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ire defined below and other words aré defired m

Secnions 3, 11, 13, 18, 50 and 21. Certain rules jeprading the usage of words used in this document are

also provided in Section 16,
(A) "Security {nstrument” means tus docurnent, Which s daifu

together with all Riders 10 this documant.
(B) "Borrower” is Fred L. Brown. A Widower

Borrower 15 The MOTEAR0l under this Security Instument.
(C) "Lender" 15 ABN AMRO Mortgage Group. Inc

Lenderisa @ Delaware Corporatich
organmzed and exisung under the laws of

ILLINOIS - Singie Famuly - Fannie Mas/Fredaic Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken ntle 10 the Property, whethér or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under
this Securuty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s sucCessors and assigns, e following described property located 1 the
County [Typc of Recarding Tunisaicuon)
of Caok {Name of Revording Junsaiction]”
LOT 12 IN BLOCK 4 IN HENRY DIRK S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH- WEST 174 OF THE NORTHWEST 1/4 OF SECTION 4. TOWNSHIP 39 NORTH.
RANGE 13 EASTOF, THE THIRD PRINCIPAL MERIDIAN. TN COOK COUNTY. ILLINOIS

parcel 1D Number. 16 04 108 027 which currently has the address of
1424 N Luna Ave [Street)
Chicago (oo, timois 60651 (2w Coud

(* Property Address”):

TOGETHER WITH 2l the improvements now or hereafter erecied o the property, and all
caseInents, appurenances, and fixures now or hereafler a part of the propeniy. All replacements and
additions shall also be coverad by this Security Instrument. ALl of the foregoing s ceferred 10 in Tis
Security Instrument as the "Propenty

BORROWER COVENANTS that Borrower is lawfully seised of the esiae hereby conveyed and has
the right 1o morgage, grant and convey the Property and that the Property is unencurnbered) except for
cncumbrances of record. Borrower warrants and will defend generally the title © the Property asanst all
clairs and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenahis tor parional use and pon-upiform
covepants with limited varialions by junsdicuon 10 constitute a umform secunty instrument covering real
propetty.

UNIEORM COVENANTS. Barrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lare Charges.
Bomower shail pay when due the principal of, and interest on, the debt evidenced by the Not and any
prepayrment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant 1o Section 3. Payments due under the Note and this Securiry Instrument shall be made 1 U.S

, 0007936904
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currency. Bowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reurmed 10 Lender unpad, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender (a) cash; (b) money order, (&) certified check, bank check, Treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an ipsutution whose deposits aré insured by 2
federal agency. nsirumentality, or enity, or (d) Elecrrome Funds Transfer

Paymenls are decmed received by Lender when received at the location designated in the Note or &
such other location as may be designated by Lender in accordance with the noice provisions in Section 15
Lender may rerum any payment 00 partial payment if the paymens OT partial payments are insufficient 10
brng the Loax current. Lender may accept any payment of partial payment meufficient to bring the Loas
currcar, wathou! waiver of any nghts hereunder or prejudice to 11s rights to retuse such payment of partial
payments i e future, but Lender 1s not obhipated 10 apply such paymenis at the ume such payments are
accepted. 1f each Tenodic Payment is applied 25 of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds untl Borrower makes payment 10 bring
the Loan current. If burrowst does not 4o so within a reasonable penod of time, Lendcr shall eather apply
such funds or retum them 10 Borrower. It not applied earier, such funds will be applied 1o the outstanding
principal balance under i Notc immnediately prior 10 foreciosure. No affset or ¢laim which Borrower
might have now or in the futu’e spmnst Lender shall relieve Borrower from making paymenis duc under
the Note and this Secunty [nstrunient or performung e covenanls and agreements secured by this Security
Instrument.

2. Application of Payments or ’roreeds. Except as otherwise described in this Secvion 2, all
payments accepted and applied by Lender fal he applied 1 the following order of priosity: (a) interest
due under e Note; (0} principal due under “e-Note; (¢) amounts dye under Section 3. Such paymenis
shall be applied 10 each Periodic Payment in e fade? in which it became due. ARy remamning amaounts
shall be applicd first fo late charges, second 10 any ather amounts dué under dus Security Instrement, and
then to reduce the principal balance of the Nore.

