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***THTS DCCUMENT IS BEING RE-RECORDED 'TO CORRECT THE LEGAL DESGRTPTION**%

DEFINITIONS

Words used in multiple sections ol this document are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Ceriain rulss reparding the usage of words used in this docurment are
also provided in Section 16.

(A) "Security Instrument” means this documen:. which is dated JULY 17, 2001
together with all Riders to this document.

(B) "Borrower" is GLORIA RUIZ \ A to 7 ok Siqu M;aw

Borrower is the mongagor under this Security Instrument.
(C) "Lender” is FIRST NATIONAL BANK OF ARIZONA

Lender is a CORPORATION

organized and existing under the laws of THE UNITED STATES OF AMERICA
325RUTZ.GLORCR 325-0005636
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Lender's address is 770 EAST WARM SPRINGS RD #340, LAS VEGAS, NV 89119

Lender is the mortgagee under this Security Instrument.

(D) "Note" mieans the promissory note signed by Borrower and dated JULY 17, 2001

The Note states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND AND NO/100
Dollars

(U.5. 5304, 000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than . . .. AUGUST.:1. 2031 .

(E} "Property" means the property that is' describéd below under (he heading “Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus imterest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]: '

i

E Adjustable Rate Rider {__] Condominium Rider {_] Second Home Rider
Balloop Ridir L] Plasnned Unis Development Rider (] 1-4 Family Rider
VA Rider (] Biweekty Paymen: Rider L] owers) [specify]

() "Applicable Lea" reans all controlling applicable federal, state and local statutes, regulations,
ordinances and administra'ivs rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintoss.

() "Community Association Luer, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Ds.rower or the Property by a condominium association, homeowners
assoctation or similar organization.

) "Electronic Funds Transfer" means 4y transfer of funds, other than a transaction originaed by
check, draft, or similar paper instrument, whiza 1s initiated through an electronic lerminal, ielephonic
instrument, computer, or magnetic tape 50 as 10 order, instruct, or authorize 3 financial institution to debit
or credit an account. Such term includes, but is ot linited to, point-of-sale transfers, automated teler
tnachine transactions, transfers initiated by teleption”, ‘vire transfers, and awtomated clearinghouse
transfers.

(K) "Escrow Items" means those itetns that are described in S ection 3.

(L) "Miscellaneous Proceeds" means any compensation, settlem -ot, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the waversaes described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or olner wking of all or any pant of the
Property; {iii) conveyance in lieu of condemnation; or (iv) mistepreseniziiors of, or omissions as to, the
value and/ar condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting Lender against the norpe; went of, or default on,
the Loan.

(N) "Perlodic Payment” means the regularly scheduled amount due for () principal and j=2:est under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260% <t ien.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500}, as they might be amended flomn time to
time, or any edditional or successor legislation or regulation that governs the same subject marter. /s poed
in this Security Instrumens, "RESPA" refers to all requirements and resirictions that are imposed in <& ard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

325RUIZ,GLORDS 325-0005636 .
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(P} "Successor in Interest of Borrower" means a_n.y pa.ny that has taken title 1o the Propesty, whether ot
not that pasty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
io Lender and Lender's successors and assigns, the following described propenty located in the
COUNTY (Type af Recorting Jurisdiction]
of COo0K (Name of Recording Rurisdiction):
cuTy 39 20 FEET OF LOT 4 (AS MEASURED ON THE EAST
NORTH P s L OF EDGEBROOK ESTA E NG LatiH L
FRACTIONAL SECTTION BIRRARD OF LO WV IN OGDEN AND JONES
SUBDIVISIONS OF BRONSON 2 & SERVE IN TOWNSHIP 40 AND
L g AR AR i) Q0K COUNTY.

y

SEE ZFAIBIT "A"

Parcel ID Number: 10-33-120-055 which currently has the address of
6946 NORTH CENTRAL AVENUE {Sweer)
CHICAGD [Ci), Winois 60646 [Zip Codel]

("Property Address™): .

TOGETHER WITH ali the jmprovements now or herer.ict erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a pat’ of the property. All replacements and
additions shall also be covered by this Secusity lnstrument. All of ‘the foregoing is referred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha <st7ie hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is arzncumbered, except for
encumbrances of record. Berrower warrants and will defend generally the title o rae Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational usr”any non-uniform
covenants with limited variations by jurisdiction to constitute a unifor security instrument covering real
property. G e bt e T
UNIFORM COVENANTS. Borrower and ‘Lénder covenaiit and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chroges.
Barrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note ard ay
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iten's
pursuant to Section 3. Payments due upder the Note and this Security Instrument shat! be made in U.Z.

