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Bernadette Casrerly, Commercial Loan Administrator W

PRAIRIE BANK AvD TRUST COMPANY
7661 S. HARLEM AY'<
BRIDGEVIEW, IL 60455

- CONSTRUCTION MOUPRTGAGE

MAXIMUM LIEN. At no time shall the principal amount of l:debtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage, exc:ed $494,124.00.

THIS MORTGAGE dated May 2, 2002, is made and executed between Sleeman Builders, Inc., an lllinois
corporation, whose address is 10779 Yankee Ridge Drive, Frankfort, iL-~ 80423 (referred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is, 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ad conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real property, togetlie: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, lights- of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of lllinois:

LOT 94 IN EVERGREEN VIEW OF ORLAND PARK UNIT 1, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINGIS

The Real Property or its address is commonly known as 8631 141st Streat, Orland Park, IL 60462. The Real
Property tax identification number is 27-02-300-002 and 27-02-300-003 *and 27-02-300-001

ar dzadizo TIN 147
|

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right tu Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable #imes to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance’with the terms and conditions of this Mortgage.

Compliance with Gove:nipzntal Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property;-iicluding without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such' luw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appez!s, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate se.urity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandeiior leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a "const/uction mortgage” within the meaning of section
9-313 (1)(C) of the lllinois Uniform Commercial Code. If some or all of the proceeds of the loan creating the
Indebtedness are to be used to construct or complete constructiun of any Improvements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or such earlier date as Lender
may reasonably establish) and Grantor shall pay in full all costs and exrenses in connection with the work.
Lender will disburse loan proceeds under such terms and conditions as Lerasi may deem reasonably necessary
to insure that the interest created by this Mortgage shall have priority over ali Jogsible liens, including those of
material suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense affidavits, waivers of liens, construction progress teports, and such other
documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prorerty are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhotd payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or

2056’-2.’_-2%5’-1
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value of such property, and the manner of determining that value; and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, inciuding hut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurrsd or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date-incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the )ridebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to
the balance of the Nois and be apportioned among and be payable with any installment payments to become
due.during either (1) ‘the t@im of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) -be treated as a balloon pzyr=ent which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amnunts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Detault

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor'rolds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurnbrances other than those set forth in the Real Property
description or in any title insurance policy, title repzit, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (o) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paiagreph above, Grantor warrants and will forever
defend the title to the Property against the lawful claimis of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or/ine interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grartor ‘may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the prozecding and to be represented in the
proceeding by counse! of Lender's own choice, and Grantor wiil deliver, ## rause to be delivered, to Lender
such instruments as Lender may regquest from time to time to permit such/articipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's ise of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authori ies.

Survival of Representations and Warranties. All representations, warranties, anu_apreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall' be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness <hall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation. .

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its eiection require
that all or any portion of the net proceeds of the award be applied- to the In\d_eptedness or the repair or

53(2‘6
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under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations impos:d nupon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of thiswiortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s szcurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable taw, any reascnuble termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUR’tY-iNTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thira party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's {rustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief ¢ debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cver Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim-made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered rnipaid for the purpose of enforcement of this Mortgage and this
Mortgage shal! continue to be effective or sisa” he reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shail ke -bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage:

EVENTS OF DEFAULT. Each of the following, at Lender's optior, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due urider the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevait filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other terni, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to compi; with or to perform
any term, obligation, covenant or condition contained in any other agreement between._ender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ¢t zredit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Staternents. Any warranty, representation or statement made or furnished-to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien}
at any time and far any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver, |

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of |
the Property.

Deficiency Judoment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in e 'ndebtedness due to Lender after application of all amounts received from the exercise of
the rights providedin this section.

Other Remedies. Leridar shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in gccny.

Sale of the Property. To thz nxtent permitted by applicable taw, Grantor hereby waives any and all right to
have the Property marshalles” In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together orsenarately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any porion ~f the Property.

Notice of Sale. Lender shall give Grarntor-reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wixichany private sale or other intended disposition of the Personal

-~ Property is to be made. Reasonable notice siiziLmean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Pronerty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue znv remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not-atiect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwse shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Delault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Granter and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfuorze any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involveq, ani 1o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are ‘nzc2ssary at any time
for the protection of its interest or the enforcement of its rights shall become a part ¢f ti¢ Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’'s legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to madify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining titie reports {including foreclosure reports}, surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually defivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginn'in_g_-of_f.his Mortgage. All




f

UNOFFICIAL COPY .