If Lender receives a payment from Borrower for 2 4etinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment 105y ne applied 1o the delinquent payment and
the late charge. If more than oné Periodic Payment is outstanding, T-ender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 10.3he exient har, each payment can be
paid i full. Te {he exient that any excess cXIss after the payment 1y apphed to the full payment of one or
more Periodic Payments, cuch excess may be applied 10 any lare charges Se. Voluntary prepayments shall
be apphed first 1o any prepayment charges and then as desenbed in the Noiwe

Any application of payments, insurance proceeds, of Miscellaneous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments aré due
under the Note, until the Note is paid 1n full, a sum (the "Funds™) to provide for paymen( 4t draounts due
for: (a) taxes and asScsSMEMS and other irems which can altain priornty ovel this Securivy <nstrument as 2
Jien or encumbrance on the Property; (b) leasrhold payments OT ground rents oa the Propérmy, af any: (€)
premiums for any and 4ll insurance required by Lender under Section 5 and (d) Mortgage !rsurance
premiums, 1f any, Or any sums payable by Borrowér 10 Lender in lien of the paymenl of Mongage
Insurance premiums in accordance with the provisions of Section 10. These iems are culled "Escraw
[tems.” AL onginavion or at any rime during the term of e Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish © Lender all notices of amounts 10
be paid under this Secuion. Borrower shall pay Lender the Funds for Escrow [rems unless Lender waives
Barrower's obligation 10 pay the Funds for any or al Escrow Irems. Lender may wave BorTower's
obliganon to pay (o Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writng. In the eveat of such waiver, Bortewer shall pay directly, when and whert payable, the amounts
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due for any Escrow lrems tor whach payment of Funds has been waived by Lender and, if Lender requises,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and 10 provide receipts shall for all purposes be deemed 10
be a covenant and agreemend contained in this Secunty {nswrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 18 obligated 1o pay Escrow Lems directly, pursuant [0 a waiver, and
Rorrower fails to pay the amount due for an Escrow liem, Lender may exercise s rights under Section 9
and pay such amoun! and Borrower shall then be obligated under Section § 10 repay to Lender any such
amount. Lender may revoke the waiver 25 (0 any Of all Escrow ltems at auy time by & nonee given 0
accordance with Section 15 and, upoen such revocation, Borrower shall pay 1o Lender all Funds, and n
quch amouns. that are then required under this Secuon 3.

Lenider sy, 2t any ume, collect and hold Funds i an amount (a) sufficient 10 permit Lender to apply
the Funds ar'tha-rime specified under RESPA. and (b) not 1o exceed the MAXIMum mount lepder can
require under RESPA. Lender shall eshrmate the amount of Funds due on the basis of curzent dawa and
reasonable cstiniaies of expenditures of tutore Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held i an institunion Whose deposits are insured by a federal agency,
wmstrumnentality, or entty ¢iacluding Lender, if Lender is an wnstitution whose depasits are so insured) or in
any Pederal Home Loan Bank. (eader shalt apply the Funds to pay the Escrow Items 10 later [han the ume
specified under RESPA. Lender <nall_not charge Borrower for holding and applying 1he Funds, annually
analyzing the cscrow account, or Vel fying the Escrow ltems, unless Lender pays Borrower interest on th
Funds and Applicable Law permits Lencer 7o make such 2 charge. Unless an agreement is made 1 wrinng
or Applicable Law requires interest 10 be padon the Funds, Lender shall not be required 10 pay Borrower
any infercst or earmungs on the Funds. Borroresr-and Lender can agree 1o writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Boimower, withour charge, an annusl accounling of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dstined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA /if there 18 2 shorage of Funds beld in escrow,
4 defined under RESPA, Lender shall notity Borrower as (equred by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shorage 1n accordsace with RESPA, but in no more than 12
monthly payments. 1f there1s 2 deficiency of Funds held m escrow, 22 2ofined under RESPA, Lender shall
nonfy Borrower as required by RESPA, and Borrower shall pay o lend-: the amounl necessary 1o make
up the deficiency in accordance with RESPA, but n no more than 12 mariaiy payments.

Upon payment in full of all sums secured by this Sccurily Instrumeis. Lender shall promprly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
anributable 1o the Property which can anain priority over tis Secunty Inswument, leaseiold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessireaus, if any To
the extent that these 1tems arc Escrow Trems, Borrower shall pay them in the manner providea iri Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (1) agrées in wriring 1o the payment of the obliparion secured by the lien 1 a manner acseptable
to Lender. but only so long as Borrower is performing such agreement, (b} contests the lien m good futh
by, or defends agansi enforcement of the lien 1, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only unel such proceedings
are concluded; or (¢} securcs from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aain priority over this Securicy Instrument, Lender may give Borrower 4 notice 1dentifying the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall saristy the lien or take one or
more of the actions sct forth above i this Section 4.