325RU1Z,GLOROS 325-0005636 - _Q-.__Q_\
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currency. However, if any check or other instrument received by Lender 2s payment under the Note of this 2 0:) i} 57 O
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due ucder the Note and this Security Instrument pe made in one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check ot
cashier’s check, provided any such check is drawn upon an instilution whose deposits are insuced by a
federal agency, instrurmemality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nete or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15,
Lender may tetarm any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, withowt waiver of any rights hereundet or prejudice to its rights to refuse such payment or parial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do 50 within a reasonable period of time, Lender shall either apply
such funds or rrium them to Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balanv=.nder (he Note immediately prior to foreclosore, No offser or claim which Borrower
might have now £ 1 the furure against Lender shall relieve Borrower from making payments due under
the Note and this Sccurty Instrument or performing the covenants and agreements secured by this Securnity
Instrument,

2. Application ol pyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apylies kv Lender shall be applied In the following order of priority: (a) interest
due under the Note; (b) principal/cue ucder the Note; {¢) amoums due under Section 3. Such payments
shall be applied to each Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied first o late chatges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of tie Pote

If Lender receives a payment from Porrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, t*/e poyment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paym.+nt is ousstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Pzyments if, and to the extent that, each payment can be
peaid in full. To the extent that any excess €Xists aftes (b payment is applied to the full payment of one o
more Periodic Payments, such excess may be applied 1627y tate charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as descried in the Note.

Aty application of payments, insurance proceeds, or Misc/iandous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow Items. Boiroser shall pay to-Lender oi ths day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to pt0 Aide for payment of amounts due
for: (a) tax¢s and assessments and other items which ¢an auain priority vt ‘his Security Instrument as a
lien or encumbrance oo the Property; (b) leaschold payments or ground reats ~o,the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; awd /d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of b= payment of Mongage
Insurance premiums i accordance with the provisions of Section 10. These items /i€ valled "Escrow
Items.” At origination ar at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such droe, fees and
assessments shall be an Escrow lem. Borrower shal] prompuly furnish to Lender all notices ol urounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Leraer vaives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Boriowel's
abligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only e
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amour.s
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borruwer’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1f Bomower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be gbligated under Section 9 to repay to Lender any such -
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, acd in
such amounts, that are then required under this Section 3. : )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply o
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a {ender can g‘;\
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and J
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable :a\
Law.

The Fund~"shall be held in an instiution whose deposits are insured by 2 federal agency, -
instrumentality, o ntity {including Lender, if Lender is an institution whase deposits are so insured) or in @
any Federal Home Luan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA ) Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acrauit, of verifying the Escrow ltems, untess Lender pays Borrower interest on the
Funds and Applicable’ L rcimmits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires iniirrst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢arnings on th Furis. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader/sh-!l give to Borrowe thout charge, an ennual accounting of the
Funds as requircd by RESPA.  ~* ~ ~ =% CEE s

If these is a surplus of Funds held ir exmrow, as defined under RESPA, Lender shall account to
Bomower [or the excess funds in accordance with RESPA, I there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bolrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but'in ne more than 12
monthly payments. If there is a deficiency of Funds 1eld)in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrow: sl pay to Lender the amount necessary lo make
up the deficiency in accordance with RESPA, but in no niz.e “nan 12 monthly payments.

Upon payment in full of all sums secured by this Secur ty Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments chatges, fines, and impositions
attributable to the Property which can attain priority over this Securi(y Ir strument, leasehold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Foes and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mianer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Zecrity Instrument unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien ‘n a manner acceptable
1o Lender, but only so long as Borrawer is performing such agreement; (b) comt=s.s the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s spinin operate (o
prevent the enforcement of the lien whilé those proceedings are pending, but only untii.such wrocesdings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender sy bordinating
the lien to this Security Instrument. If Lender determines that any par of the Property is subjecytra lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower a notice identifyins the

