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c%raao MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument'' means this document, which is datcdMay 9th, 2002 ,
together with all Riders to this document.
(B) "Borrower' is OSCAR R TAYLOR, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S$.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America

02-03-002252
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(P) "Successot in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

10T 11 IN PLOCK 2 IN 103RD STREET SUBDIVISION, BEING A SUBDIVISION OF THE
NORTH 1/2 Of 4AEE NCRTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 37 NUPCE, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLTNCIS.

Parcel 1D Number; 25-15-104-011-0000 which currently has the address of
10315 & PRAIRIE AVE [Street]
CHICAGO [City], (linois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on”the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenvzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, :xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

6 g 02-03-002252
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendertoay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at (n2 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat+s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \irch:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shiil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiniz the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsi and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give .o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L. '€ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (.enaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mentiity payments.

Upon payment in full of all sums secured by this Security Instrumerit, Lender shall promptly refund
to Borrower any Funds held by Lender. :

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ledsetiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsipzafs, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provid<d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner deseptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of lie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounisunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsinvy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 65 Cays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 Tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from atericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rengir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if.“during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn o statements to Lender
(or failed to provide Lender with material information) in connection with zie" Loan. Material
representations include, but are not limited to, representations concerning Borrowet's-oocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fistiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's catistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prrceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Wwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviucd for in Section 2.

In the event of a total ‘akiac; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestrastion, or loss in value of the Property in which the fair market
value of the Property immediately before-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur /by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-zmsunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividéd oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'yalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valus of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or if, after notice Ly-iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a (igiit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s’ocgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Réteower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Botrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl irterests transferred in a bond for deed, contract for deed, installment sales contract or
ewmwagwmmgmﬂnmnﬁwmmEﬂwumﬁHOHMHwBmmwamammmdMNanWan

If all or any part of ;2 Property or any Interest in the Property is sold or transferred (or if Borrower
EnMaanmpﬂwnmﬂubmdkMHMﬂanBmmwwESMdm%mmknw)wamLaMﬂ%pﬁm
written consent, Lender “way require immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,  Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiz specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urds: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nof iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for'ths purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iakes such action as Lender may
reasonably requite to assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ectel by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnesx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ir'strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

e
02-03-002252
Ini&i:al‘s; .
Page 11 0f 15 ‘ Form 3014 1/01

@-G(IL) {0010).01
®

20566824




UNOFFICIAL COPY

®
PO PLOS wiod Gl jo g1 ebey Leioron ('||)9-@

D

£52200~-£0-20 G

“dnues|) [eyuawuonAug e 105 1opuaT
uo uoleSIqo Aue 9yeald [[eys upleYy SuigioN e [EUSUILOTIAUG )M 20UBPIOOOR UI SUOHIE [RIPSUI
Aressoat [[e axey Apdwoad [jeys romouriog ‘Aressasau s1 Airadoud oy Bunosjye soueisqng snoprezey Aue 1o
uonzIpawal 1ayo 1o [eaowa Aue jey} ‘Ared ajeaud Aue 10 ‘Auomne A1ojengal so [ejuswianod fue £q
paylou 1 Jo ‘sures] Jamowiog J| “Auedod ay1 o anjea oy spapje A[osisApe YoIym 3dueISqng Snoplezep]
€ JO 2573137 Jo 3sn ‘oouasaxd 3y AQ pasnes uonipuod Awe (3) pue ‘9oueIsqng snoprezey Aue Jo asesjal
J0 Jealyy Io'oses|at ‘afreyostp ‘Sumyes) ‘Suipnids Aue ‘01 peyrumny jou Jnq SUIPNOW “UOIIIPUO)) [RIUSUIUOIATT
Auwe (q) ‘olpogmouy fenpe sey Jomollog [Olym JO MBT [BUSWUONAUT 10 20uUB)SqNg snoplezey
Auwe pue Au1edaig o Sutajoam Aed orearrd 10 f>usBe A101e[nJa 1o [EjuswWUILACS Aur Aq woTdR Jayjo Io
unsme| ‘puewsp ‘wapis orednssaur Aue (e) jo sonou usmtm Japus 9a13 Apdwoid [jeys amoilog

