b

ON2055792¢
UNOFFICIAL C i BGUUEPage?of i

‘ ’ ;3‘1‘3‘{2—05*15 14:22:54
RECORDATION REQUESTED BY: nak Cauntv Recorder 47.50

GB H Equit
O iy
1100 Jorie Blvd, Suite 364 T -
QOak Brook, IL 60523

WHEN RECORDED MAIL TO: '

GB Home Equity cam( cOUNTY

Attn: Post Closing, Collateral

At RECORDER
P.0. Box 240140 EUGENE “GENE" MoORE

ilwaukee, W 24-
Mitwaukee, W1 53224-3907 BRIDGEVIEW OFFICE

-

o
OR OO0 e NBL FOR RECORDER’S USE ONLY

This Mortgage prepared by:
ANNA TSAl, Lean Processor
4000 W Brown Leer Road
Milwaukee, W1 53.209-1221

MOFTGAGE

MAXIVIUM LIEN. At no time shall the principal amouiit” of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mongage, exceed $48,500.00.

THIS MORTGAGE dated February 28, 2001, is made and exec:ted between BOBBY K JOHNSON, whose
address is 300 N STATE ST. APT 2608, CHICAGO, IL 60610; £ SINGLE PERSON (referred to below as
"Grantor”) and GB Home Equity, whose address is GBHE Oak Brook, 110% Jorie Blvd, Suite 364, Oak Brook. IL
60523 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagés, wariands,”and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i tilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without
fimitation all minerais, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 300 N STATE ST. APT 2608, CHICAGO, IL 60610.
The Real Property tax identification number is 17 09 410 014 1172.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Cammercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATE_D DOCUMENTS. AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

\U
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or-
occupancy of the Property, Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in ar'dition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this'Murtgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Properiy, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, «ile or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest/with.a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficizi interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an/interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohitited by federal law or by llincis law.

TAXES AND LIENS. The following provisions ‘relating to the taxes and liens on the Property are part of this,
Mortgage: ;

Payment. Grantor shall pay when due (and in 2li events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work déns mn or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free o uny liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existirig Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except 7ot the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeat, or claim in connection with a
good faith dispute over the obligation to pay, 50 long as Lender's interest ;i-th2 Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fiffeen (15} days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the fifing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient co'porate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lizn plus any costs and
attorieys’ fees, or other charges that could accrue as a result of a foreclosure or saie‘under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse jut'gment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any meéchanic’s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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among and be payable with any installment payments to become due during either {1} the term of any
applicable insurance policy; or {2} the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free anda-clear of all liens and encumbrances other than those set forth in the Real Property
description or in ing Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued-in)favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, powen and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact-to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Froperty against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action Aat-Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request rom time to time to permit such participation.

Compliance With Laws. Grantor warrants 421 the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and requlations of governmental authorities. :

Survival of Promises. All promises, agreements, and_statements Grantor has made in'this Mortéage shall
survive the execution and delivery of this Mortgage, ehall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness iz paid in full.

EXISTING !NDEBTEDNESS. The following provisions concerriny Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness rnay be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or son to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, aiy default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder #i~any mortgage, deed of
trust, or other security agresment which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of ‘Lander. Grantor shall
neither request nor accept any future advances under any such security agreemen without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election reguire
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, detivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ali the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’ s /security interest in the Rents and the Personal Property. Grantor will pay, if permitied by
applicable law, any tcasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF GECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ary tird party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relef of debtors, (B) by reason of any judgment, decree or order of any court of
administrative body having jurisriction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any «<laim made by Lender with any claimant tincluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or 'shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mertgage or of any note i sther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amouiitfenaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Graritz=*-chall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or t0 this Muortgage. -

EVENTS OF DEFAULT. At Lender's option, Grantor wiit be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when Zu% under the Indebtedness.

