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Words used in multiple sections of this documdnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regriding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMay 2, 2002 ,

together with all Riders to this document.
B) "Borrower" is CHRISTOPHER NOVAK
AND MARGARET NOVAK, HUSBAND AND WIFE

r

Borrowcr is the mortgagor under this Security Instrument
(C)"Lcndeﬁ'm AANDERSON MORTGAGE GROUP, INC:

Lender is a CORPORATION o T
organized and existing under the'laws of THE STATE OF ILLINOIS
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Lender' saddress is 800 ROOSEVELT ROAD-BUILDING A SUI'I'E 100
GLEN ELLYN, ILLINQIS 60137 :

‘Lender is the mortgagee under this Security Instrument. " j

(D) "Note" means the promrssory note signed by Borrower and datedMay 2 2002

- The Note states that Borrower owes Lender Three Hundred Sixty-Four Thousand and

00/100 Dollars
(U.5.$364,000.00 : ) plus interest. Borrower has promised to pay this debt in regular Penodrc

‘Payments and to pay the debt in full not later than June 1, 2017

(E) "Property” mcans the property that is descrrbed below under the headmg’ "Transfer of Rrghts in the
Property.”

(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, .plus interest.

(G) "Riders” nieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b= rxecuted by Borrower [check box as appticable]: ‘

[] Adjustable Rate Kuler |:| Condomrmum Rider - (] Second Home Rider
[_IBalloon Rider . *[_-] Plannéd Unit Development Rider [x] 14 Family Rider

{_] VA Rider L] Biweekly Payment Rider . E] Other(s) [specify]

(H) "Applicable Law" means all -ontiolling Iapplicable federal, state and -local statutes, rcgulations,
ordinances and administrative rules and ore. ers (that have the effect of law) as, well as all applicable final,
non-appealable judicial opinions.

I "Commumty Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the T ‘TopIty by a condormmum association, homcowners
association or similar organization. .

" (J) "Electronic Funds Transfer" means any transfer i funds other than a transaction ongrnated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic
. instrument, computer, or magnetic tape so as to order, instruct, o7 authorize a ﬁnancral institution to debit

or ‘credit an account. Such term includes, but is not limited ¢, pomt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone wire trai sfer.,, and autemated clearinghouse
transfers.

(K) "Escrow Items" means those’ items that are described in Sectron 3

(L) "Miscellancous Proceeds” means any compensatron settlement; award el dan iages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad i in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alY’ orjany part of the
Property; (iii) conveyance in lieu of condemnatron or (iv) misrepresentations' of, or amis~iuns as to, the
value and/or condition of the Property. :

M "Mortgage Insurance” means insurance protectrng Lender agamst the nonpayment of, ‘ov default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) pnncrpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ei seq.) and its
implementing regulation, Regulatron X (24 C.F.R. Part 3500) as they mrght be amended from time to
time, or any additional or successor legislation or regulatron that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requlrements and restrictions that are imposed in regard
to a "federally related miortgage loan" even 1f the Loan does not qualify as a "federally related mortgage
loan" under RESPA. - .
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(P) "Successor in Interest of Borrower” means any party that has taken title o the Property whether or
not that party has assumed Borrower s obligations under the \Jotc and/or this Secunry Instrument.

* TRANSFER OF RIGHTS IN THE PROPERTY ~ . | .

* This Security Instrument secures to Lender: (i) rlle repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants -and agreements under
this Security Instrument and the Note. For this purpose Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and 3551gns the” following described property located in the
COUNTY . . [Type of Recording Jurisdiction]

of COOK o . ) " [Name of Recording Jurisdiction]:

LOT 13 IV BLOCK 13 IN C.T:. YERKES' SUBDIVISION OF BLOCKS 33 TO 36
INCLUSIVE, 200 BLOCKS 41 TO 44, INCLUSIVE, IN THE SUBDIVISION OF SECTION
19, TOWNSHIZ Z0-NORTH, RANGE 14, EAST OF THE THIRD. PRINCIPAL MERIDIAN (
EXCEPT THE SOUTH#ZST 1/4 OF THE NORTHEAST 1/4 OF THE SOQUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THZ EAST 1/2 oF THE SOUTHEAST 1/4 OF SAID SECTION 18,
AFORESAID) , IN COCh COUNTY, ILLINOIS