siyl 30 suonebiqo ayl wouy Jojuesry Buises|sl INOYLUM UOISULIXS 10 adueleaqio) jo Aem AQ Ssaupaigepul
ayr pue sbBefuopw sy o 90UaJ9ja) YUM SI0SSIIINS S .JOJURID Im  |esp Aew ‘Joluesn 01 aonou
wmnoyum ‘Jspua ‘Iojueln ueyl J§)q10 uosiad B Ul palseAa sawodaq Auadold eyl jo diysiaumo §| -subisse
pue s10ss80ans JIvyi ‘saled ayy Jo Jysuaq ayl 03 ainul pue uodn Buipuig aq |leys abeBlow sIY) ‘1s8481U1
$,01UelD) Jo Jojsuen uo abebriopy siys ul palels suonenwy Aue ol 109lqng  subissy pue $40$$929ng

"IBPUST JO JUBSUOD UM
ayy noyum ‘Aloedes Aue u Japua jo Jjauaq a8yl o) 10 Aq pjay awnm Aue ie Auadold 8yl ur 81elsa 1o
188191U) Ja30 Aue yum abefilop siy) Ag peleeld e1el1se 4O 15a49luy 8y} Jo Jabiow ou eq leus assyy “tablepy

‘abeblropy syl 4o ucisiacid Jaylo Aue Jo AjIQEaDIoUS
lo Aupiea ‘AuebBa) ayy 108)je o0u (eys abeBlow Syl jo uoisiacid Aue Jo Aljigeasiojusun Jo AupleAul
‘ApeBagr syl ‘me| Ag paanbal esimiaylo sssjun  abefiyopy syl wol) pelajap paJapisuod eq ([eys U
‘paiyipouwr 0s aq jouued uoisiaoud Buipuayo syl J| ‘s|qesdiojua pue piea ‘jeba) sewooaq 1 1eY) 08 palypow
palapisuod aq |IFys_soisiaosd Buipusyjo 8yl 'sjqiseat )| aoURISWNAID JBYl0 Aue 01 SB 3|qBaniojusun JIo
‘plieaun ‘[eBaj uoisizoird Butpuagio sy axew 1ou |leys Buipul jeyl ‘8doueiswnaio Aue 0} Se ajqesaJojuaun Jo
‘pliieAUl ‘|eGajp aq ol vbBLPuow syl Jo uoisiacid Aue spuip uolaIpSUN( JueladwWod JO LNOJ B §| "AM|IGRIOASS

\

| . *19pua7 JO UONBIISIP 9|08 Y} Ut piBYYLAM Jo paluelb aq Aew
UBSUO0D YINS SISED |8 Ul pur pianbal s1 JUssSUOd UONS B1dYM S8OUBLISUI Juanbasqns o1 luasuol .Buinunuod

| 9IN1ISUOD JOU |eys eouelsul AuE ui Japua AqQ juasuod yons jo Bunuesb ayl ‘ebeBuopy syl Japun palinbal

| S1 J9pUDT JO 1UISUOD 9l ISABUDYM, ) "Suonoesue aiminy Aue o) se suonebiiqo sJouein jo Aue jo o
s1yBu s 19pus JO AuB JO JSAIBM B 951%1SU0D [|BYS ‘JOlUBID pue 19pus uasmiaqg Bulesp jo 8sin0o Aue Jou
‘Japua Ag 1ealem Joud oN ebBebuopy sigl o uoisiaoid Jaylo Aue 10 uoisiaoid eyl yum aoueldwon 101s
puewap 0) asimiaylo 1Bl s,Japuat Jo JanZA R BIMISUCD Jo a9ipnfaud jou jjeys abeBuopy syl Jo uoisiaoid
B JO JapuaT AQ Jealem Yy "1yBu Jaylo Aue 4o 1B yons jo saalem e se alesado |ieys wybu Aue Buisioloxa

| Ul Japua 30 mMed 8yl uo uoISSILo 10 ABjap Oy < :rapusl AQ paubis pue Bunum ul uaalB si Janlem yans

| ssajun abeBuiopw syt Jspun s1yBu Aug paAIZA BAEY CLPALUSAD 8( J0U jBYS Jopud -1opud Aq JSABAR ON

"sIoul)|] 40 831el1g ‘AIUN0D YOOI JO SHNO0D Byl JO
uonoIpsSLN 8yl 01 1wIgns o) 1sanbal s, JapusT uodn seslbe J0UBRIL) ‘1INSME| B i BI18U] J| "BNUBA JO B83I0YD

"stoun|
10 8)B1S 8yl wk tapusa Aq pejdesoe usaq sey ebeblopy syl Cslcul|] JO B1EIS BY) JO SME| 8y} pue me|
|e1apa) UM 20UBPIODIR Ul POOIOJUs puk panisuod ‘Aq peuseaob ec s ebebliopy siyl ‘meq Bunweaon