{ender may require Borrower 10 pdy a one-lime charge tor a réd estaie tax verification and/or
reporiing seTvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisung or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term «exrended coverage,” and any
other hazards including, bur not limited 1o, earthquakes and floods, far which Lender requires insurance.
This insutance shall be maintained in the amounts qncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the Term of
the Loan, Thie insurance carfier providing the wnsurance shall be chosen by Borrower subject 10 Lender’s
right 10 gisapprove Barrower's choice, which right shall mot be cxercised unreasonably. Lender may
require Borrowsr o pay, in comnection with this Loan, ether: (a) a onc-time charge for flood zone
deterrnation, cepiiisation and yacking services; or (b) a one-time charge for flood zone determination
and cerufication’ seivices and subsequent charges each time Iemnappings of qumular changes occur which
reasonably might affect/such derermination or cerufication. Borrower shall also be responsible for the
payment of any fees imjoged by the federal Emergency Management ABEDcy w connection with the
review of any flood zone etermination resulting from an objection by Borrower.

If Borrower fails 10 maiLiain aay of the coverages descmbed abave, Lender may obtan insuragce
coverage, al Lender’s option and Borrawer's expense. Lender is under no obligation to purchase any
particular type Or amount of coverage. Taerefore, such coverage shall cover Lender, but might of mught
pot pratect Borrower, Borrower’s equity 1 the Propetty, O the contents of the Property, against any rigk,
hazard or hability and mught provide greater r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuvcrage so obtaned might significantly excced the cost of
insurance that Borrower could have obrained, Any/amounis disbursed by Lender under this Section 5 shall
becomc additional debl of Borrower secured by this-Serurity Instrument. These amounts shall bear interest
a1 the Note rate from the date of disbursement and shal' b2 payable, with such wterest, upon notice from
Lender 1o Borrower requesting paynent

Al insurance policies raquired by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall mclude a standard mioiIgage clause, and shall name Lender as
mongagee and/or as an addinonal loss payee. Lender shall have the rigit 1o held the policies and renewal
cemificates. If Lender requires, Borrower shall prompily give 10 Lender 20 receipts of paid premiums and
renewal notices. If Barrower obtains any form of insurance COVEIage, no ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 staudard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice 10 the msurance cariier and Lender. Lender
may rmake proof of 10ss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree
in wriing, any insurance proceeds, whether or not the underlying surance was requir= by Lender, shall
be applied 1o restorarion of repair of the Property, if the restoration Or Icpair is cconomiczity feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have Lic nght to
hold such insurance proceeds until Lender has had an opporiunity 0 mspect such Property toénsure the
work has been completed 10 Lender's sarisfacuon, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in 2 single payment ot in a senes
of progress payments as the work is complcted. Unless an agreement is made in writing or Applivable Law
Tequires interest (o be paid on such insurance proceeds, Lender shall not be requizred 1o pay Borrower 4ny
interest or earnings on such proceeds. Fees tor public adjusters, or other third paries, retaned Dy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not econormcally feasible or Lender's security would be lessencd, The insurance
proceeds shall be appticd [0 the sums sccured by this Security Instrument, wherher or not then due, with
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the excess, if any, paid 1o Borrower. Such jnsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negouate and setrle any available insurance
clam and related maers. If Borrower does not respond within 30 days to & notice frem Lender that the
insucance carrier has offered 10 seqtle a claim, then Lender may negonate and seule the claim. The 30-day
penod will pegin when the notice is gives. In either event, oI if Lender acquires the Propery under
Section 22 or otherwise, Borrowér hereby assigns 10 Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borower's nghts (other than the right (o any refund of upearned premilims paid by
Borrower) vader all insurance policics covering the Propenty, insofar as such rights are applicable 1o the
coverage of Use Property. Lender may use the insurance proceeds either 10 repair or Tesfore the Propetty OF
10 pay AMOULLS uunad under the Note o this Security Instrument, whether or not thea due.

6. Occupaucy ., Borrower shall accupy, establish, and use the Property as Borrower's principal
cesidence within 60 ays after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower’s réincipal residence for a1 lcast one year afier the date of occupancy, unless Lender
otherwise agrees in wrrag, which voasent shall nut be unreasonably withheld, ot ynless exwnualing
circurnstances exist whick-a beyond Borrower's conuol,

7. Preservatiod, Mainteaarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage Or impair the #roperty, allow tbe Propenty 1o detenorate oOf commit waste on the
Property. Whether or not Borrower (s residing in the Propery, Barrower shall mamiain the Property i
order to prevent the Property from detelio)anung or decreasing in vaiue due 10 1S condirion, Unless it is
determined pursuant to Section § that repar b restoration 1s not economically feasible, Borrower shall
prompily repair the Property 1t damaged 17 avoid further deterioration or damage. If insurance Or
condemnanon proceeds are paid 1n connection wirk gsmage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop-rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor e repaic: 2! resioration in a single payment or ina series of
Drogress paymenis 4 the work is completed If the insuiance or condemnanion procceds are not sufficient
10 Tepair Or 1estore the Property, Borrower 1s 0ot relieved of Somower’s obligation for the complenon of
such repair or restoraton.