Parcel ID Number. 14-19-320-012 | ' -~ which currently has the address of
3341 NORTH- LEAVITT - T | .. [Street]
CHICAGO o ' o [C], Jinois 60618 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on the property, and all
easements, appurtenances, and fixtures now or hereafter a: part of the 'property., All replacements and
additions shall also be covered by this- Securlty Instrument. All of the foregomg ie rerzrred to in this
Security Instrument as the "Property. " ! '
' BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby corveyed and has

the right to mortgage, grant and convey the Property and. that the Property is unencumbere(., except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnst all
claims and demands, subject to any encumbranccs of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with limited variations by Junsdlctlon to constitute a uniform security instrument covering real
property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidénced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nole and this Secunty Instrument shall be made in U.S.
00222 . .
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currency. However, if any check or other instrument 'received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money. order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposrts are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

- Payments are deemed received by Lender when recetved at the location de51gnated in the Note or at
such other location as may be designated by.Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial .payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obhgated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagolice funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current /if Borrower does not do so within a-reasonable period of time, ‘Lender shall either apply
such funds or return theip-to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately pnor to foreclosure. No offsetjor claim which Borrower
might ‘have now or in the-future against Lender shall relieve Borrower from making payments due under
‘the Note and this Security Instriup.r*-or perforrmng the covenants and agreements secured by this Security
Instrument.

2 Appllcatlon of Payments or Proceeds. Except as othenwse described in this Section 2, all
payments accepted and applied by Lender s'iall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde- the/Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i in {h> order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any othe. amounts due under this Secunty Instrument, and
then to reduce the principal balanice of the Note..

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge:duc, the payment Ty be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 15 outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aua to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is toplier! to the full payment of one or
_ more Periodic Payments, such excess may be applied to any late charges dvé. Voluntary prepayments shall

be applied first to any prepayment charges and then as described in the Note,

_ Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic' Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeito* amounts due
for: (a) taxes and assessments and other items which can attain priority over- this Security Irstrament as a
lien or encumbrance on the Property; (b) leasehold paymients or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5;-and (d) Mortgage Insurance
premiums, if any, or any sums payable by - ‘Borrower to Lénder in lieu of the payment of Mortgage
Insurance premiums in accordance with. the provisions of Section 10. These items are called "Escrow
Ttems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, -and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish-to Lender, all notices of amounts to
be paid under this Section. Borrower shall pay Lender (he Funds for Escrow Items unless Lender waives
Borrower's -obligation to pay the Funds for any or' all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any:such waiver may only be
in writing.. In the event of such waiver, Borrower shall pay d:rectly, when and where payable, the amounts
00222
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securlty Instrument, as the phrasé “covenant and agreement”

-15 used in Section 9. If Borrower is obligated- to pay Escrow Items directly, 'pursuant to a waiver, and-

Borrower fails to pay the amount due for an Escrow, [tem, Lender may exercrse its nghts under Section 9 -
and pay such amount and Borrower shall then be obligated under Section 9 0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any, time by a notice given in
accordance with Section 15 and, upon such, revocation, Borrower shaIl pay to Lender all Funds and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) suff1c1ent to perrmt Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the ma.xlmum amount a lender can
require under'KFSPA. Lender shall estimate the amount of ;Funds due on the basis of current data and
reasonable estitnater of expenditures of future Escrow Items ‘or otherwrse i accordance with- Applicable
Law.

The Funds shall ‘b2 held in an mstltutron whose deposns are 1nsured by a federal .agency,
instrumentality, or entity /including Lender, if Lénder is an mstrtutron whose deposns are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lender ¢'ia't not charge: Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifving the Escrow Items,l urless Lender pays Borrower interest on the
Funds and Applicable Law permits Ltnder to make such a chnrge Un]ess an agreement is made in-writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borinwir ‘and Lender'can agree in wntmg, however, that interest
shall be paid on the Funds. Lender shall give'ty Borrower, w1thout charge, an annual accounting of the
Funds as required by RESPA. - i b, ‘l

If there.is a surplus of Funds held in- escrow 25 Cefined under RESPA, Lender shall actount to
Borrower for the excess funds in accordance with RESFA “If: there is‘a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as re4u1 ‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accord mre with RESPA but in'no more than 12
monthly payments. If there is a deficiency of F unds held in escrow as Acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor.rhv pay ments. :

