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THIS IS A JUNIOP. MDRTGAGE

3 EQUITY CASH LINE
334547 MORTGAGE
THIS MORTGAGE is made this 18TH day of APRIL , 2002

between the Mortgagor, DEAN R MACKOWIAK, AN UNMARRIED PERSON AND PAMELA A PEDERSEN, AN
UNMARRIED PERSON

(heiein "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principszl sum of pIFTY FIVE THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement 4n«u Promissory Note (herein “Note") providing for

periodic payments as calied for therein, with the balance of the indetiedness, if not sooner paid, due and payable on
APRIL 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced uv-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hereith.-to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower he'ein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located-in thz-County of COOK .
State of llinois:

SEE ATTACHED LEGAL:

P.I.N. #: 18-07-114-028-0000
which has the address of 4929 COMMONWEALTH, WESTERN SPRINGS, IL 60558

(herein “Property Address™);
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< 'Un‘l.ess Lender and BorMN@J;gE .l@%zﬂiaﬁﬁm be applied to restoration or

- repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance palicies and in and to the proceeds thereof resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticn ) and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrswer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the ’reperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 2 urit_in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations undei tiie-declaration or covenants creating or gaverning the condominium or planned unit
development, the by-laws and requlations of the condominium or planned unit development, and constituent
documents. If a condominium ar/gianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ang 2greements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Morigage as if the rider were a part hereof.

6. Protection of Lender's Security. It orower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is rommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent suinain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenrer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actinp-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee.2n4d entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evary term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defau'sor delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default vider this Mortgage. Lender is expresstly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject t¢ ire provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of arv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior-mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shai' ‘become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ottier tarms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theraof-and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries uvpon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgagel.ﬁlaN@.l%sEelQiltAl\&s fﬁmmbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior.{o ihe sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to uccelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacn ugreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pavs 2/ expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shal  cuntinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowei's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rele2se Borrower from all obligations under this Mortgage and Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the cums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcui-iurther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Eorrower is not in default with respect to any cavenant
or agreement under the terms of this Mortgage, and the Ecuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, l.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested tiy Sorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 pereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants i¢ pay. ahen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as ¢ uvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, n¢tless than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) that fziiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sacured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform To:tower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence oi a defauit or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before thic date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred: (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEWELOPMENT RIDER is made this  18TH day of APRIL , 2002 and
is incorporated into and shall bé ¢zemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the sume date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

MID AMERICA BANK, FSB. {the "Lender")
of the same date and covering the Propcrty described in the Security Instrument and located at:

4929 COMMONWEALTH, WESTSERN SPRINGS, IL 60558

iProperty Address)
The Property includes, but is not limited to, a parcal-of 1and improved with a dwelling, together with other such
parceis and certain common areas and facilities, as discribed in

(the "Declaration"). The Property is a part of a planned unit development known as
COMMONWEALTH ‘[N THE VILLAGE
[Name of Planned Unit Deelyoment]
(the "PUD"). The Property also includes Borrower's interest in the !1omeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (thé "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made ntr2 Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations. under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i} Declaration; (i) articles of incorpriaiion, trust instrument or
any equivalent document which creates the Owners Association; and (iii} any by-laws or cthe; rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments iinrosed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
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Borrower shall give Lender prompt notice ovEy lapse in reqtlméd gaQsEanXcoverage provided by" the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender. Such pror=et's shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or suudivide the Property or consent to:

() the abandonment or ternination of the PUD, except for abandonment or termination required by law in
the case of substantial ¢astruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisiop-of the "Constituent Documents” if the provision is for the express
benefit of lender.

(i) termination of professional managerent and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of renae:ing the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become add.tional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms_of-payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with.interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comainer-in this PUD Rider.

44.-\( T?-«,é/ (Seal) ~._ (Seal
T > | - Borrower ) Borrower
@?ﬂ——- (Seal) (Seal)

- Borrower - Borrower
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Parcel 1:

Unit 4329 Commonwealth Avenue in Commonwealth in the Village,
a Condcemirium as delineated on the Survey of Certain Lots or
parts thereof in Commonwealth in the Village Unit 1, Unit 2,
and Unit 3A Residential Planned Unit Development, being a
Resubdivision located in parts of the East 1/2 of the
Northwest 1/4.4nd the West 1/2 of the Northeast 1/4 of
Section 7, Townskir 28 North, Range 12, east of the 3rd
Principal Meridian, which Survey is attached as Exhibit "an
to the Declaration of Condominium Ownership recorded October
29, 1993, as Document ¥o, 93877638, as amended from time to
time, in Cook County, Illineis, together with an undivided
percentage interest in the Common Elements Appurtenant to
said Unit, as set forth in saia Declaration. Parcel 2:

No-exclusive easement for ingresr and €gress for the benefit
of Parcel 1 created in the Plat cf Commonwealth in the
Village Unit 1 and Unit 2, Residentiu’ Plammed Unit
Development, over upon and across Quilot »an thereof,
recorded December 29, 1892, as Document No. 92980475 and
92980476 and re-recorded March 3, 1895, as focument No.
95148097 and 95148098, situated n Cook Couily, Illinois.

Permanent Parcel Number: 18-07-114-028
DEAN R MACKOWIAK AND PAMELA A PEDERSEN

4929 COMMONWEALTH, WESTERN SPRINGS IL 60558
Loan Reference Number : 2002024541
First American Order No: 3224347




