services petformed in connection with
Borrower’s default, for the purpose of rintecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absenice of eapress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitio on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instreruent or by Applicable Law.

1f the Loan is subject to a law which sets maxiniur, loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b¢ coilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be seduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-muake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow(r. I’ a refund reduces principal, the
reduction will be treated as a pamial prepayment without any prepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with'this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer shzll be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd in-Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te '} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall or-mptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
reccived by Lender. If any notice required by this Security Instrument is also required uader Applicable

Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument,

bk 4
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16. Governing Law; Severability; Rules of Construction, This Sccuﬁty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any Tequirements and limitations o_f
Applicable Law. Applicable Law might explicitly or implicitly altow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Jp
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

I/, Zurrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument_

18, Trrusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in W Peoperty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneiivicy interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to 5 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural person a7.2 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may” reanire immediate payment in full of all sums secured by this Security
Instrument, However, this optisn shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lexder shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 dave from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums saedred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any temedies permitted by this
Security Instrument without further notice or demzid ¢n Borrower,

19. Borrower’s Right to Reinstate After-Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement G big Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Piogerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speeily for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Bormrower: (a) pays Lender all sumns which then would be due under vhis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut timited to, reasonabie attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-pripese of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender tnay
reasonably require to assure that Lender’s interest in the Property and 1ights under this Sceurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst.urpent, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender may require! that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s cheok or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruraenta! ity or
entity; or (d) Electronic Punds Trapnsfer. Upon reinstatement by Borrower, this Security Instruzei and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partia] interest in
the Note (together with this Security Instrument) can be sold one or more nimes without prior notice to
Borrower. A sale might resul: in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pity hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable LW provides a time period which must elapse before cerain action can be taken, that time
peried will e .lremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te”ce-given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thir’ S.ction 20.

21. Hazardous Substarzes. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or liarardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicrizis containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means federal iavis and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental proicciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defaed in Favirormenta) Law; and (d) an "Environmental
Condition™ means a condition that can cause, ventzitwte to, or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permit the presence, usc, aisyosal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, 04 ¢t in the Property. Borrower shall not do,
uor allow anyone else to do, anything affecting the Property (a) that is-in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due to e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie af the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Propedty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial ~esidential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consnmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai, darand, lawsnit
or other action by any governmental ot regulatory agency ot private party involving the Piorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or ttiruat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermnmental or regulatory authority, or any private party, that any removal or other remediation ‘
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompely take all necessary |
remedial actions in accordance with Environmental Law. Notking herein shall create any obligation on
Lender for an Environmental Cleanup.

S0LTYN0S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jnform Borrower of the right to reinstate after acceleration and the right to assert in the
forecleslire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosy>e. IF the default is not cured on or before the date specified in the notice, Lender at its
option may r.vaire immediate payment jn full of all sums secured by this Security Instrument
without further <riaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-colioct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kmi.er. to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payinewt i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aop!jcable Law,

24, Waiver of Homestead. In accordaric: with Illinois [aw, the Borrower hereby releases and waives
all rights under and by virtue of the 1Hlinois homes ead zxemplion laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortowe:’s coilareral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coxnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agréerment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insur:nce, including interest
and any other charges Lender may impose in comnection with the placement of tae insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuran.c way be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be marehan the cost of
insurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

L
r

(Seal)

-Borrower

80&;1.&;‘,‘0;

{Seal)
-Borrower

5 (Seal)

-Borrower

(Seal) ~ (Seal)

-Borrower Borrower
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STATE-GF ILLINOIS, C/ Coo l("County ss:
I ‘ dla_ //)6 /7/2(2 /L{ » @ Notary Public in and for said county and
state do gﬁy certify that

MILLISA R ASHFORD, MARRIED A/K/A MILLISA RUFF ASHFORD
ZACHARY ASHFORD, MARRIED

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
insteumnzat 85 his/her/their free and voluatary act, for the uses and purposes therein set forth,

Givenunder my hand and official seal, this 29th dayof April, 2002

My Commission Einises: 9/ 7 ﬁ)g/ -‘ [i 4 ten / Lj
U

Nofary Putié — »

o5 'Y AL A ';.;

1o “OFFICIAL SEAL" a

S § REBECCA KENNEDY =
lﬁ}"»{ COMMISSION EXPIRES 09/06/04

”

nitials;
@{Gm‘} 00104 Page 15 0F 15 Form 3014 1/01




APR éS ZeB2 12:25 PM FR CHRSE 813 881 86398 TO 9184773339166 P.24

FFICIAL COPY

114951287
1114912874

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of April 2002 ,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, ot
Security Dved (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Boriowet’s Note to CHASE MANHATTAN MORTGAGE CORPORATION

, & corroration crganized and existing under the laws of
the State of New Jersey (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1908 W CHASE AVE UNIT 203, CHICAGO, IL 60626

[Property Address)
The Property includes a umit in, izgether with an undivided interest in the common elements of, a
condominium project known as:
CHASE/WOLCOTT
[Nams of Condominium Project]

(the "Condomintum Project™). If the owners issoctation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

NOLGILSOS

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘5iows:

A. Condominium Obligations. Borrower shall perform all of Porrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Ducizoents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-lavss, £:#i). code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiia a zonerally accepted
Insurance carrier, a "master” or "blanket" policy on the Condominium Project which it satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by firc, hazards included within the term "extended coverage," i iny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires incurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 0 maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required roverage is provided by the Owners Association policy,

Whaas-Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ih< rinster or blanket policy.

In the event-of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Properiy, whether 1o the vnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shid! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insvrar.ie. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential,
paysble to Borrower in commection witl 2.1y condemnation or other taking of all or any part of the
Property, whether of the unit or of the cominon elements, or for any conveyance in lieu of condemnation,
are hercby assigned and shall be paid to Lende:. Such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Seraon 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Froverty or consent to: (i) the abandonment or
termination of the Condominium Project, except for sbanacurrent or termination required by law in the
case of substantial destruction by fire or other casualty oriu the ssse of a taking by condernation or
eminent domain; (ii) any amendment to any provision of the Const tuent Documents if the provision is for
the express benefit of Lender; (ili) termimation of professional” ~uonagement and assumption of
self-management of the Owners Association; or (iv) any action which worig have the effect of rendering
the public liability insurance coverage maintained by the Owners Association 1 macceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becosie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 0 other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rue and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Alp KA,

MILLISA R ASHTORD -Borrower
(Seal) (Seal)
-lorrower -Borrower
g™
-
(Seal) | __ (Seal) 1
N _ o’
Borrower Barrower H
r
(Seal) - (Seal)
-Borrewer <Borrower
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UNIT NUMBER 203 IN CHASE WOLCOTT CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN BLOCK 3 OF TOUGHY'S ADDITION TC ROGERS PARK IN THE SOUTHEAST % OF SECTION 30,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

TOWNSHIP 41 NORTH, RANGE 14,
ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
2000 AS DOCUMENT NUMBER 00358952, TOGETHER WITH ITS

CONDOMINIUM RECORDED MAY 18,
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

~QEPARED BY AND RETURN T0:
Y COX

b

M-

KA
TRANSCONTINENTAL TITLE CO .
2605 ENTERPRISE RD. E. STE #300 5
CLEAWWATER, FL 33759 7
1-800-772-2240 =

7
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