Upon payment in full of all sums secured by thrs Security Instrument Lender shall promptly rer”und
to Borrower any Funds held by Lender. . - i

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leatehoid payments or
ground rents on the Property, if any, and Community Assocratron Dues, Fees, and Assessiezaz ~if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3.
Borrower shall promptly discharge any lien which has priority over this Security . Instruiaent unless

Borrower: (a) agrees in writing to the payment of the ‘obligation secured by the hen in a manner acceptable
to Lender, but only so long as Borrower is perfornung such agreement; (b) contests the lien in good faith
by, or-defends against enforcement of the lien in, legal proceedrngs which in Lender § opinion operate o
prevent the enforcement of the lien while those proceedrngs are pending, but only until such proceedings
are concluded; or (c) secures from the holdér of the lien an agreement saUSfactory 6 Lender subordinating
the lien to this Security Instrument. If Lender detérmines that any part of the Property is subject to a lien
which can attain pnorny over this Security Instrument Lender may give: Borrower a notice identifying the

. v i
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lien. Within 10 days of the date on which that nottce is grven Borrower shall satrsfy the lien or take one or
more of the actions set forth above in this Section 4. - -

Lender may require Borrower to pay a one-time charge: for a real estate tax venﬁcatron and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which'Lender requires insarance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences ‘can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may
require Belrowver to pay, in connection with this Loan either: (a) a one-time charge for flood zone
determination,certification and tracking services, or (b) a one-time- charge for flood zone determination
and certification services and subsequent charges edch time; remapprngs or similar changes occur which
reasonably migh? affert such determination or certification. Borrower ‘shall also be responsible for the
payment of any fees timosed by the Federal Emergency Management Agency in connection with the
review of any flood zone et:rmination resulting from an objection by Borrower.

If Borrower fails to-namtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect. Borrower
aeknowledges that the cost of the insurancC cuvirage so obtained might srgmﬁcantl) exceed the cost of
insurance that Borrower could have obtained.- A'ly amounts drsbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sec mty Instrument These amourits shall bear interest
at the Note rate from the date of disbursement and siidli ve payable with such’ Interest, upon notice from
Lender to Borrower requesting payment. i

All insurance policics required by Lender and renewals .ot snch policies shall be subJect to Lender's
right to disapprove such policies, shall include a standard mrts ,age clause, and shall name Lender as
mortgagee and/or as an addmonal loss payee: Lender shall have-(ie right to hoId the policies and renewal

" certificates. If Lender requires, Borrower shall promptly grve to Lencer ail recerpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage RUt u.herwrse required by Lender,
for damage to, or destruction of, the Property, such polrcy shall include & cmtf’drd mortgage clause and
shall name Lender as mortgagee and/or as an additional [oss paye.

In the event of loss, Borrower shall give prompt notice to the i msurance carricr and Lender. Lender
may make proof of loss if not made promptly by:Borrower. Unless Lender and'Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is’economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds ‘wittil Lender has had an opportunity to inspect such Property to eusuce the
work has been completed to Lender's satisfaction, provrded that such mspectron shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratlon in a smgle payment or in a series
of progress payments as the work is completed Unless an agreement is 'made in wntmg or Applicable Law
requires interest to be paid-on such insurance proceeds, Lender shall not be requrrcd to pay Borrower any
interest or earnings on such procecds. Fecs for public adjusters, or other thrrd parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole oblrgatron of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance

' proceeds shall be applied to the sums secured by thrs Security Instrument whether or not then due,; with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order prov1ded for in
Section 2.