‘(stonpoxd soumsuos v spsueISqnS snoprezey ‘o) panuy jou ynq “Surpnjour) Aadod 3y Jo souBUNUIEL
01 pure sasn [elusprsal fewsu 01 sretidosdde aq o1 peziufosar Ajjeeuss sre jerp S2UBISQUS SNOpIeZRY
Jo saunuenb [rews jo Auedoas sy uo afeios 10 ‘asn ‘soussaid ap o3 Adde jou |eys sasususs om)
duipacaxd oy, “Auadoid ays jo anjea iy spaye AJ9SIaApE 18Y) UOHIPUOD € $3]BALD “0IUBISQNS SNOPIEZEH
€ Jo asea[al o “asn ‘@duasaid o1 01 any iorym () Jo ‘UONIPUOY) {RIUSUIUOITAUL UR SOJRAIO PIyM (q) ‘meq
[eyueWUOLIAUY Aue Jo UONRIOTA UL ST Jeyy (8} Auadoiq oy dunoayre JunpAue ‘op 01 25]9 auokue MOT[E J0U
‘op j0u [[eys Jomolog “Auadoid ay) m 1o ud SIUEISANG SNOPIEZEH AUB SSES[3I 0) UDJLAIY} IO ‘S0UBISYNG
Snoprezey Aue jo aseajos Jo ‘98e103s ‘qesodstp <'sn ‘vaussaid 3 Jjuiad 10 3sNed J0U [jeyS JomoLiog
‘dnues|
[EjdWUoIIAUg Ue 13551 SSIMIAYI0 10 ‘0) AINQLIUGH f9ened ued 1241 UONIPUOY B SUBSW |, UOHIPUO)
[EJUBWUONAUY, Ue (p) PUE ‘M [BYUSUIUONAUT Ul PaUYSp.5e UOIIOR |BAOWIAI IO ‘UOIIOE [BIPaWId] ‘UO1joR
asuodsar Aue sapnjour ,dnueaj) reyuouNoNAUg, (9) ‘uonoajesfjerusuruonAus 1o K1ages “yiesy o) w2l
1etp pajedo si Aussdoaq 2y} asaym uonaIpsLIN 3y) Jo sme| pue smey TeJapy] suesw | me [BIUSWUONIAUY,, (q)
"S[BLISIRLL 3ATIOROIPEI pUR 3PAYSp[EULIO} JO S0ISaqSE BUIUTEIN0) S[RLISPII-SIUSA[OS S[1IR[OA ‘Sapia1qlay pue
sapronsad drxo3 ‘sponpoad winsjonad a1x0) 10 S[qewure[} JAYI0 ‘audsoley “suosed saoueisqns Suimolio)
9 pue meT [eBWUONAUT Aq sajsem 10 ‘spuesnjiod ‘ssoueisqns SNOP.IEZEY ¢ 3140} B PauIjop saoulsqns
0L ale  ssouvisqng snoplezeH,, (B) :[7 UOMISS SIY) ul pasn sy "SOUEISANG SNOPILZRL] ‘17
‘0T uen2ag SI11 Jo suoisiaoid uoroe
9A120.1100 e} 0] Ayunyptoddo pue sanjou Y Ajspes o) PAWIAdD 3q [[eys ] uonoag o) Jrencund samoliog
0} USAIF UOKRIS[e0IR JO Q010U oY) pue 77 uonag 03 Juensind Jamowtog o) udAld and o-Srunoddo
pue uonea[aoe jo adnou ayJ, ‘ydesSered siyp jo sasodind Joy sjqeuosea: 9q 0} paurddp 3y 4 potiad
O} Je) ‘UNE) 9q LD UOMIR UTENND oI0jaq asdelo isnuw yorgm porad swn e sapiaoxd me 3jqesiddy
I "UORPE 3AnDa1I0d el 01 sonou gons jo Fwiald oy seye pousd 3[qeuosealr e oja1ay Aued Ao
4} paploge pue yozaiq pada|e yans o ([ uonaes Jo suawpmbal Ayl yna 2ouerjdwos uy uaa1d sonou
yons yua) Aued Joyo sy payyriou sey 1apuar 1o lamouiog yons [pun ‘yuswninsu] ALUNdeg S1g Jo uoseal
Aq pamo Amp Aue 1o ‘Jo uoisiaoxd Aue payoraiq sey Aired Jogio ayy 1ey sadaqre et o Juaummisu; ALndag
st @) yuensind suone s Ared Jopo oy woyy sosime 1B} (SSe[0 B JO Joquiawr ay) Jo JUESHI| [enpiApul
Ue oyia se) uonoe reraipnf Aue o1 pauiof aq 10 ‘uiof ‘asuswuios Aew Japua T Jou Jomosiog JIaN
~1eseyoand AoN oY) £q papraoid asimiayo §sa[un Jaseyaind sjoN a1 Aq pawunsse
10U 912 pUE I30IAJaG UBOT JOSS30INS € 0} PALIJSURI) 3q 10 JINALIG URO] o)) Ui UIBWaI 14 IomoLog o]
suorjedijqo Suralss weo[ a8ediiow 3 ‘NON ays Jo soseyaind oy yey) IaYl0 1991AIAG UROT B AQ paoiAalas
St UBOT 3y Joyealaly pue plos ST 310N ay1 J “BUIOTAIOS JO 19)SURL) JO 20110 B UM UOLIISUUD Ul saambaa

