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SUBORDINATION AGREEMENT
This Subordination Agreement is made this30thday of March . 2002, by
Hoyne Savings Benk, an Illinois savings bank (referred to herein as "Subordinating
Lender"), to _ Washington Mutual (referred to herein as the

“Senior Lender™). /éo(‘

WHEREAS, william 7. McCormick & Mary H McCormick is/are indebted to S/
Subordinating Lender pursuani t5 that certain Mortgage Note dated March 30 , ?_
2001 in the principal amount of $30,000.00 executed and delivered by William T. McCormick
and Mary H. McCormick to Suberdinating Lender (the "Subordinated Note").

Willi T. McCormizk and .
WHEREAS, Méryllailfl MECormack ~._ has/have executed and delivered a

Mortgage (the “Junior Mortgage”) unto Suborcinating Lender of that certain real estate
situate in the County of Cook, and State of Illinois 1¢qally described on Exhibit A attached
hereto and made a part hereof (the "Premises"), to secaré the Subordinated Note as therein
provided; and

WHEREAS, to induce the Senjor Lender, to make a loan ip the principal amount of
$_190,000,00 to Mary f. Mecheuoipick and ..which loan indebtedness
is evidenced by that certain Mort%age Notedated - ,20_,
executed and delivered by ﬁérvlﬁt,n MoCormiok nd to the Senicr Lender (the
"Senior Note") and is secured by that certain Mortgage (the "Senior Mortga%fr'(' )&d: ited

» 20__ executed and delivered by Mélml;lﬁr? ﬁa&é,‘éﬁ%i‘;‘é‘ 1o e
Senior Lender and recorded in the office of the Cook County Recorder of Deeds on
as Document No. , which Mortgage relates to tie
Premises, Subordinating Lender has agreed to subordinate the lien of the Junior Mortgage to

the lien of the Senior Mortgage.

Now, therefore, in consideration of the premises and of other good and valuable
consideration the receipt and sufficiency of which is hereby acknowledged, Subordinating
Lender does hereby covenant and agrec with the Senior Lender that the lien of the Junior
Mortgage shall be subject and subordinate in lien to the lien of the Senior Mortgage.
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Subordinating Lender hereby represents and warrants that Subordinating Lender is

the sole owner and not as agent for collection or pledgee for any person, firm or corporation,
of the Subordinated Note,

IN WITNESS WHEREOF, Subordinating Lender has executed this Subordination
Agreement the day and year first above written.

Hoylg?mgs Bank, an Illinois savings bank,
By: m 0%@@@(

Title: Assistant Vice President

STATE OF ILLiNOIS)
)SS
COUNTY OF COOK
I, the undersigned, a Motary Public in and for said county, in the state aforesaid,
DO HEREBY CERTIFY thai ‘olette Lippeth of Hoyne Savings
Bank, an Illinois savings bank, personully known to me to be the same person whose name is
subscribed to the foregoing instruraent as such Ass istant Vice President of

Hoyne Savings Bank, an Illinois savings Uank, appeared before me this day in person and
acknowledged that he/she signed and delivered-the said instrument as his/her own free and
voluntary act and as the free and voluntary act of Hoyne Savings Bank, an Illinois savings
bank, for the uses and purposes therein set forth.

Given under my hand and ‘notarial seal this \30% day of
mQr_aé 2003,

Pinede ﬁé{)ﬂ?ﬁd

Notary Public
(Notary Seal)

"OFFICIAL SEAL"
PAMELA SUTTON
Naotary Pubfic, State of Illinoig
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EXHIBIT A

LEGAL DESCRIPTION

LOT 22 IN KRANSZ SECOND ADDITION TO EDGEWATER IN THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS

PIN:: 14-05-123-017

Address: 1505 W. GLENLAKE
CHICAGY, IL 60660
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