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MORTGAGE

DEFINITIONS
defined below and other words are defined in

Words used in multiple sections of this documen( are
g the usage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsin
also prov1ded in Section 16. . . ,;.';

(A) "Securlty Instrument" means this document Wthh is dat\,d.«r ril 29, 2002 N

together with all Riders to this document.
{B) "Borrower" is Mark Wlll:.a.ms, A Married Man

.
y
/
I . /

&DX/@OXK

Borrower is the mortgagor under this Security Instmrﬁent. .
(C) "Lender" is Ameriquest Mortgage Company
Lender is a2 Corporation

organized and existing under the laws of Delaware
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* The Note states that Borrower owes Lender sixty-two /thousand one hundred and 00 /100

" transfers. ‘

¥

h

Lender's address is 1100 Town and Countxy Rci,' Ste 200

Orange, CA 92868 . " ‘ N

Lender is the mortgagee under this Security Instrument, : ,
(D) "Note" means the promissory note signed by Borrower and datedApril 29, 2002

. Dollars
(U.S.$62,100.00 ) plrus interest. Borrdwer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” T ’ ‘ S '
(F) "Loan" means the debt evidenced by thefNote, plus interest, any prepayment charges and late charges
due under <n Mote, and all sums die under this Security Instrument, plus interest. '
(G) "Riders" ine=ms ail Riders to this Security- Intrument that are executed by’ Borrower. The following

L

Riders{are to be ezeruted by Borrower [check box as applicable]:

[x] A‘djustable Rate Riger [ Condominium Riidgr‘f‘ - [] Second Home Rider
[ Bailoon Rider . ¢ | Planned Unit Devélopment Rider (x| 1-4 Family Rider

L] VA Rider : 'IJ Riweekly Payment Rider  ~ D Other(s) (specify]

(H) "Applicable Law" means ‘all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Grdzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. | : o

(I) "Community Association Dues, Fees, an Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower. or the Froperty by a cond'dmjnium association, homeowners

association or similar organization. .~ . = -

.(J) "Electronic Funds Transfer" means any transfer -of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiace. through an electronic terminal, telephonic
-instrument, computer, or magnetic tape so as 1o order, instruc( -or authorize a financial institution to debit

or credit an account. Such term includes,. but is not limited ‘o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by? telephone, wire trapsfers, and automated clearinghouse
. FE

(K) "Escrow Items" means those items hat are dpsqqibed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited -in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or_other taking of all st any part of the
Ifropéyty; (iii) conveyance in lieu of-condemnation;! or (iv) misrepresentations .of, or omi ,Sians as to, the
value and/or condition of the Property.  ©, .. | .

- (M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, v dzfault on,

the Loan. r.

1

-(N) "Periodic Payment" means the regula:lyischedliled'arnoﬁnt due for (i) prin'c‘ipal and: interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument. * L
(O) "RESPA".means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation,. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

tine, or any additional or successor legislation or regulation that governs the s;'rame subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and Testrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify- as a'f"‘federélly related morigage
loan" under RESPA. ' P S :
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~ (P) "Successor in Interest of Borrower" means any f)arty that has taken title to.the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
il ' M~ . !

- TRANSFER OF RIGHTS IN THE PROPERTY

' . { ~ o, .
This Security Instrument secures to Lender: (i) the repiayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and .assigns, -the following described property located in the

) County [Type of Recording Jurisdiction}
. of COOK " [Name of Recording Jurisdiction]:
- ' LEGAL DESCXIPTION ATTACHED HERETO AND) MADE A PART HEREOF:
t
~ Parcel ID Number: 3220311009 L .Y ) which currently has the address of
1535 Schilling Avenue ‘ i A ‘ _ . [Street]
CHICAGO HEIGHTS i [Cit/1, Llinois 60411 [Zip Code]

("Property Address"):
TOGETHER WITH all the imprt)verne'rfts now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now. or heyeafter a:part of the propérty(All replacements and
additions shall also be covered by this Security Instrument: All of the foregoiny is ~oferred to in this
Security Instrument as the "Property.” - ° Lo e
BORROWER COVENANTS that Borrower is Lawfully seised of.the estate hereby convived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will’ defend :generally the title to the Property 7gainst all
claims and demands, subject to any eficumbrances of-record. ) ) . t
THIS SECURITY INSTRUMENT combines uniform. covenants for natjonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. A : ' . ‘
'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment ‘of Principal, Interest, Escr'ow;ltems, Prepayment Charges, and Late Charges. }
Borrower shall-pay when due the principal of, and. interest’on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Not“el and this Security Instrument shall be made in U.S.