20566824




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Botrowet's breach of any covenant of agteement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cute the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosute proceeding the non-existence of a default of any other defense of Borrower to acceleration
and foreclostrz. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument
without futther démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to clinct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited <0, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymesi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siizi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but otly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois horm estead exemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe."< collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iit conpaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: scanreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal ipsurance, including interest
and any other charges Lender may impose in connection with the placement of‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rior2 than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook

County ss:
I (; 055 . a Notary Public in and for said county and
state do hereby certify that OSCAR R TAYLOR

personally known to me to be the

same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
‘nstrument = his/her/their free and voluntary act, for the uses and purposes therein set forth,
Given undsr my hand and official seal, this

day of \{
My Commission EXpires: L\ q\%

Notary Public d

r\mmww ™t
"OFFICIAL SEAL"
BECKY V0SS )
' Notary Public, State of Ilinois

} My Commission Expires 04/04/2005
Wﬁ“ﬂm
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of May, 2002 .
and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, 4t Security Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower") to securv Borrower's Adjustable Rate Note (the "Note") to Regency Savings Bank,
F.S.B.

(the "Lender") of the same.date and covering the property described in the Security Instrument and
located at:
10315 S PRAIRIE AVE
CHICAGO, IL 60628
[Property Address)

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the caveuants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree a: follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

02-03-002252

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannle Mae 4-2/5-2/6-2 ARM

(ZD-422R (0008).01  Form 31}4 1101
L o
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I riay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer o¢ ihe Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ths Froperty” means any legal or beneficial interest in the Property, including,
but not limited to, these- beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract &+, escrow agreement, the intent of which is the transfer of title by
Borrower at a future date vo'a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persenoand a beneficial interest in Borrower is sold or transferred)
without Lender's prior written coLezos; Lender may require immediate payment in full of all
sums secured by this Security Instrumezt. J{owever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencer information required by Lender to evaluate the
intended transferee as if a new loan were beiny made to the transferee; and (b) Lender
reasonably determines that Lender's security will wot-be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i tiis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender inay a'so require the transferee to
sign an assumption agreement that is acceptable to Lender and it obligates the transferee 10
keep all the promises and agreements made in the Note and it tiis-Security Instrument.
Borrower will continue to be obligated under the Note and this Security” Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leaaer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prici to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrum ant
without further notice or demand on Borrower.
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