Default on Other Payments. Failure of Grantor within the tiiie required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or tzils 1o perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by-Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or .nisizading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to(be in full force and
effect (including failure of any collateral document to create a valid and perfected securily interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Praperty. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory 1o Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
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Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. .

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage.or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shal! be free to seli all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale/ " Linder will give Grantor reasonable notice of the time and place of any public sale of the
Personal Propertv or_of the time after which any private sale or other intended disposition of the Personal
Property is to be nlade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositic,

Election of Remedies. Aii o1 ender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Cehder to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantar's obligations under this Mortgage,
after Grantor's failure to do so, that aecision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies:

Attorneys’ Fees; Expenses. If Lender i7isiitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recovsr such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether s not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender ficurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Nute rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without “mitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s lega! £xpenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated pest-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure 1enors}, surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Granior also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shali be effective wnep actually delivered, when
actually received by telefacsimile (unless otherwise required by law], when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as 1.5t class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning o? “iis Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Morigeos shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’'s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.




UNOFFICIAL COPY

"abebuiopy s1y1 yo souewsopied ay) ul souassa sy} o | B | ‘a%uass3 ay) Jo s1 aw]

‘ssaupeiqapur ayl Jopun Aljiqey Jo ebeblopy
SIY 40 suonebiqo ayy woy Joiueiny Buiseajal 1NoyIM ucisualxs J0 aoueiesqio) Jo Aem AQ sseupalgapuy
8yl pue afeBlIOW Sy} Ol BJUBISYEI YUM SI0$$829NS SJOJURJD Ulm  feSp AW ‘IOJUBRID 0] 90MI0U
Inoyum “ispue ‘Jojueln ueyl Jsylo uosied e u palsaA sawodeq Ausdold ayl 4o diysisumo 4| -subisse
PUE $10$$303NS JI1BYL ‘sailied 8yl JO 1yBUsq Ayl 03 asnul pue uodn Gulpuiq aq jleys sbebuiop syl ‘1salaiul
§,0ueil) Jo Joysuens uo abeBlioly sSIyl ul palels suoneywl Aue o) 18{qng  ‘subissy pue siossanang

"18pU8T JO 1UISUOD UBMNIIAA
ayy noyum ‘Augeded Aue ur sapue jo jsueq sy: Joy 1o Ag pjay swn Aue Je Ausdouyg 8yl ul 21e1s88 Io
1sa491ul Jaylo Aue yum abebuoiy siyl Aq paieeld a1elsa Jo 1saiaiur ayl Jo ysbisw ou 8q (jeys alsy ) 19bispy

'8|qBA2I04UBUN IO plleAUl 8q 0]
punoy aq Aew abebriop syl Jo uoisincid e i usas abebriop syl Jo suoisiaoid ay) o 1s8) 9yl 82I0Jus JjIm
UN0J B 81043idY ) "087104US 10 pljea aq Jou |im aBeBuop syl 40 1581 3yl 1BY) UBBW JOU |IM J|asl Aq 10ey
ley) ‘padiogus aq 1ou piN0 S 1o piea 10U st abebuopy) SI3 JO uoisiaold Aue Jeyl spuly LNoD e ) ‘Aypigessnag

‘I0UOYSIp JO 30110U pue
¥s8104d quawAed Joy puewap‘1uatuluasa.d S8AlBM J0lURID "S)SBNbal aining $,J0IURIL) JO AUR 0) 1USSUOD O]
pauinba) eq ||Im Jopua] uesw Jou sacp jeyy ‘sisanbay $,J0JURIE) O 810W JO 8UO 0} SJUBSUOD JapuaT asneoaq
isn{ 1ey) spuelsiapun Jayuny lojuers; uieBe suaddey uonenyis syl yi uiebe JussuU0D s, Jopua 196 01 eaey
10U fjim 10luelD) 1Byl ueall 10U S90P 1BYl /5s2nbal e 01 1uasuos S90p JapusT I 1ey: SpuelsIapun os|e JojueID
‘abebuopy siy1 jo suoisinoid seylo Byl Gum-Aldwos 0) aAey Jou |Im J01URIO uBBW JOU $acp eyt ‘siybu
§,J8puan 40 auo dn aAlf 01 Bunum ur a8ibe cunn 18pue I “1ybu leys dn usaIB sey Japua 1eyl uesw 10u
[Ii42 346l Aue asiosaxa 01 SHUWIO JO shejap Jopuesazul 10y eyt Buitm ul os saop Japua ssajun abeblopw
Siy) sepun swybu s ,Jopua jo Aue dn aaib jou |m J2NUST Spuelsiapun Jojuelq)  Japua Aq Janilepy OpN