: K : 0034735332
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mayrequire,that any or all subsequent payments
due under the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, - bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
" federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. _
Payments are deemed received by Lender when received,at the location designated in the Note or at
such other location as may be designated by Lender in .,apcordﬁnce with the notice provisions in Section 15.
Lender. may return any. payment of partial payment if the payment or partial payments are insufficient to
. bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
- current, without waiver of any rights hereunder or prejudice to-its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply. such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
.. " interest on unapplicst funds. Lender may hold such unapplied fands until Borrower makes payment to bring
’ the Loan current. 15 hrrrower does not do so within a reasonable period of time, Lender shall either apply
, such funds or return ta=irto Borrower. If not applied earlier, such funds will be applied.to the outstanding
’ . principal balance under the Note immediately prior, to foreclosure. No-offset or claim which Borrower
might have now or in the-{uture against Lender shall relieve Borrower from making payments due under
the: Note and this Security Instriunnt ot perfomling"the-coverjants arid ‘agreements secured by this Security
Instrument. | _ ; S ‘ :
2. Application of Payments ¢t Pioceeds. Except as ‘Gtherwise described in this Section 2, all
payments accepted ‘and applied by. Lender shall be applied in the following order-of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied.to each Periodic Payment in &€ order in which it became due. Any remaining amounts
L shall be applied first to late charges, second to any/othur amounts due under this Security Instrument, and
.  then to reduce the principal balance of the Note.- S '
¢ If Lender réceives a payment from Borrower foi- delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment Iy be applied to the delinquent payment and
the late charge. If more.than one Periodic Payment is outstanding, Lender may apply any payment received
- from Borrower to the repayment of the Periodic Payments if, an’t {0'the extent that, each payment can be
paid in full. To the extent that any excess exists aftér the payment-is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Zoe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.’ .
Any application of payments', insurance proceehs, or Miscellaneous Prorzeds.to, principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peciodic Payments.
-3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic-Payments are due
under: the Note, until the Note is paid-in full, a sum'(the "Funds") to provide for payinent of amounts due
" for: (a) taxes and assessments and other items which can attain. priority over this Security Iritrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv;-if any; ()
‘preliliums'for any and all insurance required by Lender under Se¢fion 5 and (d) Mortgage Iusurance
premiums, if any, or any sums payable by . Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10: These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lénder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be.paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower. shall pay directly, when and where payable, the amounts
) T " 0034735332
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
- Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
“be a covenant and agreement contained in this Security Instrument, as the phrase\"covenant and agreement”
is used in Section 9.°If Borrower is obligated to pay Escrow Items ‘directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
~ amount. Lender may revoke the waiver as 10 -any of all Escrow Iterns at any time by a notice given in
" accordance with Section 15-and, upon such revocation;” Borrower shall.pay to Lender all Funds, and in
such arounts, that are then required under this Section 3. - . T
* .. Lender may, at any time, collect and hold Funds in an amount (1) sufficient .to permit Lender to .
apply the fun<s at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require urderRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates-of expenditures of future Escrow Items-or otherwise in accordance with Applicable
Law. ' . '
The Funds shail p2 held \in an institution -whose cieposits ‘are insured. by a federal agency,
instrumentality, or entity finciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedetal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
_ specified under RESPA. Lender shahi not charge Borrower for holding and applying.the Funds, annually

* gnalyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
‘Funds.and Applicable Law permits Lindér 1o make-such a charge. Unless an agreement is made in writing
or Applicable Law requires-interest to be/pa'd on the, Funds, Lender shall not bé required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, ‘without charge, an annual accounting of the
Funds as required by RESPA. ' . S o

If there is a surplus of Funds held in escrow , »5-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If:there is a shortage of Funds held in éscrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary ‘to make up the shortage in accordsnce with RESPA, but in no more than

" twelve monthly payments. If there is a deficiency of. Funds.he:d 1n escrow, as defined under RESPA,
Lender shall notify Borrower .as required by RESPA, and Borroy er shall pay to. Lender the.amount
necessary ‘to make up the deficiency in accordance with -RESPA, bui ij.no more than twelve monthly
payments. T =

Upon payment in full of all sums secured by this Security Instrument, Lzader shall promptly refund

"to Borrowér any Funds held by Lender. r |

4. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, iines;~and impositions
attributable to the Property which can attain prifarity,L over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cornmunitﬂ/ Association Dues, Fees, and Assesstaeras, if any. To
the extent that these items are Escrow Items, Borrower shall pay thf:rri_ in the manner providec 11 Jection 3.