Lender or ils agent Tay make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intenior of the improvemeats of the Property. Lender shall give
Borrower nolice at the time of or prior 10 such an \NIerior INSPection SPEcleving such reasonable cause.

3. Borrawer's Loan Application. Borrower shall be in default if./duing the Loan apphcaron
process, Borrower or any personis OF entiues acting a1 the direction of Botower or with Borrower’s
knowledge or coasent gave materially false, misleading, or inaccurate intormatcn Of statements 10 Lender
(or failed to provide Lender with muterial \nfonmation) in connection with sie Loan. Maerial
represeniations include, but are not limited 0, representalions CONCEMIng Borrower’s acrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstiument. If
(2) Borrower fails 1o perform the covenanrs and agrecments coafained 1n this Security Instrumers, (3) there
is a legal proceeding thal might significantly affect Lender’s interest in the Property and/jor rights under
this Security Instrument (such as 2 proceeding in bankruprcy, probate, for condernnation or forfeirure, for
enforcement of a lien which may amain priority over this Securty Instrument or @ enforce laws OF
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever 1S
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
[nstrument, incleding protecting and/or assessing the value of the Property, and secunng and/or repainng
the Property. Lender’s actions can include, bul are Rot limited to: (2) paying any sums secured by a lien
which has prionity over this Security Instrument; {b) appearing in COUIT; and (c) paying reasonable

0007986904
W/

-

G su 01 Page 70115 Form 3014 1/01

o




_ Feb-26-02 09:43an Frnm-LAStﬁﬂNM@ﬁi&ﬁﬁﬁ‘rblAﬁfﬁgﬁﬁ T-880 P 31/60 F-938

65475

anorneys’ fees 10 proiect its interest 1n the Property and/or rights undez this Security [nstrument, including
s secared posinon in & bankrupicy proceeding. Secunng the Property includes, but is not limuted 1o,
entering e Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other vode violations or dangerous conditions, and have utilities urned
on or off. Although Lender may take action under this Secuon 9, Lender dows not have 10 do so and 15 not
under any duty or obligarion 10 do so. T is agreed that Lender incurs no jiability for not taking any ot ail
actions authorized under this Section 9.

Any amoun!s disbursed by Lender under this Section 9 shall berome additional debt of Borrower
secured by this Security Instrument. These amounrs shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requestng

ayment.
pe If this Se-urity Instrument is on 2 leaschold, Borrower shall comply with all the provisions ot the
\ease. If Borrarier acquires fee title to the Property, the leasehold and the fee title shall not meTge unless
Lender agrees 16Uie METEET in writing.

10. Mortgage idsurance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shall pay G prermiums required 1 mainain e Mortgage lnsurance in effect. 1f, for any reason,
the Morgage Insuranes c5verage Tequired by Lender ceases [0 be available from the mortgage insurer that
previausly provided such incurance and Bomower was required 10 make separately designated paymenis
toward the premiums for slongage {nsurance, Borrower shall pay the premiums required 1 obuin
coverage substantally equivaleni 1o the Mortgage lasurance previously in eftect, at a cost substantially
equivalent 10 the cost to Borravier ot the Mongage Insurance previously in cffect, from an alteTnate
morngage insurer selected by Lenderif substantially equivalent Morigage Insurance coverage 15 Dot
available. Borrower shall continue 1002y 0 Lender the amount of he separately designated payments that
were due when the insurance coverage e «ed 10 be i effect. Lender will accept, use and retand these
payments as 2 non-refundable loss reserve 1L tiey' of Mongage Insurance. Such loss reserve shall be
non-refundable, norwithsianding the fact thai (+4 Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or earnings on-<uch 10ss Tescrve. Lender can 0o longer require loss
reserve payments if Morigage Tnsurance coverage (in the amount and tor the period that Lender requires)
provided by an insurer selected by Lender again De-Ov1€s avatlable, is obtained, and Lender requires
separarely designated payments toward the premiums tor plorgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrowér was required 10 make separately designaed
payments toward the premuums for Mortgage Insurance, Beirrver shall pay the premuums required
maniain Mongage Insurance in effect, or 1o provide 2 nén-refundable loss reserve, uati} Lender's
requirement for Mortgage {nsurance ends i accordance with ary wripsa agreement berween Borrower and
Lender peoviding for such termination or uniil rermination is reguired by Apphcable Law. Nothing in this
Secuion 10 affects Borrower's obligation 10 pay inferest the rate provid<d-in the Not.

