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MORTGAGE

THIS MORTGAGE (“Security Instrumeit”).is given on the 8th day of May, 2002.

The mortgagor is TAMARA N. TUROS , AN UNMARRIED WOMAN
. (“Borrower™).

This Security Instrument is given to MORTGAGE SPECIALIS 135 OF ILLINOIS, A CORPORATION, which is organized
and existing under the laws of the State of ILLINOIS, ‘ani whose address is 1910 HIGHLAND AVENUE #120,

LOMBARD, IL, 60148
(“Lender™).

Borrower owes Lender the principal sum of TWO HUNDRED TWENTY.LICHT THOUSAND THREE HUNDRED
SEVENTY-FIVE and NO/100-----Dollars (U.S. $ 228,375.00). This debt is evidznced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlier, due
and payable on June 1, 2032. This Security Instrument secures to Lender: (a) thé repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note;, b) the payment of all other sums,
with interest, advanced under-paragraph 7 to protect the security of this Security Insttument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For +ins purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in COCE County, lllinois:

ILLINOIS FHA MORTGAGE 1/02 {Page 1 of 7 Pages)
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Loan No: 00790332 Data ID: 228

If the amounts held b ! Thw e the a pe Hm d\\g/be held by RESPA, Lender
shall account to Borrower for ire: PA. & ofitts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make

up the shortage as permitted by RESPA.

’ The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreciosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to th: extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to,. Lender.

In the event of io’s, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrover Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lenrer; instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, ai.iis‘eption, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquerc amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair (0f‘ihe damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the-monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insuralice proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Secuny Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest € Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainteran:e and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or witliin sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principa] residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardshi» for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall noiifv L=nder of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change t\ie ’roperty or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Froperty is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vazant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materizily false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) {n Connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s oczapancy of the Property as a principal tesidence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged uni=ss ender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, dirict) or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance-1r/place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedr=:<= that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction cf th= indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order providel'in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or pustpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of stch navments. Any excess
proceeds over an amount required to pay all outstanding indcthncss undey th I\‘Ipte and this security Instrument shall
be paid to the entity legally entitled thereto. D [ %&
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*  The foregoing statements are true and correct to the best of Borrower’s knowledge and belief.

e SISO
A B m;mﬁ Q )

@KMARA N. TUROS Borr

STATE of ILLINOIS §
COUNTY of £5u~ §
SWORN TO AMD, SUBSCRIBED before me on thé 1A __ day of m oy 20 0%
v FICIAL SEAL”

NARZTY M, WASILY et e wL:g

Notary Putil’c. State of Illinols
My Cornmission Bxplres 8/18/2003

R L

Notary Public

. (Printed Name)
My commission expires:

NOTICE: ONLY PERSONS WHO WILL ‘OCZCUPY THE PROPERTY AS A PRIMARY, FULL-TIME
RESIDENCE SHOULD SIGN THIS FORM.

(Page 2 of 2 Pages)
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Loan No: 00790332 Data ID: 228
Borrower: TAMARA N. TUROS FHA Case No.

* 137-1727013 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8th day of May, 2002, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument")
of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

MORTGAGE SPECIALISTS OF ILLINOIS
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

5039 NORTH KENNISON AVENUE

CHICAGO ILLINOIS 60630
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGi# AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows: '

INTEREST RATE AND MONTHLY PAYMENT CTiANGES

(A) Change Date

The interest rate may change on the first day of Octobes, 2893, and on that day of each succeeding year.
"Change Date" means each date on which the interest rate ceuld shange.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a consiant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most et Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer availabic, Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary ni€ans the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

(©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a meipin of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the suri fo the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of tii: Rider, this
rounded amount will be the new interest rate until the next Change Date.

D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/95
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