325RUIZ.GLOROS 325-0005636
el uts !-'Q‘ g

@'-stl'l.i 1ca10t Pags 5 af 15 . Form 3014 1/01




UNOFFICIAL COf¥s

lien. Within L0 days of the dat¢ on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements Now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibte levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonzbly. Lender may
require Borrower to pay, in conpection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination '@_Q
and certification services and subsequent charges each time remappings or similar changes occur which o]
reasonably might affect such dctgmingliqn-:prjcpn'gﬁc_atibn.?B@?{f;qwcr shall also be responsible for the J}_
payment of any ises imposed by \fe Fedeal Emérgency’ Management Agency in connection with the "N
seview of any fuod zone determination resulting from an objection by Borrower. ”,

[f Borrower ‘aiis to maintain any of the COverages described above, Lender may obtain insurance L&
coverage, 2t Lende('s cption and Borrower's expense. Lender is under no obligation to purchase any o
particular type OT amouT ¢ coverage. Therefore, such coverage shall cover Lender, but might ot might
not protect Borrower, Suso'ver's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and migat provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the wsurance coverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have sbtnined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburiem ot and shall be payable, with such interest, upon notice from
Lender to Borrower Tequesting payment.

All insurance policies required by Lender <ud =niewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall includ: a standard mortgage clause, and shall pame Lender as
mortgagee and/or a5 an additional lass payee. Lende: shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompautglre 0 Lender all receipts of paid premiums and
renewal natices. If Borrower obtains any form of insuranse Coverage. not otherwise required by Lender,
for damage te, or desiruction of, the Property, such policy ihall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to ‘he insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless "encer and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuiarce was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration of reprir = cconomically feasible and
Lender’s security is nat lessened. During such repair and restoration period. Lewds7 shall have the right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspectizu shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single pay aemt of in 8 series
of progress payments as the work is completed. Unless an agreement is made in writing or Aprlicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay forower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, tv.ained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Beirover. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, the iust ranve
proceeds shall be applied to the sums secured by this Security Instrument, whether or oot then due, wih

325RU1Z ,GLOROS 325-0005636
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\he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claitn and related mauters, 1§ Borrower does not respond within 30 days 10 3 notice from Lender that the
insucance carrier has offered to settle a claim, tien.Lender; may. égotiate and settle the claim. The 30-day

period will begin when the potice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot 10 exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrawer) under all insurance policies covering the Property, iosofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal .
residence within 60 days after the execution of this Security Instrument and shail continue to 0CCUPY the
Property as Borrower’s principal residence far at least one year after the date of occupancy, unless Lender
otherwise agree” tn writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ex‘et which are beyond Borrower’s control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or’ impair the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or put Domower is residing in the Property, Borrower shall maintain the Property in
order to prevent the frep<refrom deteriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant 1o Sectios < that repair or restoration is not economically feasible, Borrower shall
promptly tepair the Property if samaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid'in opuection with damage (o, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is complewed: (i the insurance or condemnation proceeds are ot sufficient
10 repair or resiore the Property, Borrower is 01 Telieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable en’nies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of ie ininrovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interioz iusrection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ‘oc in default if, during the Loan application
process, Bortower or any persons ot entities acting a1 the dirccucn of Borrower of with Borrower's
knowledge or consent gave materially false, misleading, or inacc wrate wnformation or staternents to Lender
{or failed to provide Lender with material information) in coanedtion with the Loan, Material
representations include, but are not limited to, representations conCEg Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Socurity Instrument. It
(a) Borrower fails to perform the covenants and agreements contained in this Se<uri'y instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Proscity and/for rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnalic.a or forfeiture, for
enforcement of a lien which may atwain priority over this Security Instrument or 12 _enfoice laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriate to protect Lender’'s interest in the Property and rights under thi Cecurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/o rer.ring
the Propenty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrumcat, (b} appearing in court; and {(¢) paying reasonzb.s
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entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Sectton 9, Lender does ot have to do z0 and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for nort taking any or &l
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower fequesting

Ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 1o make séparately designaled payments
toward the primiums for Mortgage Insurance, Borrower shall pay the premiums required io obtain
coverage svstantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalem to the o5t 10 Borrower of the Morigage Insurance previously in effect, from an alternate
morigage insurcr riiected by Lender. [f substantially equivalent Mortgage Insurance coverage is not
available, Botrower .2 continue to pay to Lender the amount of the separately designated payments that
were due whent the i7surrice coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refunda’li loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
noa-refundable, notwithstadirg the face that the Loan is ultimately paid in fuli, and Lender shall not be
required to pay Borrower any int‘rest or €arnings oh such loss reserve. Lender can no longer require loss
reserve payments if Mortpage Insu ance coverage (in the amount and for the pericd that Lender requires)
provided by an insurer seloctes 0y Lerder again becomes available, is obtained, and Lender requires
separately designated payments toward ‘ge r reriums for Mortgage Insurance. If Lender 1equired Mortgage
Insurance as a condition of making the Loin and Borrower was required ta make separately designated
paymenls toward the premiums for Morigage Tasnance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t provide a mon-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accoraarce vith any written agreement between Borrower and
Lender providing for such termination or uatl termia=sies s required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay imerest ot th. rate provided in the Note.

Mortgage Insurance reimbuyrses Lender (or any entity viat purchases the Note) for certain losses jt
may incur if Borrower does not tepay the Loan as agreed. Boroiver is not a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insuraio= i arce from Lime to time, and may
enter inlo agreements with other pafties that share or modify their risk. or reduce losses. These agreements
are on rerms and conditions that are satisfactory to the mongage insurer #7.d the other party (or parties) 1o
these agrecments. These agreements may require the mortgage insurer to nike pavments using any source
of funds that the mortgage insurer may have available (which may include fund- o’ ained from Montgage
Insurance premiums).

As a result of these agreements, Lender, .an purchaser of the Note, another /=sirer, any reinsurer,
any other entity, or any affiliate of any of the:foregoing, may receive (directly or indireciiy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morgoge Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, oc reducing losses. If suc’, Tgrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “capiive reinsurance, * Further;

{a} Any such agreements will not affect the amounts that Borrower bas agreed to pa;’ “or
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amo.nt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive 8
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be pzid to Lender.

If the Propenty is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restoration pesiod, Lender shiall have the right to hotd such Miscellaneous Proceeds
until Lender has had an opportunity 10 inspect such Propenty to easure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 3 single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Misceltaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or p7. the 1 due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orderrovided for in Section 2.

In the ever: of-a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be appli.d.1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid .o barrower.

I the event of & pazan® ioking, destruction, or loss in value of the Property in which the fair market
value of the Property immn.edidely before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the svis secured by this Security Instrument immediately before the partial
wking, destruction, or loss in valy., unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrvm i shall be reduced by the amount of the Miscellaneous Procecds
multiplicd by the following fraction: (7 <he total amount of the sums secured immediately before the
partial 1zking, destruction, or loss in viivs divided by (b) the fair market value of the Property
{mmediately before the partial taking, destn:ction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial waking, destructior; or 1oss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is tess than the
amoutt of the sums secured immediately before th< purtial taking, destruction, or loss in value, unless
Bortower and Lender otherwisc agree in writing, the.¥iseellaneoos Proceeds shall be applied to the sums
secured by this Security instrument whether or not the same ar< then due.

If the Property is abandoned by Borrower, or.i, 4tc.notice by Lender to Borrower that the
Opposing Party (as defined in the next- sentente): offers to'11ake an "award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the votice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resto) ation or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due. "C;ppesing Party” means the third party
that owes Borrower Miscellaneous Procecds or the party against whos Parrower has a right of action in
regard to Miscellaneous Procecds.

‘ Barrower shall be in default if any action or proceeding, whether civiv/or Iriminal, is begun that, in
| Lender's judgment, could result in forfeiture of the Property or other mate1a’ 1mpairnent of Lender's
| interest in the Property or rights under this Security Instrument. Borrower can curé cuch a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the wcuon of rrocceding 1o be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or (ther material
impairment of Lender’s interest in the Property or rights under this Security Instrumes’, The proceeds of
any award of claim for damages that are attributable to the impairment of Lender’s inerest fasLis Propenty

are hereby assigned and shall be paid to Lender.
All ‘Miscellancous Proceeds that are not applied to restoration of repair of the Propeny/shali be

applied in the crder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the titae fo
payment or modification of amortization of the sums secured by this Security Instrument granted by Lerde:
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to Borrower or any Successor in Intercst of Borrower shall not operate to releas¢ the liability of Borrower
or any Suceessors in [nterest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Imterest of Bomrower or 10 refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and [iability shall be joint and several. However, any Borrower whe
co-signs this Sccurity Instrument but dots not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borzow:r's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ubliguiions and liability under this Security Instrument unless Lender agrees to such release in

writing. The covinunts and agreements of this Security Instrument shall bind (except as provided in ™

Section 20) and ber2fl1 the successors and assigns of Lender. o
14. Loen Chaugss. Tender may charge Borrower fees for services performed in connection with &y

Borrower's default, far -t urpose of protecting Lender’s interest in the Property and rights under this [l

Security Instrument, incluting, kot not limited to, attomeys' fees, propenty inspection and valuation fees.