Mortgage Insurance reimburses Lender (or any entity that purchases b2 Note) for certain losses i
may meur if Borrower does not repay the Loan as agreed. Borrower is pre2 paIty 1o the Mongage

Insurance.

Mortgage insurers evaluate thewr toral risk on all such insurance in torce frew time 10 time, and may
crier into agreements with other parties that share or modify their sk, or reduce 105563, These agreergents
are on terms and conditions that are satisfaciory 10 the mortgage insurer and the other pary. 401 parties) 10
these agreemcnis. These agreements may require the morgage nsurel 1o make paymenTsisi.g any source
of funds that the morgage insurer may have available (which msy include tunds obuained fo% Monage
Insurance premuums).

As 2 resulr of these agreements, Lender. any purchaser of the Noie, another inSurer, any redqsirer,
any owher enuty, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Morgage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or redacing losses. If such agrecment
provides thar an atfiliate of Lender takes a <hare of the insurer’s risk 1 exchange for a share of the
premiums paid 1o the insurer, the arrangerent is often rermed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, Or any other tecms of the Loan. Such agreements will vt increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to auy refund.
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(b) Any such agreements will not affect the rights Borrower bas - it any - with respect to the
Mortgage Lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o requést and obrain cancellation of the
Mortgage Insurance, 10 have the Mortgage {nsurance terminated automatically, and/or 1o receive &
refund of any Mortgage Insurance premiums that were unearned at the rime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be pad 10 lender.

It the Property is damaged, such Miscellaneous Proceeds sball be applied to restoration or repair of
the Propeny, if the restoralion Or Tepaif is sconomically feasible and Lender's security is not lessened.
During such repar and restoration period, Lender shall have the right 1o hold such Miscellaneous Procecds
until Lender bas had an opportunity 10 inspect such Property 10 cnsire the work has been complered 1o
Lender's sarisfaction, provided thar such inspection shall be gngertaken prompuly. Lender may pay for the
repairs and rejtoranoa 1n 2 single disbursement or in a series of progress payments as the work i$
complesed. Unlese an agreement s made m writing or Appheable Law Tequires inferest 10 be paid on such
Miscelluneous Provecs) Lender shall not be vequired 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds i the restorarion O Fepair is 00l economcally feasible or Lender’s secunty would
be lessened, the Miscellazecus Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then duc, ¥z the wxcess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fec 1 Section 2.

In the cvent of a total akirg, destruction, or loss in value of e Property, the Miscellaneous
Proceeds shall be applied 1o the sums sccured by this Security Insturument, whether or not then due, with
the excess, if aay, paid 10 Borrower.

In the event of 4 parial faking, desiruenion, of loss in value of the Property In which the fair market
valye of the Property immediately before sae)panial taking, destrucuon, of loss in value 15 equal 10 of
greater than the amount of the sums secured Ly this Security lostrument mmedisely before e partial
taking, destruction, of loss in value, unless Borrowar and Lender otherwisé agree in writing, the sums
secured by this Securiry [nstrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total “ariovnr of 1he sums secured immediately before the
parual tking, destruction, OF loss n value divided by (b) the tair marker value of the Property

immediazely before the partial taking, destruction, OF loss in value. Any balance shall be paid 10 Borrower.
In The event of a partial 1aking, destruction, ot loss in v2iur of the Property in which the fair market

value of the Property immediaicly before the partial taking, Cestruction, or loss in value is less than the
amouns of The sums secured immediately before the partial taing, destruction, of loss in valug, unless
Borrower and Lender otherwise agiee i writng, the Miscellaneous Procscds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after nonee iy Lender 1o Borrower that the
Opposing Party (2s defined in the next senicnce) offers 10 make an award«o setile a clam for damages,
Batrower fails 10 respond to Lender within 30 days after the date the notice is Jvel Lender is authorized
1o collect and apply the Miscellancous Proceeds cither to restoration or repair o1 the Property or 10 The
sums secured by this Security Instcument, whether or not then due. "Opposing Pany™ ricans the third party
thar owes Borrower Miscellaneous Proceeds or the paty agamst whom Borrower ha: a rught of action 1

regard 10 Miscellaneous Proceeds. .
Rormower shall be in default if any action or proceeding, whether civil or criminal, is begun 1hat, in