-abebriopy syt jo suolsiazad syl suysp 1o 18:dislul 01 pasn
aq 01 10U aie pue Ajuo sesodind asusiuaaund 10} ate abebuop syl u sBuprsuuonden -sbupesy uonde)

‘Auadoud sy jo
uonelado 8yl YHM U0IID8UU0D Ul apew saunlipuadxa yseo (e 89| Auadolg ayy woy s1diaoas yseo B ueaw
lleys ,awosul Buneiado 18y, ‘annbas ||eyYS 1BPUST SE JIRISP PUE WD) YINS Ul JBBA |EISH snojasid § JOjuRIG
Bunnp Aradoid syl woly paaaosal awooul Bunelado 3su o Juswelels paynlas e ‘isanbarwndn ‘lspus 01
YSIUIN) [|eYS JOIURID) "B0UBPISA) $, JCIUBID eyl S 10 sasadind 10} pasn §1 Aladold syl 4| zs1oday enuuy

Juswipuawe 10 uonelalle ayl Ag punog 1o pabieyo
aq 0} 1bnos saued 10 Aued ayy Aq paubis pue Bunum ul uaalB ssejun aAldays aq (leys abeblop syl 01
juswipuawe Jo jo uonessye oy -abebuop syl ul yuoy 18s sislewW 8yl 01 se seiued ayl Jo luswesibe pue
fuipuelsiapun alilus a8yl $8INISU0I ‘SluawnoQ paleay Aue yum sayiabol ‘sbebuop siyl siuswpuawy

:eBeBliopy siul Jo 1ed e aie suoisinoid snosue|@IsiL Bulmoo) syl "SNOISIAOHd SNOANVYTIAISIIN

*SI01URID) || 01 UsAID 82110U 8q 0] pawaap S 101ueln) Aug 0] J1apuat Agq uaalb sonou Aue “iojueln
8UO UBY) 9loW S| aleul Ji ‘me| AG palnbal 10 papIA0id BSIMIBYI0 S$SajUn  *$SaJppe 1ualnd §,101UBID JO Sawll
{|e 18 pawiojul Japuar] daay 03 ssalbe Joluelr ‘sasodind aonou Jo4 ssaippe s,Aued ayl abueyo 01 s1 2030U B4
10 asodind sy ey} BuiApsads ‘sanued saylo 8yl 01 80110U usILUM [euwlio) Buialb Ag aBeBliopy siy) Jepun sadilou
10y ssauppe sy abueys Aew Aued Auy cefeBuop syl jo BuiuuiBaq ay) Jesu umoys se ‘ssaippe $.J9pus] 01
uss 89 |jeys abebuiopy s Jaao Aluoud sey yoiym usip Aue Jo Jop|oy 8yl Wodj 81ns0|38.404 JO $8910U JO $81d0D

JOVOLHON

0L abeg S’g{ Y (panunuog) £1018Z0L6 :ON ueo]
:'495’06




UNOFFJCIAL COPY

Loan No: 970281017 {Continued) Page 11

Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Martgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. T!e following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless sperifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uritnd States of America. Words and terms used in the singular shall include the plural,
and the plural shall in¢ldde the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have tha irzanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Bortoaci™ means Sleeman Builders, Inc., and all other persons and entities signing
the Note in whatever capacity.

Default. The word "Default" mearns thz-Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Envircaimental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the piotection of human health or the environment, including without
limitation the Comprehensive Environmenual’ Besponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CEPCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), :he Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulaticns ~dopted pursuant thereto.

Event of Default. The words "Event of Default” mean #nv of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Sleeman Builders, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accawmeodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lendzy, including without limitation
a guaranty of all or part of the Note. |

Hazardous Substances. The words "Hazardous Substances” mean materials ‘that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause «r pose a present or
potential hazard to human health or the environment when improperly used, treated, stcred, disposed of,
generated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also inctudes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses-incurred by Lender to
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CORPORATE ACKNOWLEDGMENT

. P S s T GHTHLG
STATE OF T note } ; . OFFICIAL SEALY
ERNADETTE J, CASSERLY
C ) S8 % y Ngmry Public, State of llinis
l? y Lommission Expi
COUNTY OF © ) ; o 'G”r;m‘ﬂ "'”?"05

On this gf‘&__ day of D/’OM , A2~ pefore me, the undersigned Notary
Public, personally aprcared James W, Sleeman, President / Secretary of Sleeman Builders, Inc. , and known to
me to be an authoriz¢d agent of the corporation that executed the Mortgage and acknowledged the Mortgage
to be the free and voluritary act and deed of the corporation, by authority of its Bylaws or by resolution of its
board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By mm 3'- @iﬂﬂbh“ . Residing at (j) JZ{?‘J(TI:L—("’

Notary Public in and for the State of ’I;“l oS

. .‘ ) ( -
My commission expires ( \3 S yd
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