- @ | UNOFFICIAL C@figszsns

3B18/0087 45 0N Fage ! of 17
2002-05-15 10:=47:17

Taylor Bean & Whitaker Cook County Recorder 57,40
41;/' North Magnolia Ave
cala, FL 34475-
S I
P Prepared By:
Liz A. Smith

[Space Above This Line For Recording Data]

MORTGAGE
MIN 1000295-0000238204-6

Pe qq4MlL

DEFINITIONS

Words used in multiple sections of this document| are 'defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 30, 2002 ,
together with all Riders to this document.

(B) "Borrower" is JEROME A. HERNANDEZ and VANESSA V. HERNANDEZ, husband and
wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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STREET ADDRESS: SIIOLNJ M@ F F I C IAL CO PY

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 13-07-405-050-0000

LEGAL DESCRIPTION:
LOT 42

43 IN WILLIAM ZELCSKY'S FOSTER AVENUE GARDEN LOTS SUBDIVISION, BREING A SUBDIVISION OF
PART OF THE SOUTH EAST QUARTER QOF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST COF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD

(EXCEPT THE SOUTH 78 FEET 6 INCHES THERECF) AND THE SOUTH 9 FEET 10 INCHES OF LOT
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this* Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; {(c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vrapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenf: If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or ietun them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance-upacr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or iz rie future against Lender shall relieve Borrower from making payments due under
the Note and this Security “ostrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavzients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied ty ).ender shall be applied in the following order of priority: {(a} interest
due under the Note; (b) principai die under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sevond-to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Neie.

If Lender receives a payment from Boirewsr for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is/outs:anding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payrizn’s if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the-zay’ment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lute’charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described ‘i tae Note.

Any application of payments, insurance proceeds, or Miscell2neaus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount;<f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provid« for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority overtnis-Szcurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents or:she Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d)(1Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items aie caled "Escrow
Iterns." At origination or at any time during the term of the Loan, Lender may require g Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duvés; fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender weives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-te the merger in writing.

10. Mortgag= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.ip2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc roverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required to make separately designated payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivziesi to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroye: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leondel. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to psy ta Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 'n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the I.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings oa such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-itic amount and for the period that Lender requires)
provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for'Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r »vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boiro'ver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any w<itten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviacd i1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not = party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. ihece agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. e parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frori lvortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in & single disbursement or in a series of progress payments as the work is
completed. Uniess-2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prezesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ProcesZs -~ If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaireus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ror in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surrs secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before ths. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beijower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total umount of the sums secured immediately before the

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ir vzive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in veiue of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by (Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-seftie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *h= Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me-as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begeu that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lzader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:

238204 238204 M 0
@-muu 0010) Page 9 af 16 VUH Form 3014 1/01

05

L)
N

S

Ll

< (1




UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Gecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemricdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations nmucar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans’ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Ji2bitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréeients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may, cha-ge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ot protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not livited-to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'san charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be csilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1edic2d by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied sr=m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 15 o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce cf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi{ Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1oty Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bor:ower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable kaw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrcwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tratsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia)1rterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thentent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of J2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 reneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum. sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriind on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf-thic Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might erceify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securi’y ‘nstrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note -

as if no acceleration had occurred; (b) cures any default of any oliier cov¢anants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but vot lipited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rupose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) taies zuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigats under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select:d by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, picvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrzm<ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevzt, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain withdhe Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will be.dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to carc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 1o Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szctisn 20.

21. Hazardous Subsiaicss. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pro‘ectios; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delmed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un or:in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thutis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due *0 tue presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc oi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma'-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coasimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim ~Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propriiv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzqrive immediate payment in full of all sums secured by this Security Instrument
without further dzoand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cos’zet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 0. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oxiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accordance i Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer( with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsc’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in‘connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after p.oviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s-ageement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of thai ;usurance, including interest
and any other charges Lender may impose in connection with the placement ¢TI the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurence may be added to
Borrower'’s total outstanding balance or obligation. The costs of the insurance may be more ti:an the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-

Witnesses:
' (Seal)
JEROME A. HERNANDEZ ) Borrowar
C Q”V\/\ é:ézxwé M
VANESSA V. HERNANDEZ -Borrower
_ (Seal) (Seal)
-Enrrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower g
p]
N
p]
D
N
238204 238204 0
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STATE OF ILLINOIS, Cao L’ County ss:

I, \_/\(MW , a Notary Public in and for said county and
state do hereby certify that  JEROME A. HERNANDEZ and VANESSA V. HERNANDEZ

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given-audor my hand and official seal, this 303/\ day of M D0

My Commission Expizes:

Notary Public

238204 238204 0
tnitials: 'M
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 30th day of April, 2002 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowe’s Conventional 30 yr Fixed
[identify type c1 nnte, e.g. fixed rate] note (the "Note”) to Taylor, Bean & Whitaker
Mortgage Corn. . Corporation

("Lender") of the same date and covering the Property
described in the Secuniy {=strument and located at:

110 N. NEENAH AVENUE,CHICAGO,IL 60656
[Property Address]

The Security Instrument is amended 'y adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lowe; mght corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right coner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any <ntity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loap-as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inseceucs in force from time to time, and
may enter into agreements with other parties that share or.madify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to'the mortgage insurer and
the other party (or parties) to these agreements. These agreemenis o2y require the mortgage
insurer to make payments using any source of funds that the mortgase insurer may have
available (which may include funds obtained from Mortgage Insurance prepizms).

As a result of these agreements, Lender, any purchaser of the Note, anottier jznsurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (di.estly or
indirectly) amounts that derive from (or might be characterized as) a portion of Burruwer's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insuvier’s

238204 238204 J
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not
eatiilc Borrower to any refund.

{B) Any suck -greements will not affect the rights Borrower has - if any - with respect to
the Mor(gaze-Insurance under the Homeowners Protection Act of 1998 or any other
law. These vigo*z may include the right to receive certain disclosures, to request and
obtain cancellatior of the Mortgage Insurance, to have the Mortgage Insurance
terminated autem zically, and/or to receive a refund of any Mortgage Insurance
premiums that were viae:s rped at the time of such cancellation or termination.
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