Borrower shall promptly discharge any lien which has ‘priority over this-Security Instrunzay unless
Borrower: (a)-agrees in writing to the payment of the obligation secured by the:lien in a manner acceptable
to Lender, bit only so long as Borrower is pérforming such*agreement; (b) contests the lien in good faith

"by, or defends. against enforcement of the lien in, legal proceedings:which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an dgreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
~'which can attain priority over this Security Instrument, Lender may Lgiv.': Borrower a notice identifying the

Lt
!
4
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. "

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan. . ; |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the, amounts (including deductible levels) and. for the periods that
Lender’ requil"es'. What Lender requires pursuant to the preceding sentences can change during the term of

" . the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to disapprove Borrower's choice, which righf_ shall not be exercised unreaso_nhbly. Lender may

require Berover to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affest such determination or certiﬁcation.-BorroW:er. shall also be responsible for the
payment of any fees imzesed by the Federal Emergency Managerqent Agency in connection with the

"~ review of any flood zone ret/rmination resulting from an objection by Borrower.

If Borrower fails to-ni@intain any of the coverages described .above, Lender may obtain insurance

- coverage, at Lender's option ind Porrower's expense. Lender is under no_obligatfon to purchase any

particular, type or-amount of coverage - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard: or liability and might provide great.r or lesser coverage than was -previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall

. become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
_ at the Note rate from the date of disbursement and sie!i-he payable, with such interest, upon notice from

Lender to Borrower requesting payment. ' . ]
~ " All insurance policies required by Lender and Tenewwis of such policies shall be subject to Lender's

‘ right to disapprove such policies, . shall include a standard :ergage clause, and shall name Lender as
- mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Len ier 211 receipts of paid premiums-and
renewal notices, If Borrower obtains any form of insurance coverage, puf nthgrwise"'required by Lender,
for damage to, or destruction of, the Property, such policy shall include. a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the eventof loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and :Burroy:e: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Leénder shall havetie right to
hold such insurance proceeds until Lender has had an opportunity to inspect S:‘.LiCh Property to casure the
work has been’ completed to ,Lender’s satisfactionf provided that :such inspection shall be undertaken
promptly. Lender:may disburse proceeds for the repairs and restoration'in a single payment or in a series
of progress payments as the work is completed. Unléss an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

“proceeds shall be applied to the sums secured ny. this Security Instrument, whether or not then due, with

b
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the excess, if any, paid to Borrower. Such insurance procéeds shall be applied in the order provided for in
Section 2, _ : _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, theén Lender may negotiate and settle the claim. The 30-day
period ‘will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns-to Lender (a) - Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

“to pay ameuits unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and’ use the- Property as Borrower's principal
residence ‘withit. £0-days after the execution'of this Security Instrument and shall continue to occupy the
Property as Borrowei 5-principal residence for at least ‘one, year after the date of occupancy, unless Lender
otherwise agrees-in writisg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicharr, beyond Borrower's control. '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d?terioratingj or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repa.r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged' tc woiq further deterioration -or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
PULPOSES. Lender may disburse proceeds for the Tepais £ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
tofrepair or restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration. o L , :

Lender or its agent may make reasonable entries upon #rd wnspections of the Property. If it has

. reasonable cause, Lender may inspect.the interior of the improvemer (s oL the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application.' Borrower ‘shall be in default £ daring the Loan application
process, Borrower. or any persons Or entities actiﬁg at the direction. of Beirewsr or with Borrower's
knowledge or consent gave materially false, misleading, or inacchradé information O« statements to Lender
(or failed to provide Lender with material inf@:rmation) in connection \wiit the- Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozcnpancy of the
Propetty as Borrower's principal residence. . V g i A :

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisiroment. If

- (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; <t) there

. is a legal proceeding that might significanily affect. Lender's: interest in the Property and/or rights under \

T this Security Instrument (such as-a proceeding in bankruptcy,. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority. over this Security Instrurrient or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable “or. appropriate to protect Lender's interest in the Property andsrights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but arenot limited to: (a) paying any sums secured by a lien
which hgs priority over this Security’ Instrument; (b) appearing in court; and (c} paying reasonable

//’ , 0034735332
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propérty includes, but is not limited to,
\ _ entering the Property to make repairs, change locks, replace or board up doors and windows, drain water,
‘ from pipes,. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under thiis,Sectio‘n 9, Lender does not have to do so and is not
under any duty or-obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

