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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar_ 2=fined below and other words are defined in Sections 3, 11, 13, 18, 20 an
21, Certain rules regarding the usage of words used in.inis document are also provided in Section 16.

(A) “Security Instrument’” means this document, which is dated APRIL 30, 2002, together with all Riders
to this document.

(B) ““Borrower” is EVANGELO LASKARIS, A MARRIED MAN AND VICKI LASKARIS, R MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender’’is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATICN organized and existing under the laws of

DELAWARE. Lender’s addressis 2600 ‘W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument. - %
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'(D) “‘Note’’ means the promissory note signed by

i UNOFEFICIAL COIBS564i3:, s

ower and dated APRIL 30, 2002. Tas Mot smes
that Borrower owes Lender **#**##* % **TWHO HUNDRED FIFTEEN THOUSAND SIX BUNDRED YIFTY AYD ¥. 1D
FEAEA R Ik RkR kA kN kR kR kR kRN NI AR A Ak kh kR ka Rk bk kv kb kd 2+ Dollars \U_S_ $215 ,5500@ J
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the detx in fof non laer thar

MAY 1, 2032.

(E) “‘Property”’ means the property that is described below under the heading **Transfer of Rights @1 the= P-operty ™

(F) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and bite cha-ges #u nmde 2= Nae md
all sums due under this Security Instrument, plus interest.

(G) ““Riders”’ means all Riders to this Security [nstrument that are executed by Borrower, The ‘ollowng Ridzs are © Y semmed
by Borrower [check box as applicable);

(£ Adjustable Rate Rider | Condominium Rider —— Second Som: Fxder
[ Balloon Rider Planned Unit Development Rider ___ Cther(s) [spe==5]
(1 1-4 Family Rider Biweekly Payment Rider

(H) “Applicable .aw!’ means all controlling applicable federal, state and local statutes, regularons, ordinEnces amd amimsraTve
rules and orders (that kave the effect of law) as well as all applicable final, non-appealable judicial orinicms

(D ““Community Asscciation Dues, Fees, and Assessments’’ means all dues, fees assessmer= and ocrer Theres thE mre s
on Borrower or the Proper:y by a condominium association, homeowners associa.ion or similer organzator

() “Electronic Funds Trarsi=:’’ means any transfer of funds, other than a transaction originzted by cieck. afi. o ST nErer
instrument, which is initiated thiorgh an electronic terminal, telephonic instruruent, compiuzr, of ZAgMEN: ARE & B 1T JKET,
instruct, or authorize a financial insirution to debit or credit an account. Such term includes, but is 1ot Yimted . Jim-T-sHe
transfers, automated teller machine transactions, transfers initiated by telephone, wire transers, atd amEmard Seurmsimse
transfets.

(X) ““Escrow Items’’ means those items that 71€ described in Section 3.

(L) “*Miscellancous Proceeds’’ means any coinnensation, settlement, award of damages, or preceeds zaid by iny thre Tarn aiier
than insurance proceeds paid under the coverages doseribed in Section 5) for: (i) damage to. or descuctior of. the Smpery. &)
condemnation or other taking of all or any part of the 2reperty; (iii) conveyance in lieu of condemnartion: or (=) I ST = RSSTHIETS
of, or omissions as to, the value and/or condition of the P operty. i

(M) *“Mortgage Insurance’ means insurance protecting Lendel against the nonpayment of, or defarit om. e Loar

(N) “‘Periodic Payment’* means the regularly scheduled arusuri due for (i) principal and irrerest mnder ©e Not= miws ;i &
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act£12°11.5.C. $2601 2t seg. and I3 NmpismennI TEOLITIT.
Regulation X (24 C.F.R. Part 3500}, as they might be amended from tip< to time, or any addition:: or soxessor emisimem sr
regulation that governs the same subject matter. As used in this Securitv 'nsirument, “RESFA’” resrs 1o il reQI=Inens Ard
restrictions that are imposed in regard to a *‘federally related mortgage loan’” everiif the Loan dozs not gualify = a = fesecalh wimed
mortgage loan’’ under RESPA.

