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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 10, 2002, is made and execuieu batween Parkway Bank & Trust

Company, not personally but as Trustee on behalf of Parkway Bank and Tit st-Company, not individuallt but
as trustee u/t/n 10827 dtd 6/3/94 (referred to below as "Grantor") and PARFWAY BANK & TRUST CO.,

whose address Is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred 1o below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents irom the following
described Property located in Cook County, State of Hlinois:

LOTS 49, 50, 51 AND 52 IN THOMAS A. CATINO AND SON'S FIRST ADDITION TO PORTAGE PARK
GARDEN SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTH 30
ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
NORTH LINE OF WEST BERTEAU AVENUE AS OPENED BY THE CITY OF CHICAGO ORDINANCE
PASSED JANUARY 28, 1918 AND ORDER OF POSSESSION ENTERED ON OCTOBER 19, 1926, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4200 N. Central Avenue, Chicago, IL 60634. The
Property tax identification number is 13-17-430-037-0000, 13-17-430-038-0000 and 13-17-430-039-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's hame or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RFNTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and-Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the appliczizn of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such rasts and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment ans not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be pa able on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaciion of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's sesurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permiiectby applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and tiereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any sirmilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, aecree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C)hy reason of any settlement or compromise of
any claim made by Lender with any claimant (including without flimitziion _Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment ai d this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancetiation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Promerty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been orivinally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relatiig to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matenpay affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignmeri or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounis Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(out shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on tr}e Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or {C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
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7

demanding cure of such default: (1) cures the default within fitteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect thz Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs; against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Pight to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocaoly designates Lender as Grantor's attoney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other user§ te l.ander in response to Lender's demand shall satisfy the obligations for
which the payments are made, wheiner.cr not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapa eitner in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have e right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or &y nart of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foieclesire or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of tha receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if per(nitied by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Prapsrty exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person fior serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies srovided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy sniil not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform 2 coligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to Jeclare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasorahie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the exirnunot prehibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any.lime for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys'

" fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not personally but as trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
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Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorpey. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for/purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender

Severability. If a cour’’of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any Gireumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as to any other chizumstance. [f feasible, the offending provision shall be considered modified so
that it becomes legal, valid anu.-znforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by iaw, the illegality, invalidity, or
unenforceability of any provision of iz Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limi.ations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure +3.ine benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to'this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor frorii t/ig,obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performanzse of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releasus and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTCOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS A5SIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall'riean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include (he plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Biagio Cirrincione, Samuel Cirrincione and Thomas Cirrincione.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Parkway Bank and Trust Company, not individuallt but as trustee u/t/n
10827 did 6/3/94.
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00 the Aexte: of I's Morrdicherta;
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 10, 2002.

GRANTOR:

PARKWAY BANK AND TRUST COMPANY, NOT INDIVIDUALLT BUT AS
TRUSTEE UA/N 10827 DTD 6/

e
fer—PaHmay—{&é'.an and-TFrust-Gompeany;—hot

AutHérized Signey

TRUST ACriNOWLEDGMENT

STATE OF \J/L{/MAAO }
/) 7 58
COUNTY OF - /s £ )

On this /é day of . 4?#62' beiore rie, the under?fzcﬂaw

Ve
Public, personally appeared _ [uss ¥ Besrynskl J  ixe Prosidest Trust Cuiwens
Yo A Kabindl)

, and known to me to be (an) authorizez trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act and deed of the trust, by authority set forth in the trust docurscnts ar, by authority of

statute, for the uses and purposes therein mentioned, and on oath stated tpgtmgwmhg/mk .afdﬁaglfceﬁd to

execm% execm TRUST DEPT
By Il [

half of the trust.
A Residing at4800 N. HARLEM AVE.
(K HARWOQD KEIGHTS, IL 60706

Notary Public in and for the State of

Py
Ry

My commission expires ¢ ""OFFICIAL SEAL"
{ LUBA KOHN
¢ NOTARY PUBLIC STATE OF ILLINOIS §

My Commission Expires 05/22/2004

L

Lk .
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