If Borrower abandons the Property, Lender may file, ‘negotiate and settle any available insurance
-claim and related matters. If Borrower does not respond within 30 days to a noticé from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns' to Lender (a) Borrower's. rights to. any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or thlS Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the .
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amecntt unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the-Property as.Borrower's principal
residence withia 6J. days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borreiver s principal residence for at Teast one year after the date of occupancy, unless Lender
otherwise agrees in wtiing, which consent shall not be unreasonably w1thheld or unless exlenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, MaiLitenance and Protection of the Property; InSpectlons. Borrower shall not
destroy, damage or impair th¢ Progerty, .allow the Property to deteriorate -or commit waste on the
Property. Whether or not Borrow<r is _\qldmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterivrating or decreasing in value due tolits condition. Unless it is
determined pursuant to Section 5 that rcpaiz or restoration is not econouucally feasible, Borrower shall
promptly repair the Property if damaged to 2void further deterioration or:damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zud restoration in a smgle payment or in a scries of
progress payments as the work is completed. If the insusarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B rrower's obligation for the completion of
such repair or restoration. Pt

Lender or its agent may make reasonable entries upon i inspections of the Property. If it has -
reasonable cause, Lender may inspect the interior of the improvements on'the Propert) Lender shall give
Borrower notice at the time of or prior to such an interior 1uspecuon specily’ug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be*in defau]t il r‘un g the Loan application
process, Borrower or any persons or entities acting at the ‘direction of Botfiwer or with Borrower's
knowledge or consent gave materially false, Imsleadlng, or inaccurate’ 1nformat10n o: statements to Lender
(or failed to provide -Lender with matecrial mformaﬂon) in connection w1th ths Loan. Material
representations include, but are not limited to, representallom concerning Borrower s-ozenpancy of the
Property as Borrower's principal residence.

. 9. Protection of Lender's Interest in the Property and Rights Under thls Security Instruwnent, If
(a) Borrower fails to perform the covenants and agreements contained i in this Secunty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty' Instrument or lo enforce laws or
Tegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and: securmg and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coun, and (c)’paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors.and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does niot have 10 do so and is not
under any duty or obligation to do'so. It is agreed that Lender incurs no liability for not taking any or all
. actions authorized under this Section9. -~ : .

. Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. . ! ‘ -

P If this Security Instrument is on a leaschold, Borrower' shall comply with all the provisions of the
‘lease. If Borrower acquires fee title to the Propeity, ithe leas¢hold and the fee title shall not merge unless
Lender agrces .o the merger in writing, ' KR -

10. Mor'gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insi:ar.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided Suciinsurance and Borrower was required to make separately designated payments
toward the premiums for.-Mortgage Insurance,’ Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance. previously in effect, at a cost substantially
equivalent to the cost to Borrpwer of the Mortgage Insurance previously in: effect, from an alternate
mortgage insurer selected by Leudér. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue'to pay.to Lender the amount of the separately designated payments that
were due when the insurance coverae ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive'in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thae the Loan is ultimately paid in full: and Lender shall not be
required to pay Borrower any interest or earnings on:such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ju the amount and for the périod that Lender requircs)
provided by an insurer selected by Lender again hecomes availablé, .is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prémiums required to
maintain Mortgage Insurance in effect, or to provide a nor-r.fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written. agreement between. Borrower and
Lender. providing for such termination or until termination is required by .\nplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 1n the Note. - '

Mortgage Insurance reimburses Lender (or any entity that purchases. ite Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is iot 2 party to the Mortgage
Insurance. : . T : .

Mortgage insurers evaluate their total risk on all such insurance in force fron. fime to time, and may
enter into agreements with other parties that share or modify their risk; or reduce losses’ Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the'other party 7or parties) to
these agreements. These agrecments may require the mortgage insurer to make payments using any source

of funds that the mortgage insurer may have available (which. may include funds obtained from: Mortgage

Insurance premiums). : i

As a result of these agreements, Lender, any purchaser of the Note, another insirer, any reinsurer,
any otlier entity, or any affiliate of any of the forégoing, may: receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, .in
exchange for sharing or modifying the mortgage insurer's risk, .or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often' termed *captive reinsurance.” Further:

(a) Any such agreements will not affect .the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements wrll not affect thc nghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain ‘disclosures, to request and obtam cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. PR

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby
~ assigned to and shall be paid to Lender. /-

If the Property is damaged, such Mrscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economrcally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to.
Lender's satisfaction,” provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and icstoration in a single disbursement or’in a scries of progress -payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be pa1d on such
Miscellaneous 1roczads, Lender shall not be requrred to pay Borrower any interest or earnings on such
Miscellancous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscalianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower.  Such Miscellaneous Proceeds shall be

applied in the order provider-{ur in Section 2.
In the event of a total tzking, destruction, or loss in va]ue of the Property, the Miscellaneous