. _ actions:authorized under this Section 9. - . i ' -
< : Any -amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
~ secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ‘notice from Lender to Borrower requesting

ayment.” : o
T p d If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
S lease. If Borzuwer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees-to the merger in writing. ' S . -

L 10. Morigege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
AU Borrower shall p=y e premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
o the Mortgage Insurance coverage required by Lender:ceases to be available from the mortgage insurer that

previously provided sucn-insurance and Borrower was required to make separately designated payments
toward the premiums ior Lfortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equir»lent to the Mortgage Insurance: previously in effect, at a cost substantially
equivalent to-the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepser., If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Zay.t0 Lender the amount of the separately designated payments that
L were due.when the insurance coveraze ceased to be in effect. Lender will accept, use and retain these
o payments as a non-refundable’ loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
' _non-refundable, notwithstanding the fact thit the Loan is ultimately. paid in full, and Lender shall not be
‘- required to pay Borrower any, interest or earnius-on such loss reserve. Lendeﬂ_can no longer require oss ' N
reserve payments if Morigage Insurance coverage (izr-the amount and for the period that Lender requires) - - e
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires. ’
separately designated payments toward the premiums.for Mortgage Insurance. If Lender réquired Mortgage
nsurance* as a condition of making the Loan and Borre wer was required to make separately designated
payments toward the premiums for Mortgage Insurasice, Poriower shall pay.the premiums required to
maintain Mortgage Insurance in effect, or o ‘provide a uei-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with'anyw fitten agreement between Borrower and
Lender providing for such termination or until termination is requirex by Applicable, Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro vide in the Note. _
Mortgage Insurance reimburses Lender (or any entity that-purchascs the, Note) for certain losses it
may ‘incur if Borrower: does not repay the Loan as agreed. Borrower 15710 a party to the Mortgage

Insurance. . . ) : i

_ Mortgage insurers evaluate their total risk on all such insurance in. force fren: ime to-time, and may
enter into agreements with other parties that share ot modify-their risk, or reduce iosses-These agreements
‘are on terms and conditions that are satisfactory to the mortgage insurer and the othei par'y (or parties) to
these agreements. These agreements may require the mortgage insurér to make paymenis Msiig any source
of funds that the mortgage insurer may have available.(which may include funds obtained from Mortgage
Insurance premiums). - ‘ ; B T S &

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or.indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's' payments for Mortgage Insurance, in
exchange for-sharing or modifying the mortgage insurer's risk,. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share iof the insurer's' risk in exchange for 4 share of the

= ~ premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

] Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
¢ .. . -Borrower will owe for Mortgage Insurance, ‘and they will not entitle Borrower to any refund. -
. . \ ‘ o

| ) . B / . 0034735332
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(b) Any such agreements will not affect the rights Borrower:has - if any - with‘rei'pect to'rthe

y
“

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights -

may include the right to receive certain disclosures, to request and. obtain cancellation of the
Mortgage Iqsﬁrance, to have the Mortgage Insurance terminated automatically, and/or to receive a
* refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. . ‘ SRR ' _

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous- Proceeds are hereby
assigned to and shall be paid to Lender. ' o

If, the Property is damaged, such _Miséellaneous.lProceedS'shal] :Be applied to restoration or repé.i-r of

. "the' Property, if the restoration or repair is- economitally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such- Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstoration in a single disbursement or in-a series of progress payments as the work is
compléted. Udless an agreement is made in writing or Applicable Law requires interést to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
" Miscellaneous Procecds. If the restoration o repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums ‘secured by this Security Instrument,
whether or not then due, s the. excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide!-{or in Section 2. W ! '

In the event of a total tKing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the-svmus secured by this Security Instrument, Whether or not then due, with
the excess, if any, paid to Borrower. _ o 1

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market

value of the Property immediately before tae partial taking; destruction, or loss in value is equal to or-

‘greater than the amount of the sums securad Hv this Security. Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced . by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the tota. amount of the sums secured ‘immediately before the
partial taking, destruction, or loss in value divided by (b) the, fair market value of the Property
immediately before the partial taking, destruction, or loss/in value. Any balance shall be paid to Borrower.