In regard to any ather fees, thr abs.ace.of express anthority: in this-Security Instrument 10 charge a specific - th

fee to Borrawer shall not be con‘i'4 as-a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by iis Security Instrument or by Applicable Law.

1t the Loan is subject to a law which'sets maximum loan charges, and that law is fiaally interpreted so
that the interest or other loan charges collzCts or (o be collocted in connection with the Loan excesd the
permitted limits, then: (a} any such loan cliarge <hall be reduced by the amount necessary [0 reduce the
charge to the permitted limit; and (b) any sums /dread s collected from Bortower which exceeded permitted
timits will be refunded to Borrower. Lender mov chonse to make this refund by reducing the principat
owed under the Note or by making a direct payn'ent 10 Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wirtiow any prepayment charpe (whether or not a
prepayment charge is provided for under the Note), Bormowit's acceptance of any such refund made by
direct payment t6 Borrower will constitute a waiver of any (1gnt of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in «onnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secariyy Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or wher ariually delivered 1o Borrower's
notice address if sent by other means. Notice to any ane Borrower shall (onruate notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shul e the Property Address
unless Borrower has designated a substitute notice addsess by notice to Lender! Porrower shal] prompily
notify Lender of Borrower's change of address. If Lender specifies a proceduse for reporting Borrower's
change of address, then Borrower shall only report a change of address through'Liat speci®ed procedure.
There may be only one designated notice address under this Security Instrument at ary ont time. Any
hotice to Lender shall be given by delivering it or by mailing it by first class mail 10 'endes § address
stated herein unless Lender has designated another address by motice to Borrower. Auy ndtice in
connection with this Security Instrument shall not be deemed to have beea given to Lender uitit armally
received by Lender. If any notice required by this Security Instrument is also required under Arpliciole
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.
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governed by federal law and the taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the pasties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean angd include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole dxscrctmn without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a'bond, for deed, coniTact for deed, installment sales contract or
escrow agreement, the intent of which is the trans fér of title by Borrower at a future date (o a purchaser.

If all or any.part of the Property or any Interest in the Property is sold or wransferred (or if Borrower
is not & natur’ per on and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howrverthis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises chiy option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not vz2s <uan 30 days from the date the notice is given in accordance with Section 15
within which Borrower mu:t pavoall sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirraiop of this pericd, Lender may invoke any remedies permitted by this
Security [nstrument without furth: ¢ potice or demand on Borrower.

19, Borrower's Right to Dlinstate After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have eirotsement of this Security Instrument discontirued at any time
prior to the earliest oft (a) five days beior: sule of the Property pursuant to Section 22 of this Securnty
Instrument; (b) such other period as Applicsole Lanmight specify for the termination of Borrower's right
10 reinstate; or (¢} entry of a judgment enforcing v.is Security Instroment, Those conditions are that
Borrower: (a} pays Lender all sums which then wauld %~ due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defzilt # £ any other covenants or agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, i'«clvling, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other feezinsurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instnun¢ nt; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Pregeny and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Leisr may require that Borrower pay
such reinstatement sums and expenses in one or more of the following firis, as selected by Lender: (a)
cash; (b) money order; {c) cenified check, bank check, treasurer's check (r cishier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a fedcri ap =ncy, instrumentality or
entity; or (d} Elecwronic Funds Transfer. Upon reinstatement by Borrower, thic Sacurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had ‘accarrsd. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in
the Note (together with this Sﬁcunty Inslmment) can be sold cne or more times withou' orio’ notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)/ 't nollects |
Periodic Payments due under the Note and this Security Instrument and performs other motgege loan |
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rugh'‘oe
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the'L an
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be F
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the lpan.Sgg\ciccr-o,r,;b_g‘lrmfgg;ﬂ,t_p'a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Scction 15} of such alleged breach and afforded the
other party herete a reasonable period after the giving of such notice to t1ake correclive action. If
Applicable Law provides a time period which musi elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
Oppornumnity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given (o
Borrower pursuant Lo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiors of this Section 20,