Proceeds shall be applied to the sumis secured by, this. Security Instrument whether or not then due, with

thé excess, if any, paid to Borrower.
In the event of a partial taking, cestniction, or loss in value of the Property in which the fair market

value of the Property immediately befor’ t'ic partial taking, -destruction,-or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmedlate]y before the partial
taking, destruction, or loss in value, unless Bo tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be. redrced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amonnt of the sums secured immediately before the
partial ' taking, destruction, or loss in value dividec by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, aestniction, or loss in value is less than the -
amount of the sums secured immediately before the partial takizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds sha]l be applred 10 the surns
secured by this Secunty Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that" the
Opposing Party (as defined in the next sentencé) offers to make an award t¢ s=itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,-Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" myans the third party
that owes Borrower Miscellaneous Proceeds or the: party against whom Borrower has -a-zighi of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding,’ whether civil or cmmnal is be{,an that, in

Lender's judgment, could result in forfeiture of the Property or other materral impairment ol Larder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, -reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender s interest in the Property

are hereby assigned and shall be paid to Lender. |
All Miscellaneous Procceds that are not apphed to resloratlon or reparr of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. thensron of the time for
payment or modtfication of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lxabllny of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance!by Lender in exercising any right or
remedy mcludmg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy:

13. Joint and Several L:ablllty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower: s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccunty Instrument but does not execute the Note (a "co-signer"): (a) 1$ co-signing this
Security Instrument only- to mortgage, grant and convey the co-signer's interest in the Property under the
- terms of this Jecurity Instrument; .(b) is not personally obligated to pay the sumis secured by this Security
Instrument, aud (c) agrees:that Lender and any other Borrower can agree to extend modify, forbear or
make any accomaodations with regard to the lerms of this Securlty Instrument or the Note without the
co-signer's conseri

Subject to «te<rravisions -of Section 18, ,any Successor in Interest of Borrower who assumes
Borrower's obligationie.urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and “Zapility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecments of this Security Instrument shall bmd (except as provided in
~ Section 20) and benefit the successess and assigns of Lender.

14, Loan Charges. Lender mar” charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of-pro ‘ectmg Lender's interest in the. Property and rights under this
Security Inslrument including, but not limied to, attorneys' fees property inspection and valuation fees.
In regard to any other fees, the absence of exprass authority I in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.on the charging of such fée. Lender may not charge
fees that are expressly prohibited by this Sccurity In‘trun:ent or by Applicable Law.

If the Loan is subject to a law which sets maximanivan charges and that law 1s finally interpreted so
that the interest or other loan charges collected or to be-<eliected in connection’ with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r=arced by the amount necessary to reduce the
charge to the pcrmined limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be. refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, if-a refund reduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under. the Note). Borrower's acceptaics of any such refund made by
direct payment to Borrower will corlsulute a waiver of any rlght of action burf.mf r might have arising out
of such overcharge.

15. Notices. All notices gwen by Bonower or ‘Lender in connection with this'Security Instrument
must be in writing, Any.notice to Borrower in connection with this Security Instrument <iill be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢all Eorrowers
unless Applicable Law expressly requirés otherwise. - The notice address shall be the Propeity- Address
uflless Borrower has designated a substitute notice address by notice to Lender.! Borrower shaul ~smptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a'change of -address through that specified procedure.
There may be only one designated notice address under this.Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class'mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower Any notice in
connection with this Security Instrument shall not be deemed to have ‘been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requlrement will- satlsfy the corresponding requ1rcmer|t under this Security
Instrument. .
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16. Governing Law; Severability; Rules of Construction. This Security Instrumeént shall be
governed by federal law and the law of the jurisdiction in which the Property’is located. All rights and
obligations contained in this Security Instrument are subject to any requirements. and limitations of
Applicable Law. Applicable Law might exphcrt]y or implicitly allow .the pames to agree by contract or it
might be silent, but such silence shall not be construed as a prohrbmon against’ agreement by contract. In
the evént that.any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provrsrons of this Secunty Instrnment or the Note which can be
given effect without the conflicting provision.