Lender’s judgment, could result in forfeiure of the Property of other marenial impairment of T ender’s
interest in the Property or rights under this Securuty Instrument. Borrower can cure such a detaus and, if
acceleration has occurred, reinstae as provided in Section 1. by causing the acnon or proceeding 10 be
distrussed with a ruling that, in Lender's judgmens, precludes forfewure of the Property or other material
impairment of Lender’s interest in the Property or rights uader this Security lnstrument. The proceeds of
any award or claim for dumages that are atuributable © the ympairment of Lender’s interest in the Property

are hereby assigned and shall be paid 10 Lender.
All Miscéllaneous Procecds that are not applied 1o resioralion of rEpAr of the Propeny shall be

applied m the order provided for in Section 2.
12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificarion of amoruization of the sums secured by this Security [nstrument granied by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modity
amortizauon of the sums secured by this Security Instrument by reason of any demand made by the ongmnal
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without hmitation, Lender's acceptance of payments from third persons, entilies of
Successors in Interest of Borrower Or in amounts less than the amount [hen due, shall not be a4 waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrawer who
co-signs this-Security Instrument bur does not execute the Now (a "ca-signer’): (a) is co-signing this
Security Insinuaent only to mongage, grant and convey the Co-signer’s interest i the Propeny under the
terms of this Security Instrument; (b) is nat personally obligated to pay the sums secured by this Security
[nsirument; and (¢, grees that Lender and any other Borrower can agrec © extend, modify, forbear or
rmake any accomurod:1ons with regard 10 the terms of this Secenty Insurument or the Note withoul the
co-signer’s consent,

Subject to the previsions of Secrion 18, amy Successor in Interest of Borrower who assumes
Borrower's obhigations urer this Security Instrument m wrinng, and 1s approved by Lender, shall obtan
all of Borrower's nghts aua benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Liabilivy ynder tus Security Instrumen: unless Lender agrees 0 such relcase in
wrnng. The covenants and agrefinents of this Security Instrument shall bind (except s provided n
Section 20) and bencfi the successors and assIgns of Lender.

14. Loan Charges. Lender may chasge Romrower fees for services performed in connection with
Baorrower’s default, for the purpose of picwining Lender's interest in the Property and rights under this
Secunty Instrument, including, but not limii=2 15, atiomeys® fees, property inspection and valuarion fees.
In repard to any other fees, the absence of expre,s authority in this Security Instrument 10 charge a speciiic
fee to Borrower shall not be construcd as a prohibition ¢n the chargng of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insinamicnt or by Applicable Law.

If the Loan is subject to a law which sers maximuin 1oon charges, and that law is finally interpreted so
that the interest or other Joan charges collected or 10 be tnlierted in connection with the Loan exceed the
permitted limits, then. (a) any such loan charge shall be reduze? by the amount necessary to reduce the
charge 1o The permitred limit; and {b) any sums already collected f.om Borrower which exceeded perminted
nmits will be refunded 1o Borrower. Lender may choosé 10 muke this refund by reducing the principal
owed under the Note or by making a direct payment 50 Borrower. 1fia refund reduces principal, te
reduction will be treated as a parial prepayment withoul any prepavinent charge {(whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptaice of any such refund rmade by
direct payment 10 Borrower will constinute & waiver of any right of action Bofrower might have ansing oul
of such overcharge.

15. Notices. All notices given by Borrower oI Lender in connection with ‘this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security lasirumen: shell be deemed 10
have been given 10 Borrower when mailed by first class mail or when actually delivered i Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice 0 ail Borrowers
unless Applicable Law expressly requires othcrwise. The pouce address shall be the Propeity Address
unless Borrawer has designated 2 substicute notice address by nouce o Lender. Borrower shall jiomptly
nonty Lender of Rorrower's change of address. If Lender specifics a procedure for reponing Borrower’s
change of address, then Borrower shall only report a change of address through thar specified procedure.
There may be only one designated notce address ander this Security Instrument &€ any oné Time. Any
notice 1o Lender shall be given by delivering 1t ot by mailing ¥ by first class mail 10 Lender’s address
sated herein unless Lender has designated another address by notice to Borrower. Any hotice in
cannecnion with this Security Instrument shall not be deemed 10 have beéen given 10 Lender until actually
received by Lender. If any notce required by this Security lastrument is also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under s Security
Instrument.

0007986904
/4]

6tk 001 Page 10 o1 16 Form 3014 1,07




.' Fab-%EjUE 09:50zm From-LASﬁNh@Dﬁﬁﬁ?iUtIAE&?E?&UW&B;‘?@D F-938

16. Governing Law; Severability; Rules of Construcrion. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject 10 any requirements and limitaions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agrec by conlract or it
might be silent, but <uch silence shall not be construed as 8 prohibinion against agreerment by comiract. In
the event that any provision or clause of this Securiry lnstrument or the Now conflicts with Apphcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neurer words or words of the femimne gender: (b) words in the singular shall mean and
include the plurdl and vice versa; and (c) the word "may” gives sole discretion without apy obligation 10
rake any 2-L07.