(P) “‘Successor in Interest of Borrower”’ means any party that has taken title to thé Frararty, wiether r nou ftat BarTT Ims asimed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extersio s 2:d moscatiors of tie \Wis:
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrumsnt and 1 Nae. For S1is DUTOSEE,
Borrower does hereby mortgage, grant and convey to Lender and Lemler’s successors ané assigrs, with ~uver of sale. e folowizg
described property located inthe COUNTY “Tvpe o Lecording Sumisdcam’ of
COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEREOF.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Izitials: WC/\J Dk/
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which currently has thie addresSof 1634 W W PORTSMITH LN LN, ARLINGION HEIGHTS,

(Street] [Cv]
[llinois 60004 (‘*Property Address™’):
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveved and has the i ght to mortgage, grant
and cBnvey the Property and that the Property is unencumbered, except forencumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and int:re:t on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay tv:ids for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Mowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to L.ader unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made it: 0101 more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer, -

Payments are deemed received by Lender viien received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficien( te bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of an.v.ights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to appl/ such payments at the time such payments are accepted. If each Periodic
Payment is appliedas of its scheduled due date, then Lender nerd not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applice earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ot #i2:i which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note a7d this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i+ this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymint in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts dr:e v:ider this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If meie tian one Periodic Paymen: is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic I aytnents if, and to the extent
that, each payment can be paid in full. To the extent that any excessexists after the payment is applied o the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments snall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the ‘Funds’") to provide for payment of amounts duc for; (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *‘Escrow [tems.”” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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Escrow Items. Lender may wa OrfOweT s Obligation to Pay to LendeT FundS Tor =1y Or 2] Escrow Items mrarv wme Any such

waiver may only be in writing. In the event of such waiver, Borrower shall pav direct'y, whe amd where pavable. = amounts due
forany Escrow Items for which payment of Funds has been waived by Lender ard, if T e~ mqui=ss tha™ S—sizd o " o dap receipts
evidencing such payment within such time period as Lender may require. Borrower's 07 1 230ento Tin: 7200 12 T4 T Lm0 provide
receipts shall for all purposes be deemed tobe acovenant and agreement containad in ths Secunty Insumen: 25 the nrmes * ‘covenant
and agreement”’ is used in Section 9. If Borrower is obligated to pay Escrow Items dirzctly, pursuzr to & wever, ant Sarrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights unds: Sectin 9 azd pav sich amomar 227 Sorrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s 12 2mw o7 il Tscrow [tems
at any time by a notice given in accordance with Section 15 and, upon such revecatics. Borrrwer s2all may  L=nr © Funds, and
in such amounts, that are then required under this Section 3.

Bender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lemdr to appy fhe “mmds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender zan recuire uzder R=SP.A. Landier staill astimate the
amount of Funds due on the basis of current data and reasonable estimates of axpenZitures of fumre Escro= hams v stherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a ‘ederz. agency. ims—rmeni=7w:. or zmiy (including
Lender, if Lender is an institution whose deposits are so insured) or in any Feceral Hime Loun Bark. Lender shal mmpiy the Funds
to pay the Escrow I*:mi no later than the time specified under RESPA. Lender shall 1ot charge Berrower ¥ hwoidmer end applying
the Funds, annually an»!vzing the escrow account, or verifying the Escrow Iems, unless Lender pavs Borroser mtr=s 7n the Funds
and Applicable Law perruty Lenderto make such acharge. Unless an agreementis mad: in wrzing or Appilicanke Lav e=qmires interest
to be paid on the Funds, Leuder shall not be required to pay Borrower any interest or earnires om fe Funds. Soruwes and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give @ Barwer, wrom ke, an annual
accounting of the Funds as requizca sy RESPA.

If there is a surplus of Funds Lield in escrow, as defined under RESPA, Lander shall account © Barroaer for fit= sxcess funds
in accordance with RESPA. If there 1s a shartage of Funds held in escrow, as defined under RESP . Lender shal mmify Borrower
as required by RESPA, and Borrower shall a5 1o Lender the amount necessary to make up tte shornge in assordans= with RESPA,
but in no more than 12 monthly payments. If thei.is a deficiency of Funds held in escrow, 1s def-ed mnder REF 2 L ender shall
notify Borrower as required by RESPA, and orrower shall pay to Lender the amount necesse to makz ur e Zeficiency in
accordance with RESPA, but in no more than 12 rnovthly payments.

* Upon payment in full of all sums secured by this Secvrity Instrument, Lencer shail promotly r=ind 1o Socyows ary Funds held
by Lender.