As used in tIus Security Instrument: (a) words of the masculrne gender shall mean and include
corresponding neilter words or words of the fennnrne gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word * grves sole drscretlon without any obligation to
take any action,

17. Borioawer's Copy Borrower shall.be grven OnE Copy; of the Note and of this Secunty Instrument.

18. Traunsfer of the Property or a Beneficial Interest in Borrower. A$ used in this Section- 18,
"Interest in thé Property" means any legal or beneficial interest in the Property, fincluding, but not limited
to, those benefici=l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow. agreement; the, intent of which is the transfer of title by Borrower at a futiire date to a purchaser.

If all or any part.of the Property or any Interest in the Property 1s sold or transferred (or if Borrower
-is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m7y require immediate: payment in full of all sums; | secured by this Security
Instrument. However, this option)shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law. : : "

If Lender exercises this option, “ender shall gwe Borrower notice of acceleratron The notice shall
providé a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within ‘which Borrower must pay all suns sécured by this Security Instrument! If Borrower fails to pay
these sums -prior to the expiration of this pericd, Lender may invoke any remedres permitted by this
Security Instrument without further notice or ‘demrand on Borrower.

19. Borrower's Right to Reinstate After /icceleration. If- ‘Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of:. (a) five days before sale of the-Froperty pursuant to Sectron 22 of this Security

. Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower's right

to reinstate; or () entry of a judgment enforcing this Securio’<Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expensés incurred in enforcing thJs Security Instrument, including, but not 1 ruted to, reasonable attorneys' |
fees, property inspection and valuation fees, and other fees incurred for tke {iurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imterest in the Property and 7igiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst:iment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ;re that Borrower pay
- such reinstatement sums and expenses in one’or more of the following forms, as selected iy Lender: (a)

. cash;-(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instiyientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and-
obligations secured hereby shall remain fully effective as if no acceleration had occurred Howcer, this
right to reinstate shall not apply in the case of acceleration under Section 18. ;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partlal interest in
the Note (together with this Securrty Instrument) can be sold one or;more timeés without prior notice to
Borrower. A sale might result in a change in tlie entity (known'as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument, and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of,the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servremg [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be transferred to a successor;Loan Servicer and are not
- assumed by the Note purchaser unless otherwise provrded by-the Note. purchaser
Neither Borrower nor Lender may commence, _]Oll'l or. be joined to any Judlcral action (as gither an
individual litigant or, the member of a class) that arises from the other party's actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such allegeld breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 2.ai7 provides a time period which must elapse before certain action can be taken, that time
period’ will be”Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo criecgiven to Borrower pursuant to Section=22 and%the notice of acceleration given to -
Borrower pursuait -ty Section 18 shall be deemed_ to satisfy the notice and 0pp'ortum'ty 1o take corrective
-action provisions of this Section 20,
21. Hazardous Sulstupces. As used in this Sectron 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutams or wastes by Envrronmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum: products toxic pesticides
‘and herbicides, volatile solvents, mateials comarmng’ asbestos or formaldehyde,i and radioactive materials;
(b) "Environmental Law" means federal izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pritertion; (¢) "Environmental Cleanip” includes any response
action, remedial action, or removal action, as J¢rined in Environmenral Law; and (d) an "Environmental
Condition" means a condition that can cause, ;contribute to, or otherwise trigger. an Environmental
Cleanup. o ‘ '
Borrower shall not cause or permit the presence; -use; d snosal, storage, or: .telease of any Hazardous
‘Substances, or threaten to release any Hazardous Substances, 0n-¢~in the Property Borrower shall not do,
_ nor allow anyone else 1o do, anything affecting the Propeny (ay t'at-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due’to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaige of the Property. The preceding
two sentences shall not apply to the presence, use,: or storage on the P'roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrid-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conisumer products). -
Borrower shall promptly give Lender written notice of (a) any mvestrgatron, claim, demand, lawsuit '
or other action by any governmental or regulatory agency or pnvate party 1nvolvmg the-Po; erly and any .
Hazardous Substance or -Environmental Law of wluch Borrower .has actual knowledgs, (b) any .
Environmental Condition, including but not fimited to, any spr]lmg, leaking, drscharge release ar threat of
release.of any Hazardous Substance, and (c) any. condition caused by the presence use or release of a
Hazardous Substance which adversely affects the value of the: Propeny If Borrower learns, or is notified
by any governmental or regulatory authority, or any prwate party that any remova] or other remediation
. of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all necessary
remedral actions in accordance with Environmental Law Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup. . ! - v
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NON-UNIFORM COVENANTS. Borrower: and Lender further covenant and agree as follows:
I' .

22. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

- the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleratlon of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of 'Borrower to acceleration
and forec!s:ure, If the default is not cured on or before the date specified i m the notice, Lender at its

* option may rconire immediate payment in' full of all sums secured by thls Security Instrument
without furthe: demand and may foreclose this Security Instrument by JudlClﬂl proceeding. Lender
“shall be entitled 4¢.co%sct all expenses incurred in pursuing the remedles prov:ded in this Section 22,

o mcludmg, but not linxitec tn, reasonable attorneys fees and costs of title ewdence.

: 23 Release. Upon pu_yment of all sums secured by this Security, Instmment Lender shall release this
Securlty Instrument. Borrower ‘shallpay any recorda‘uon costs. Lender may charge Borrower'a fee for
releasing this Security Instrument, ‘but salv if the: fee:is paid to a third party for serv1ces rendered and the
charging of. the fec is permitted under ‘Applicable Law

* 24. Waiver of Homestead. In acc:ordemc:F with lllmols law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom stead exemption laws o

[

25. Placement of Collateral Protection Insuranre, UJ nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt wvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. ,This insurance may, but need .

- not, protect Borrower's interests. The coverage that Lender!purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-conngetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
'Borrower has obtained insurance as required by Borrower's and Lender's ngicement. If Lender purchases
insurance for the collateral, Borrower will be respon51b1e for the costs of that {ugurance, including interest
and any other charges Lender may impose in connection with the placement or the insurance, until the
effective date of the cancellatxon or expiration of the insurance. The costs of the ingu.; ance may be added to
Borrower's total outstanding balance or obl:gatron The costs of the insurance may be myre vhan the cost of
insurance Borrower may be able to obtain on its own. :

!
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BY SIGNING BELOW, Borrower accepts and ;agrees to the terms and covenants contained in this
Security Instrument and in any Rider exécuteq by Borrower and recorded with it.

Witnesses: , _ | ﬁ- ,ﬁ
| - ( /a | _/(éeal)

ISTOPHER NOVAK -Borrower

- {Seal) _ : (Seal)
.. -Bor,ower ‘ - . ) -Borrower
. "_
i
(Seal) oY (Seal)
-Borrower : . -Borrower
tt
(Seal) - . L (Seal)
-Borrower : ' -Borrower
'
.
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STATE OF ILLINOIS, \D b\}aﬁé‘/ County ss:
/@Zk /€3 ic;’.a No

cwéfa J o/(dﬂ e tary Publlcun and for said county and
state do here y certify that CHRISTOPHER NOVAK and MARGARET NOVAK oM

i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
- appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givet ancer my hand and officia] scal, this 2nd‘ e day of May,, 2002

My Commission Zxriras: 7/5/?005/

"OFFICIAL SEAL'
THEODORA JOHANNA CIESZKIEWICZ. ; !

NOTARY PUBLIC, STATE OF ILLINOIS "
MY COMMISSION EXPIRES 7/3/2005

T
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RIDER - LEGAL DESCRIPTION

LOT 13 IN BLOCK 13 IN C.T. YERKES''SUBDIVISION OF BLOCKS 33 TO 36
INCLUSIVE, AND BLOCKS 41 TO 44, INCLUSIVE, IN THE SUBDIVISION OF
SECTITR, 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD'PRINCIPAL
MERIDIA¥( EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF - THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SAID S&C(iON 19, AFORESAID), IN COOK COUNTY, ILLINOIS

14-19-320-012

Rev. 05/05/97 DPS 049
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: (Assignment of Rents) . | .
THIS 1-4 FAMILY RIDER is made this 2nd day of May, 2002
and is incorporated into’and shall be deemed to amend and supplemem the‘Morigage, Deed of Trust, or

Securlty DZed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowsr's Note to ARNDERSON MORTGAGE GROUP, INC. .,

‘ ' (the,
"Lender™) of the. same.dgte. and covering the Propeny described in the Secunty Instrument and located at:
334 NORTH LEAVITT; CHICAGO,' ILLINOIS 60618 .