LITUSASIAN 40 811G ‘AJUnoD B93NeM{IIAl JO SLIN0D Byl Jo
uoRdIpsunl ay) 01 Nwqns o1 3senbal s,15pus uodn sasiSy “01URID) “UNSME] B S| BJBYL §| ‘BNUBA JO 83104

“SIOUllll Jo :S syl w1 sapus Aq pardadde useq seu sBebliow siyp Csioul] 0 81e3S Byl Jo sme|
943 pue me| [eJ3pa) YIM 3dUePIOIIR Ul Pajaidialul pue Aq paulcach aq |im abebyropy sy ~meq Buiuisnog

‘abeBloW siy yo suoist.oud 8y aunap 1o 18ud1s1un 0] pasn
9q 01 10u 82 pue Auo sasodind 8aualUBALOY 104 BJe abeBliow sy} ul'sbuineay uonde) -sbuipeay uopden

"uoisiaoid uopeigIe SIY) JO JUBWSIIOS pue ‘uonejaidiaiul ‘UBLIrASUOD By} 0} Aldde jleys 19y
uoneniqiy [elspag ay) ‘sasodind 8say) Joy UONOE UE 4O JUBIBILAWILIOD 3yl pawaap aq [eys Buipasaosd
uoneliqre ue jo JuswadIUAWIWOD 3yl pue ‘Buipassoid uoneniqie Aue ur ajreandde aq eys Aued e
Aq wBnosq uonoe ue uy ajqesdde aq 8SIMI3YI0 pInoMm Y3aiym SauLII0p JelUIS pue ‘Sayov| ‘Janem ‘[pddojsa
‘suonenwl| Jo aimels syl -uondpsunl Jueredwos 1o Nod e Wwoyy jeif@l afqennbs tunaas woily Aled
Aue spn|said |jeys abebuioy sy w Bungiop "uonalpsuni Butaey 1IN0 Aue ul paigjus 8q APW I0JRINGIE Aue
Aq paiapua) pleme Aue uodn wawbpnp -Aued Aue jo )oe Aue utensal 4o uiolua 03 1amod ‘ayr-1o 1ybu ayy
9ABY j[eys lojentqie ou jeyl sanamoy papiaoid ‘psjesiigie aq ospe ileys ‘Antadosq ay) o3 Bupe,2i juswaaibe
Aue Ayipow asimiaylo uo ‘wojal ‘puidsal o} wied Aue Buipnpoul ‘Ayiadolg Aue Buiaosuos ybu Aue
JO 8Si013X3 10 ‘Joe AUe JO SSBUBJGRUOSERI IO SSBUNIME) 3y} Buwiaouod salsianoiuos 1o ‘swiepd ‘sandsip
Auy  ‘8po3) [e1Biswiwc) wiopun ay) 10 6 30y O} juensind ssasoid (eipnf noyim Jo yum Ajadoad
yans jo Buisodsip 10 Bunjey Buipnjour “Aypsedosd jeuosiad o} Bunejas syybu Aue Buisiolexs 1o f1an1993) € Jo
uognisoduul Jo Juswiysene 4o Jm e Buteyqo ‘abebyiow Jo 3snn 40 paap Aue 13pun 3fes jo jamod e Bupjoau
f1apio Bulutensas Alesodwal e 10 Jaije) aapounful Buielqo ‘uonelw INOYUM ‘sapnjoul Siy] “uswsaibe
uoneniqgie sjyy Aq peliqyold eq 10 jusweaibe uoReniqie sij} jo isAlem B MPSUCD fleys Aladouyd
Aue jo asodsip 10 aye} o} 1oe oy -Aped I1ayya 40 3sanbas uodn ‘pajy S| wWieP 8yl swy Ay} je 10343 ul
uolield0ssy uoesiqiy ueslawy ay) jo sajny ay) o) juensind paieaiqie aq fjeys ‘seinds|p 110} pue joeIUOD
uonelwy noylim Buipnpu ‘asimiIago 10 abeblojy Siy} wiosp Buisue ‘aumeu ul sse 1o “yuiof ‘lenpiAlpul
1BLIsYM SN UAIMIBQ SAISISACIU0D pue swield ‘seindsip je jey) asibe 1spua pue lojuelD) ‘uopeIHgYy

