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THIS MORTGAGE ("Security Instriment") is given on ~ APril 24, 2002
The Mortgagor is

GERARDO PEREZ Married

JULIO PEREZ Jeexded UNMRyY ](’p(

("Borrower"). This Security Instrument is given to
National City Mortgage Co.

1

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miami sburg, Ohio 45342

("Lender"). Borrower owes Lende: the nrincipal sum of
ONE HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED FORTY EIGHT & 00/100

Dollars (US. $ 165.6%8.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1

2032 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7-to protect the security of this Security Instrument; and (c) the performance

.-/
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Bomower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statemnents to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secnrity Instrument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note
and this Securiy Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prircinal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, whick are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to.pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled t:=1cto.

7. Charges to Borrow:r ‘and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the e ity +hich is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s reauast Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymen(s o: the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sec irity *nstrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a pr, weeding in bankrupicy, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrag shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iriterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority o7z this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in anarner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that ary part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bortowri a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 1 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ‘

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in sie-case of payment
defaults, require immediate payment in full of all sums secured by this Security [nstrument it
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
prior to or on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
thig Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%4R(IL)(0109}.91 Page 4of 8 nitials: é f L;[V
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligio’= for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its opttor,, r2quire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding e inregoing, this option may not be exercised by Lender when the unavailability of
msurance is solely due'ta Lender’s failure to remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower nas » right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount die under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. T) relastate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower’s accout turrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rezsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding, Upar reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Tenaer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leartr has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on ditieren) grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrarient.

11. Borrower Not Released; Forbearance By Lender Not-z Wajver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in
interest of Borrower shall not operate Io release the liability of the original Bor:ower or Borrower’s successor in interest,
Lender shall not be required t0 commence proceedings against any successor in ‘itesest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instunient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by i.énder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveraris and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borover subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instreroent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any '
rider(s) exccuted by Borrower and recorded with it.
Witnesses:

)/ FHEYT) /f//’/ (Seal)

"GERARDO PEREZ

-Borrower
LfT( ¥ M B N NDEZ  (Seal)
LJE |C,\A MEDD‘C% -Borrower

(Seal) J/ ) 1 fere2 (Seal)

JULIO PEREZ

-Borrower -Borrower

[ ).~ (Seal) (Seal)
-Borrower -Borrower

__(Seal) (Seal)

-Belriwer -Borrower

STA’II"E WLE% LBT\U j(, County ss: M)L

. a Notary Tultic in and for said county and state do hereby certify

bomady bz et Mot o Qulio Pere

that

, personally known to m¢ to be the-same nerson(g) whose e(s)
subscribed to the foregoing insirument, ap before me this day in person, and acknowle/{ged that

signed and delivered the said instrument as e free and voluntary act, for the ug<s 2ud purposestherein
set forth. . .
Given under my hand and official seal, this & L/ W 7 {2]2
My Commission Expires:
OFFICIAL SEAL ; ~—— ——
AMBER B. WIENER lic

NOTARY PUBLIC, STATE OF ILLINOIS

Prepared by: MY COMMISSION EXPIRES 3.15-2008

JENNIFER SPERRY

National City Mortgage Co.
1520 N DAMEN ST STE B
CHICAGO, IL 60622
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