v

[Property Address]

1-4 FAMILY COVENANTS in aadition to the covenants a.nd agreements ‘made in the Security
Instrument, Borrower and Lender further :ovcnant and agrec as follows

A. ADDITIONAL PROPERTY SUBJEC f TO THE SECURITY INSTRUMENT In addition to
* the Property described in the Security Instrument, (the Tollowing items now or hereafter attached 1o the
Property to the extent they are fixtures are added 'to v Fropérty description, and shall also constitute the
Property covered by the Security Instrument: building ‘materials, appliances -and goods of every nature
whatsoever now or hereafter located in, on, or used, or iutended to be used in connection with the
Property, including, but not limited to, those for the purposes’ of supplymg or dlstnbutmg heating,
cooling, electricity, gas, water, air and light, fire prevention aud extinguishing apparatus, security and
~access control apparatus, plumbing, bath tubs, water heaters, wifer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wudows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling mid attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to { ot: ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together w1th'tre Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on & leasehvid) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Propcrty
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

+ . change. ‘Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. . ; . '

‘ C. SERORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the”Security Instrument to be perfected against the Property w1lhout Lender's prior written
permission,

D. RENT LOS. i URANCE Borrower shall maintain insurance agamst rent loss in addition to
"the other hazards for whick irsurance is required by Section 5.

E. "BORROWER'S RIGL-IT TO.REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. UnieSS Lender and Borrower otlierwise agree in writing, , ,
Section 6 concerning Borrower's occupan’y of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon _ender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposi's made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to mcuily, extend or terminate the existing leases and to
exeeute new leases, in Lender's sole discretion. As usca 17 this paragraph G, the word "lease" shall mean:
" sublease" if the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS APPOINTMENT OF R.,\,LIVF‘R LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Cencer a]] thé rents and revenues
("Rents") of the Property, regardless of to whom the Renls of the ’f-l,erty are ‘payable. Borrower
authorizes Lender or Lender's agents to collect thé Rents, and agrees that eacp/icrant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive'tie Rents until: (i) Lender
has given Borrower notice of default pursuant-to Section 22 of.the Security Instrumeat, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender of Lender's agent.. Thiy assignment of -
Rents constitutes an absolute assignment and not an assignment for additional security only-

" If Lender gives notice of default to Borrower: (i) all Rents reccived by Borrower shzil be held by
- Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tie Security
Instrument; (ii) Lender shall be entitled to-collect and receive all' of the Reénts of the Propetty, (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
© agents upon Lender's written demand to the tenant; (iv) unless applrcable law provides ¢ otherwise, all Rents
collectéd by Lender or Lender's agents shall be applied first to the costs of takmg control of and managing Cy
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on.receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
. other chargez.un the Property, and then to-the sums secured by the Security Instrument, (v) Lender,
Lender's agents cx any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vil1<nder shall be entitled to, have a receiver appointed to take possession of and manage
the Property and-coliect the Rents and: profits derived from the Property without any showing as to the
inadequacy of the Propert; as security.

If the Rents of the Proprrty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerde. s2cured by the Security. Instrumeént pursuant to Section 9.

Borrower represents and warrants-(iat Borrower has ot executed any prior assignment of the Rents
and has not performed, and will not perform, any ‘act that would prevent Lcnder from exercising its rights
under this paragraph. '

Lender, or Lender's agents or a judicially ~1ppmnted recerver shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed rece.ver, may do so at any time when a default occurs. )
Any application of Rents shall not cure or waive any 4efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terriun e when all the sums secured by the Security -
Instrument are paid in full.

I CROSS DEFAULT PROVISION. Borrower s dcfault ut breash under any note or agreement in
which Lender has an interest shall be a breach under the Security Instr ment and Lender may invoke any of
the remedies permitted by the Sccurity Instrument. '
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BY SIGNING BELOW, Borrower acccpts and agrees to the terms and provisions contained in this
-4 Famlly Rlder

WW (Seal)

CHRI STOPHFR NOVAK ’ -Borrower -Borrower
(Seal) - Y- (Seal)
-Borrower . : -Borrower
(Séely ' (Seal)
-Borrower [ - o . -Borrower
(Seal) . e (Seal)
-Borrower . -Borrower
T
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