4. Charges;Liens. Borrowershall pay all taxes, assessirents, charges, fines, and impostiots ambmaeto tePmperty which
can attain priority over this Security Instrument, leasehold payments or grcund reats on the Pooperty. T amv. mnd Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Zscrow Items. Sorrower shal zay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over tnis Sscurity [nstrument urtless Borroser: (2 somessinwriting
to the payment of the obligation secured by the lien in a manner acceptable 1o Lendzr, but cnly so ‘ong as Scrrover 3 performing
suchagreement; (b)contests thelien in good faith by, or defends against enforcemersuf-he lienin, Iezx procasdimes vitiich in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedirgs are ~¢ndizs, b :mly urcl snzr prceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactery 102 <uider suborcnating e her I this Security
Instrument. [fLender determines that any part of the Property is subject toa lien which ci puizia poioeTy owver ~is Sa2irry [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the daze on wiich UGt noti= is Ziven. Sarmweer shall satisfy
the lien or tzke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifization znd/or ~cpoTtins serL= 1sed by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herzafter srectel ~a the “perty insured
against loss by fire, hazards included within the term “‘extended coverage,”” and ary other hazaris incipZane, mic 1t limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amots  w cuditrg deductible
levels) and for the periods that Lender requires. What Lender requires pursuznt to te precading smtencs =an mxmnee during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Barrower submess to Lenders in & disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may recuire Barrower to pav. o1 comemion with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services: it (b) a me-ume Therge for flood
zone determination and certification services and subsequent charges each time -emaprings o similr chanres gecyr which
reasonably might affect such determination or certification. Borrower shall also be responsitie for te pavmem of mw Zes jmposed
by the Federal Emergency Management Agency in connection with the review of ary flood zone Zetermizatiior. =snking from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may sbtain msurarce coverge, 1 =nder’s option
and Borrower's expense. Lender is under no obligation to purchase any paricular type or amout of coverapgs Therefore, Such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s 2quity in the >ropers. ar tie =oatents of the

%
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Property, against any risk, hizard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insuranc proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfa<tior, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sixgie payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable L w.‘equires interest to be paid.on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sucl. proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall 2 the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insuzance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paic t Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, “eider may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days 10.4 notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower kcreby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the otz or this Security Instrument, and (b) any other of Borrower’s tights (other
than the right to any refund of unearned premiums paid v Borrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable tothe coverage of the Property. Lender may use the insurance proceedseither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Ins rumant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use i Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrament and shall continue to occupr the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writnz, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s cont.o!.

7. Preservation, Maintenance and Protection of the Property; Inez.c¢tions. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property, W hetl.er or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioiating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economizaliv.feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemiiat:an proceeds are paid in connection with
damage to, or the taking of, the Property; Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiicn in a single payment or in a series
of progress payments as the work is completed. If the insurance or cordemnation proceeds are not suffisient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resiuriiea.

Lender or its agent may make reasonable entries upon and inspettions of the Property. If it has reasorahle cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot prier to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower OT afy persons
orentitiesacting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

toprotect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessin?thevalue
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of the Property, and securing and/or repairing the Property er’s actions can mclude utare not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its scoured positien ina bontirupticy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upornotice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designatCd payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <quivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgzge Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insuince coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were “ue when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable logs res2rve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately puid-in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer requir 108s reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insuszi sciected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Morizage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgagr, Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordancs with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Appiicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thai prachases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mcn**a' e Insurance

Mortgage insurers evaluate their total risk on all such insurance = forze from time to time, and may enter into agreements with
other partics that share or modify their risk, or reduce losses. These agref,w <Ns are ON terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, avy reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from £or -aight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the motgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exctange for a share of the premiums paid
to the insurer, the arrangement is often termed “‘captive reinsurance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur ®4»¢igage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mor*g2ge Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortga &¢ Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasibleand Lender’s security is notlessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

L/
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agreement is made in writin cablé Law requilesinfefest tobepaid drrf'su cellafieous Proceeds, Lender shall nox be

required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoratica or TSpair is a0t snomicely
feasitlc or Londer’ s s~ -'tv would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by t4is Seciy
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellanecus Prozseds s=al] = el iz
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 0 the ssms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valze of ¢ Propery
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sewed Sv s
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise acres
in wrting, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds multip=ed
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destructicn, or ::ss in v e
divided by (b) the fair market value of the Property immediately before the partial taking, destructien, or loss in value. Aay balecs
shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markat vale of e Propety
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediztely bezre
the partial taking, d<struction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Misc=lanems Procasts
shall be applied to ttic sums secured by this Security Instrument whether or not the sums are then due.