17. Borrswer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Tranifer of the Property or a Beneficial Interest in Borrower. As uséd in this Section 18,
“Interest 1n the Propedly” means any legal or beneficial interest in the Propenty, including, but not lumited
1o, those beneficial 1raxT2sts wransferred in 4 bond for deed, coniract for deed, instaliment sales contract or
escrow agreement, (he PLelT of which is the wanster of ntle by Borrower at a furure date 10 a purchaser.

If all or any parm of (he Property Or any Imeerest in the Property is sold or rransferred (or if Borrower
1S Ot & Ratueal person aRi2 beneficial interest in BorrowEr s sald or transferred) without Lender’s prior
wnien consent, Lender may (egurs immediare payment wn full of all sums secured by Mhis Securisy

Insirument. However. this oplion shall not be exercised by Lender if such cxercise 15 protubited by
Apphicable Law.

If Lender exercises this option, 1 apd-r shall give Borrower nonce of acceleranon. The notice shall
provide a peticd of not less than 30 days.f.om the date the nofice is given m accordance with Section 135
within which Borrower must pay all sums sesvred by this Securily Instnument. If Borrower fails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remcdies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower’s Right to Reinstate After ‘Acesteration. If Borrower megts certain conditions,
Borrower shall have e nght 1o have enforcement of vuis Security [nstrument discontinued at any ume
prior to the earhest of: (a) five days before saie of the Prapenty pursuant to Section 22 of thus Securily
{nstrument: (b) such other period as Applicable Law might specify for the termination of Borrawer’s Tight
to reinstate: or () emtry of a judgment enforcing this Secvity Instrument. Those conditions aré thar
Borrower: (a) pays Lender all sums which then would be due w.der this Secuniy Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any other COV:RANs OF agreCments, (¢) pays all
expenses incurted in entorcing this Security lasurument, meluding, bui-act limited 10, reasonable anorneys’
fees, property inspection and valuaton fees, and other fees incurred for Use.Jurpose of protecting Lender’s
\nrerest in the Property and rights under this Security Instrument; and (d) toXes such action as Lender may
reasonably require 1o assure that Lender’s interest m the Property and nglits under tus Secunty
Instrument, and Borrower’s obligation 10 pay the sums secured by this Security !nitument, shall continue
unchanged unless as otherwise provided under Appheable Law. Lender may require gt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected hy Leader: (a)
cash: (b) mongy order; (c) cerntied check, bank check, reasurer’s check or cashier’s check ‘provided any
such check is drawn upod an instirution whose deposits e insored by a federal agency, sy mentality or
entity; or (d) Blectronic Funds Transfer. Upon Ieinstatement by Borrower, tus Security Incrrvment and
obliganons secured hereby <hall remain fully effectuve as 1f no acceleration had occurred. Hoviever, this
right 10 renstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a panial interest in
the Note (together with this Security Instrument) can be sold one Or mor¢ times withour prior nouce [0
Borrower. A sale might result in 3 change in the enuly (known as the "Loan Servicer”) thar collects
Periodic Payments duc under the Note and this Security Instument and performs other mOITgage luan
servicing obliganons under the Note, this Security Instrument, and Applicable Law. There also mght be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given writien potice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA

L wourases

@w-sm.: L0 Page 11 0t 16 Farm 3014 1/01




,Feb'ZG'.GZ 09:50am From'LAStL-Lj NW@UE&]UP 18476933306 T-880 P.35/80 F-
- N CIAL Cofdadms

requises in congection with 4 notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
serviced by a Loan Scrvicer other than the purchaser of the Note, the mongage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a successot Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser.

Neither Barrower nor Lender may commence, jom, or be joined (0 any judicial action (a8 either an
;ndividual hingant or the member of a class) thar arises from the other party’s actions pursuant 0 this
Segurity Instrument or that alleges that the orher party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, unui such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy ReTelo 2 reasonable period after tie giving of such notice tw Take correctivé action. If
Applicable Law provides a ume period which must glapse before cerain action can be taken, thal ume
period will be deedind 10 be reasonable for purposes of this paragraph. The nouce of acceleration and
opportuniry 10 Cure Sivin 10 Borrower pursuaat 10 Secuon 92 and the nohce of ucceleration FIven 10
Boryower pursuant [0 Sicnin 18 shail be deemed to satisfy the potice and opportunity 10 1ake comecuve
action provisions of this Secued 20.

21. Hazardous Suhbstanezs. As used in mMis Sccrion 21: (a) wHazardous Substances” are those
substances defined as toxic or hazudous substances, pollutants, or wastes by Environmensal Law and the
following substances: gasoline, kerosene) other flammable or 10xic peuroleum producis, toxic pesticides
and herbicides, volanle solvents, marcials containing asbestos or formaldehyde, and radioacuve marerials,
(b) "Environmental Law™ means federal laws axd laws of he jurisdicrion waere the Propenty is located that
relawe 10 health, safety or environmental protation; (€) Eavironmental Cleanup” includes any response
action, remedial acnon, or removal acrion, as defized in Environmental Law, and (d) an "Environmental
Condition” means a condiion that can €adse, cozresute to, or otherwise Trigger an Environmental
Clca.nup.