oL abed

(penuRuoy)
39V LHON

82645502




L UNOFFEICIAL CORY

. ' MORTGAGE
(Continued) Page 11

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the .
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following waords shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means BOBBY K JOHNSON, and all other persons and entities signing the
Note.

Environmental Laws. The words "Environmental Laws" mean any and al! state, federal and local statutes,
regulations and <rdinances relating to the protection of human health or the environment, inciuding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.2. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub-)~No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seéq.; ae Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or iederal laws, rules, or regutations adopted pursuant thereto.

Event of Default. The waorls "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of defaull siction of this Mortgage.

Existing Indebtedness. The words "Existng Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means BOBBY K JOHNSON.

Guaranty. The word "Guaranty" means the guarantv from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a gua‘anty of all or part of the Note.

Hazardous Substances. The words "Hazardous 3uostances” mean materials that, because of their
quantity, concentration or physical, chemical or infecticus characteristics, may cause or pose a present or
potential hazard to human health or the environment wher irioroperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled.” The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any-and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleu ri hv-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and futu'e improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, “tenlacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other zmounts, COSts and
expenses payable under the Note or Related Documents, together with all renewals. 0% extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amcunts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated February 28, 2001, in the original principal
amount of $48,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 11.200%. Payments on the Note are to be made in accordance with the following
payment schedule: in 119 regular payments of $557.37 each and one irregular last payment estimated at
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ) OFFICIAL SEAL
CHRISTOPHER A SCHOUTEN
) S8 NOTARY PUBLIC, STATE OF ILLINOS
COUNTY OF COOK } MY COMMISSION EXPIRES:07/21/02

On this day befoie me, the undersigned Notary Public, personally appeared BOBBY K JOHNSON, A SINGLE
PERSON, to me known-to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed the-Mortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and officia' zeal this UTH- day of CLRRUARY , 200/