If the Property is'abaiidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to malic,an award to settle a claim for damages, Borrower fails to respond to Lender withiz 30 dzvs afier the
date the notice is given, Lengsc is authorized to collect and apply the Miscellaneous Proceeds either to restoration or T=pair of the
Property or to the sums securei by this Security Instrument, whether or not then due. * ‘Opposing Party”” means the third party 2ar
owes Borrower Miscellancous Procreds or the party against whom Borrower has a right of action in regard to Miscellanacus
Proceeds.

Borrower shall be in default if any ictior-or proceeding, whether civil or criminal, is begun that, in Lander’s judgment. could
Tesult in forfeiture of the Property or other matesial impairment of Lender’s interest in the Property or rights inder this Sec—iv
Instrument. Borrower can cure such a default (ind, .f acceleration has occurred, reinstate as provided in Section 19, by ausing he
action or proceeding to be dismissed with a ruling (ha:, in Lender’s judgment, precludes forfeiture of the Properts or other maresal
impairment of Lender’s interest in the Property or rights »nder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lende: s interest in the Property are hereby assigned and shall e paic to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender N(t 7 Waiver, Extension of the time for pavment Jr mocificatios of
amortization of the sums secured by this Security Instrument granted by i 2nder to Borrower or any Successor in Irrerest of Borrower
shall not operate to release the liability of Borrower or any Successors in Iate.e 2 of Borrower. Lender shail notoe requred o comumercy
proceedings against any Successor in Interest of Borrower or to refuse to etend time for payment or otherwise medify azortiza—on
of the sums secured by this Security Instrument by reason of any demand made by %l original Borrower or any Successors in Interast
of Borrower. Any forbearance by Lender in exercising any right or remedy inc.uding, without limitation. Lender’s acceptancs of
payments from third persons, entities or Successors in Interest of Borrower or in aric ants less than the amount then ¢, shall zcr
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrcwer covenants ard agress that Sorrowes’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Secority Instrument bu does 10t execme
the Note (a *‘co-signer’"): (a) is co-signing this Security Instrument only to mortgage, grant and czuvey the co-signer s interes in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay tie sums secured by this Seq=ty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ¢/ ruake any accormodanmas
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's roL zations under ais
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits inder ths Sectmrv
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument umizss Lener
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provides in Sec-on
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defait, for -he
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument including, tut not ‘imited 0.
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authorzy in this Seci=tv
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lendar may zot
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the intersst or otzer
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge siaill
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be reduced by the amount negessary to reduce the ge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices givenby Borrower or Lender in connection with this Security Instrument must be in writi ng. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrdwer has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required urcer Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; 3everability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in viic.1 the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limititions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but sucli silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Securty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or (i Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singnlar shall mean and include the plural and vice versa; and (c) the word ‘“may”’
gives sole discretion without any obligation to iake any action.

17. Borrower’s Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Lat-rst in Borrower. As used in this Section 18, *‘Interest in the Property”’
means any legal or beneficial interest in the Property, includine. but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrw ajreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. _

Ifall or any part of the Property or any Interest in the Property i='sold or transferred (or if Borrower is not a natural person and
abeneficial interest in Borroweris sold or transferred) without Lender s privr written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this cption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within *nich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tiis neriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain ccnditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of; (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Appliciole Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instzariant. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and th< Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 111 enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, a 10 ther fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assurc that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a changy entity
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(known as the **Loan Servicer~3hat cdl riodic P ts'dbe the Note is Sectirity Instrument and performs other

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has beeached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givento
Borrower pursuant to Section 18 shallbe deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. Asused in this Section 21: (a) ““Hazardous Substances’” are those substances defined as toxic or
hazardous substances; peliutants, or wastes by Environmental Law and the following substances: gascline, kerosene, other flammable
or toxic petroleum producis; taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b)“‘Civironmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envitenricrtal protection; (c) ‘Environmental Cleanup’’ includes any response action, remedial action,
or removal action, as defined in E-tvironmental Law; and (d) an *‘Environmental Condition’’ means a condition that can cause,
contribute to, or otherwise trigger ai Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in‘the Pzenerty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environtiental Law, (b) which creates an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, Creiites a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or stoiags on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residens i -uses and to maintenance of the Property (including, but not limited to,
hazardous substanges in consumer products).