ZL. Hriovdous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances define’ as toxic or hazardous Substances, poliutants, or wastes by Environmental Law and the
following subsianc’s: :jasoline, kerosene, other flammable or foxic petrolewn products, toxic pesticides
and herbicides, volanle solents, materials containing ashestos or formatdehyde, and radioactive materials:
{b) "Environmental Law" ri=as federal laws and laws of the jurisdiction whete the Property is located that
relate 1o health, safety or enviuicmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or remcyal action, as defined in Environmental Law: and (d) an "Environmentat
Condition” means a condition .th;" can cause, coniribute to, or otherwise rigger an Environmental
Cleanup.

Borrower shalt not cause or permit ‘e presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting he Prooerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta) Condition, or,cY which, due to the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affxr, the value of the Property, The preceding
two sentences shall not apply to the presence, use, or st age ont the Property of small quantities of
Hazardous Substances that are generally recognized to be approriiaw to normal residential uses and to
maintepance of the Property (including, but not limited to, hazardc us substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any irlvesigation, claim, demand, Jawsuit
or other action by any governmenial or regulatory agency o private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borcower has' siruil knowledge, (b) any
Envirenmentat Condition, including but not limited to, any spilling, leaking, dizcbrirg>, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presenc: use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lear, ur is notified
by any governmental or regulatory authority, or any private party, that any removal or \ther reinediation
of any Hazardous Substance affecting the Property is necessary, Borrower shat) prompily take o)’ Giwcessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblisatii= rq
Lender for an Envitonmentat Cleantup,

<y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shali give notice to Borrower Prior to acceleration following
Borrower’s breach of any covemant or apreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notjce shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judieial proceeding and sale of the Property. The notice shall
Purther inform Borrower of the Fight to reinstate after acceleration and the right to assert in the
forectosure proceeding the non-existence of a defaulf or any other defense of Borrower to acceleration
and foreclosure, If the default §s not cured on or beforp the date specified in the notice, Lender af Its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limited to, reasonable atlorneys’ fees and costs of title evidence.

23. Lelexse. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruréent.. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seclirity’ Instrument, but only if the fee is paid to 3 third party for services rendered and the
charging of the fee is e itted under Applicable Law.

24. Waiver of Homustesd: accordance with Illinois aw, the Borrower hereby releases and waives
all rights under and by virtue of (e Rlinois homestead exemption laws,

25, Placement of Collatera] Pro‘ect/on lnsurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Boirower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interesisin Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The covel ige that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against dorrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lendei; 0 waly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowsr'g ind Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with 1ie pixcement of the insurance, until the
effective date of the cancellation or expiration of the insurance. T.:e coste of the insurance may be added 10
Borrower's 1o1at outstanding balance or obligation, The costs of the inture ice may be more than the eost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it

Witnesses:
S A
GLORIA RUIZ < -Borrower
(Seal)
-Borrower
3]
<
L) {Seal) (Seal) S
Borrower -Borrower U\
)
%]
Q
(Sea'} (Seal)
-Berrow »r -Borrower
(Seal) _— N (Sealy
-Borrower -Berrower
325RUIZ .GLOROS 325- 0005636
@D)siLl wora Page 1.0t 15 Form 3014 1/0%




ot UNOFFICIAL COf¥:

o0
STATE OF ILLlNOlS,

County ss:
I M gl TS ne g fci

, , a Notary Public in and for said county an
state do hereby cemry tat  GLORIA RUIZ | owilw el  AF S AL

personally known fo me 1o be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes

ein set forth.
Given under my hand and official seal, this n — day o ‘ 2‘

4

My Commission Expires:
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THE SOUTH 39.20 FEET OF LOT 4 (AS MEASURED ON THE EAST LINE) AND
THE NORTH 5 FEET OF LOT 5 IN BLOCK 10 OF EDGEBROOK ESTATES, BEING
A SUBDIVISION IN FRACTIONAL SECTION 33 AND PART OF LOTS 46 AND 53
IN OGDEN AND JONES SUBDIVISIONS OF BRONSON'S PART OF CALDWELLS
RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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