Borrower shall not cause or permut the presence, usé, Zisnosal, storage, or Telease of any Hazardous
Substances, or threaten [0 Ielrase any Hazardous Substances, o7 o: in the Property. Borrower shall not da,
nor allow anyone else 1o do, anythung affecting the Property (2} thas )s.in violation of any Environmental
Law, (b) which creates an Eovironmental Conditton, or (¢) which, die 10 the presence, use, ot releasc of a
Hazardous Substance, creates a condinion that adversely affects the valaecaf the Property. The preceding
two semiences shall not apply to the presence, use, or storage oa the Propewy of small quanties of
Hazardous Substances that are gencrally recognized to be appropriate 10 norTal residential uses and w
mantenance of the Propeny (including, but not limited 10, hazardous substances in sonsumer products}.

Borrower shall prompily give Lender wniien notice of (a) any investigation, cléim, 4emand, tawsuit
or other acnon by any governmental or regulatory agency Or private party involviog (o Piapanty and any
Hazardous Substance or Environmenral Law of which Borrower nas acneal knowiedpe, (b) any
Epvironmental Condinon, including but not Jimuted to, any spiliing, leaking, discharge, release.0” threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use 0T relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermnmental or regulatory authority, O any privale party, that any removal or other remedianon
of any Huzardous Substance affecung 1he Property is necessary, Borrower shall promptly fake al] necessary
remedial actions in accordance with Enyvironmenial Law. Nothing herein shall creare uny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing
Borrower’s breach of any covenant oF agreement o this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (8)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Lastrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuée. At the default is not cured on or before the date specified in the notice, Lender at its
pption may requar? immediate payment in full of all sums secured by this Security Instrament
without further darirnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collerc.all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymear 1 21l sums secured by this Secunty lostrument, Lender shall release dus
Security lostrument. Borrower shial pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu only 1f the fee is paid 10 2 third party for services rendered and the
charging of the fee 1s permitied under Apricable Law.

24. Waiver of Homestead. In accordance 4arh Dllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the (llinots homesterd oxemplion laws

25. Placement of Collateral Proiection [nsurance. Unless Borrower provides Lender with cvideace
of the msurance coverage required by Borrower’s agreemanr aath Lender, Lender may purchase ingurance
a1 Borrower’s expense Io protect Lender’s interests in Borrower s.collateral. This insurance may, but need
not, prowet Borrower’s inierests. The coverage that Lendet purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneiiion with the vollateral. Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obrained insurance as required by Borrower’s and Lender’s «ereement. If Lender purchases
insurance for the collateral, Borrower will be responsible tor the costs of thatinesrance, including interest
and any other charges Lender may impose 10 connection with the placement 0T tie insarance, unil the
effective date of the cancellation or expiration of the wsurance. The costs of the insurance may be added ©
Barrawer's total ourstanding balance of obligation. The costs of the insurance may be mare than the cost of

insurance Borrower may be able to obtain on its own.
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8Y SIGNING BELOW, Borrower 2cccpts and agrees 10 the terms and cOVenants contained in this
Security Instrument and in &y Rider executed by Borrower and recorded with it

Witnesses:
{é%/ge&/ OZ 5/507"%’ (Seal)
reG _. Brown -Borrowet
v {Seal)
-Borrower
. iSeal) (Seal)
«Be o ey -BorroweT
(Seat) VA {Seal)
~Bortower -Bortower
(Seal) A (Seal)
-Barrower Bammowes
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STATE OF ILLINOJS, &‘ﬂg County ss:
L I, 424 , 2 Notary Public in and for said county and
Fred L Brown

state do hereby cerufy thal

personally known 10 me 10 be the same person(s) whose name(s) subscribed 1o the foregomng mnsurument,
appearcd before me this day in person, and acknowledged Iha@shelthcy signed and delivered the sad
msirument .a;(fﬁ'. er/their free and voluntary act, for the uses and purposes therein set forth.

Given unZér my hand and otficial seal, this 26Th day of February. 2002

My Commission Expirez. ﬂg/’ﬁj /ﬂ / // '7/7 \ A
g /Wff Q&ZM
/ { ‘

“Noury Sublic // L/

1y
MAGGIE MAKSWIE) )
A Noay Pubic, State of Winois
R wy Commission Expires 04103104 9
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