By [j:fzad/@ﬂ/&u &jjw-/éf\. a Residing at 1% Home. CXOCTF

Notary Public in and for the State of Wi ol

My commission expires ___7~{- 07

|LASER PRD Lending, Reg. U.3. Pat. & T.M, OFF., V. §.14.10.04 [c] Comcenian 1887, 2001, A1 Fgu . Rervaid. - 1L CASHARELPLWIGBHEVCFILPLIGO3.FC TR-11658 PRALEEA]
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PARCEL 1/ UN7T NUMBER 26083, AS DELINFATED Q¥ SURVEYS OF LOTS 1 D 2 OF HARPER S
RESUBDIVIS(OY OF DART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO, IN SECTION 9,
TOWMSHIP 28/ WORTR. RANGE 14 EAST OF THE THIRD PRINGCIFAL MERIDIAN, AND OF FART JF
BLOCK 1 IN XINZ72 " ADRITICN T0 CHICAGO, BEING.-A SURDIVISION OF THE HORTH
FRACTION OF SECIILH 10, TOWMNSHIR 39 NORTH, RANGE 14 EAST OF THE THIRD BRINCIPAL
VERIDIAN, TOGETMER WITH DARTS OF CERTALN VACATED STREETS AMD ALLEYS LYING WITEIN
D ADJOIHING SAID BLCKS (SITUATED IN THE CITY CF CHICRGO, IN COCK COUTIY,
TLLINOIS WHICH SURVEYS TRT-DNTTACHED AS EX#IBIT °A* TO DBCLARATION OF CORDOMINIUM
SGWNEREHIP MADE BY MARIMA CTLY CORPORATION AND RECCRPED DECEMBER 13, 1877 ¥ THE
OFPICE QF THE RECORDER OF DIED! 77 GOOK COUNTY, ILLINDIS AS DOUUMENT NUMBER
24228652 TOSETHDR WITH AN WNDIV/DID PERCENTAGE INTEREET IN THE PROPERTY DESCRIRED
I SAID DECLARATION OF CONPOMINIUM CWAWERSHIE [EXCEPTING FROM SAID PROPERTY ALL
THE PRODPERTY AIND SPACE COMFRISING JLL YHE UNIT& THEREOF AS DEFINED AND SET FORTH
19 SAID DECLARATION AT SURVEY) SITURTPRD IN ook cotrTy, ILLINOIS

PARCEL 2: EAYEMENTS APPURTENANT TO AND POk TYE BENEFIT OF FARCEL 1, AFORESAID AS
SET FORTH I DECLARATION OF CONSOMINIUM OWFFASITIP AFORESAID RECORDED DECEMEER 1%,
1877 AS DOCUMENT NUMBRR 24212692 AND Af CRERTLD Y DEED FROM MARINA CITY CORP. .
FORPORATION OF ILLXNOIS. TO WILLIAM W, CHANDLIR D ANNT ¥. CHAMDLIR RECORDID
JANUARY ¢, 1978 AS DOCUMENT NUMBER 24270935 FOX ACCESS. INGRESS AND EGRES3 IN,
OVER, UPGM, ACROSS AND THROUGH THE COMMON ELEMENTS }$ DE'INED THEREIN IN COOK.

COUNTY, ILLINOIS

' PARCEL 3: EASEMENTS APPURTENANT IO AND FOR TeE BEMEFIT OV PAT.CET 1, AFCRESAID AS
SET FORTE IN GRANTE AND RESERVATION OF EASEMENTS RECORDED LECT.@MER 15, 1377 AS
DOCUMENT NUMBER 24238691 AND AS CREATED BY DEED FROM MARINA CIrY ZORE.,
CORPORATION OF ILLINOIS, TO WILLIAM W. CHANDLER AND ANNI W. CHRNDLEX RECORDED
JANUARY 4, 1579 AS DOCUMENT NUMBER 242370595 IN, CVER, UPON. ACROSS, AT THROUGH
LOBRIES, HALLWAYS, DRIVEWAYS, PASSRGEWAYS, STAIRS. CORRIDQRS, ELIVATOR AMD
ELEVATOR SHAFTS LOCATED UPON THOSE DARTS CF LOTS J AND 4 IN HARPER'S
HESUBDIVISION AFORESAID DESIGNATED A5 BXCLUSIVE EASEMENT AREAS AND COMMUH LLFMENT
RREAS, FOR INGRESS RND EGRESS AND ALSU IN AND 20 STRUCTURAL MEMBERS, FOOTINGT,
IRACES, CATSEONS, FOUNDATIONS, COLUMNS AND BUILDING CORES SITULTED CN LOTS 3237
4 KFORESRID FOR SOPPORT OF ALL STRUCTURES AND IMPROVEMENTS ALL IN QCOX COWATY,

ILLINOTS
|
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