Borrower shall promptly give Lender written notice of (2) anv investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prurerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {7y ~ay condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. if Eorrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation o2 1y Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordanse with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 48 Toliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratin following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Secion 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure he uefault; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; 4 {G) that failure to cure
the default on or before the date specified .in the notice may result in acceleration of the sums s¢eaved by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Buviewer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead exemption laws.
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25. Placement of Collate rotection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrowet’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own,
r

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it. é\ﬂu

(Seal)

(Seal)

VICKI LASKARIS

State of ILLINOIS
County of: b L

The foregoing instrument was ackrovludged before me this 4‘ ’ j o2 (date)

by EVANGELO LASKARIS AND VICKI LASKRRIS (peafie of person ?yged)_
SEA = e b

(Eu"_.;nature of Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)
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Unit 17-4 in the Newport Village Condominium as delineated on a
Survey of the following described real egtate:

Legal Description:

Part of Lots 1 through 21 in Newport Village and of Lot 219 in
Tiburcn Planned Unit Development Plat both falling in the West
Half of the Northwest Quarter of Secticn 6, Township 42 Nerth,
Range 11, East of the Third Principal Meridian in Cock Ccunty,
Illinois, which Survey is attached as Exhibit C to the
Declaratiocn of Condominium recorded as Document 86323932, and as
amended from time to time, together with its undivided percentage
interest in the common elements, in Cook County, Illinois.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3ot day of
AP a\l 2207 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the *“Security Instrument’’) of the

same date, given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

{the ‘‘Lender”’)
of the same date and covering the Property described in the Security Instrument and located at:

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in

CONVENA*L3, CONDITIONS AND RESTRICTIONS (the ""Declaration’).
The Property is a part of a planned unit development known as

(the “PUD""), Th Property also includes Borrower’s interest in the homeowners association or
equivalent entity Cwriing or managing the common areas and facilities of the PUD (the **Owners
Association’’) and tiie-uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrowe: shall performall of Borrower’s obligations under the PUD’s
Constituent Documents. The **Coristituent Documents” are the (i) Declaration: (ii) articles of
incorporation, trustinstrument orany rqeivalent document which creates the Owners Association;
and (ni) any by-laws or other rules or rtgulations of the Owners Association. Borrower shall
promptly pay, when due, all dues ana assessments imposed pursuant to the Constituent
Documents. |

B. Property [nsurance. So long as the Qwiiers Association maintains, with a generally
accepted insurance carrier, a “‘master”” or “*blark<i’’ policy insuring the Property which is
satisfactoryto Lender and which provides insurance covarageinthe amounts (including deductible
levels), for the periods, and against loss by fire, hazaris included within the term ‘‘extended .
coverage,” and any other hazards, including, but not limited (o, earthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives the provisicn in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for propery insurance on the Property; and
(i) Borrower’s obligation under Section 5 to maintain property iusurance coverage on the
Property is deemed satisfied to the extent that the required coverage is arovided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the tzrm of the loan. -
Borrower shall give Lenderﬁ

rompt notice of any lapse in required property insurance coverage -
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. ' )

D. Condemnation. The proceedsof any award or claim for damages, direct or consequential,
payable to Borrower in connection with any candemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of

L TFFSS0Z00

3

condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by’

Lender to the sums secured by the Security Instrument as provided in Section 11. ‘
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with,

Lender’s prior written consent, either, partition or subdivide the Property or consent497(i) the.

i/
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Loax ¢:
abandonment or termination of the PUD, except for abandonment of termination requires by lav
in the case of substantial destruction by fire or other casualty or in the case of a tacing ™
condemnation or eminent domain; (ii) any amendment to any provision of the '‘Corstituert
Documents’ if the provision is for the express benefit of Lender; (iii) termination of prorssoni
management and assumption of self-management of the Owners Associarion; or {iv} acv acuan
which would have the effect of rendering the public liability insurance coverage mamtaines bry tie
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Lendsr
may pay them. Any amounts disbursed by Lender under this paragraph F shall become acdinons
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree :0 oth=r
terms of payment, these amounts shall bear interest from the date of disbursement & the Note recz
and shall be pzyshle, with interest, upon notice fram Leader to Borrower requesing prymen.

BY SIGNING BZLOW, Borrower accepts

d agreestot
this PUD Rider. m
\ .

Y

and provisions conzined
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