"In the event of a partial taking, destruction, or loss iu valne of the Property in which the fair market-

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, idestructioh, or losé in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due, '

If the Property is abandoned by Borrower, or if, after notice ty. J.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award’to scitle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date the notice ic jiven, Lender is autherized:

to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meoans the third party
that .owes Borrower Miscellaneous Proceeds or the party against' whom Borrower ha a right of action in
regard to Miscellaneous Proceeds. . . S :
Borrower shall be in default if any action or proceeding, whether-civil or criminal, is béeun that, in
- Lender's judgment, could result in forfeiture of the Property or other material impairment of T.ender's
interest in the Property or rights under this Security Instrument. Borrower ‘can’ cure such a defaui and, if
. acceleration has occurred, reinstate as provided in Section 19, by causing the’ action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendert's intérest in the Property or rights under this: Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. . .. ;
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.. oL :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
N ‘ : 0034735332
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Stccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sticcessors in Interest of Borrower or in amounts less than the, amount ‘then due, shall not be a waiver of or
+ preclude the exercise of any right or remedy. N ,
~#13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and: tiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms:of this Security Instrument or the Note without the
co-signer's conserit ' : IR . -

Subject to 4le-rravisions of Section 18, any Successor in -Interest .of Borrower- who assumes
Borrower's obligatiovs urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights arnd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and “iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiesments of this Security Instrument shall bind ‘(except as provided in
Section 20) and benefit the successes and assigns of Lender. . ‘

" 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

_Borrower's default, for the purpose ¢f protecting Lénder's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pron ‘bition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximmm.loan charges, and that law is finally interpreted so
‘that the interest or ‘other loan charges collected ot to e ollected in:connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits -will be refunded to' Borrower. Lender may choose to fialle this refund by reducing’ the principal
owed -under the Note or by making a.direct payment to Borruwer. If a refund reduces ‘principal, the
reduction will be treated as a partial prepayment , without any pr:payment chargeé (whether or not a
prepayment charge is provided for under the Note). Borrower's accepizuce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge. . . ” . _

15. Notices. All notices given by Borrower or-Lender in connection with this Security Instrument
must be in ‘writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to

" have been given to Borrower when mailed.by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice to any. one Borrower shall constitute notice 't ull Borrowers
unless Applicable Law expressly -requires otherwise. The notice address.shall be the Freperty Address
unless Borrower has designated a substitute notice address by notice to Lendér. Borrower sballl promptly
, notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Fon ower's
change of address, then Borrower shall-only report ' change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it oxjby mailing.it by first class mail to Lender's address
. stated herein unless Lender has designated another’ address by notice to Borrower. Any notice in
* connection with this Security- Instrument shall not be deemed to have been given to Lender until actually
_ réceived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : ' ot R '

4
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16. Governing Law; Severability; Rules of ‘Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed: as a prohibition against agreement by contract. In
- the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given éffect without the conflicting provision. ; SR - )
~. As used in this Security Instrument: (a) words of the masculine gender. shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
fake any action. . o : '
" 17. Bortawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Crausfer of the Property or a Beneficial Interest in Borrower. As used’ in this Section 18,
"Interest in-ttie Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests.transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow, agreement, thedntent of which:is the transfersc'_)f title by Borrower at a future date to a purchaser.

If all or any parc.oi the Property or any Interest in the Property. is sold or transferred (or if Borrower
is not a natural person an< 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m>y require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.. _

If Lender exercises this option, Zeuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Javs from the date the notice is, given in accordance with Section 15
within' which Borrower must pay all suins secured by this Security :Instrument. If Borrower fails to pay
these sums prior to-the ‘expiration of this pednd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<iuand on Borrower, )

19. Borrower's Right to Reinstate After ccpleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: 'nf +his Security ‘Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing' this Scevrity Instrument. Those conditions are that
_Borrower: (a) pays Lender all sums which then would be due wnser this Security Instrument and the Note
as if nio dcceleration had occurred; (b) cures any default of any ciier cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit no! limited to, reasonable attorneys’

s fees, property inspection and valuation fees, and other fees incurred for fle-purpose of protecting Lender's
. interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
- reasonably require to assure that Lender’s interest in the Property and cichts under this Security
“~ Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
" unchanged - unless as ottierwise provided under Applicable Law. Lender may:reanire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selrcted by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's theck; provided any
such check is drawn upon an institution whose deposits are insured by a federal ‘agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lisirument and
obligations secured hereby shall remain fully effective as if ‘no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.
- 20. Sale of Note; Charige of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the: entity {known as the "Loan Servicer") that collects
Periodic Payments due under the. Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which.will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA

« : - /}WJ 0034735332
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Sérvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetfed to a.successor'Loan Servicer and are not
.assumed by the Note purchaser unless otherwise provided by the Noté-'purc_];_q_s_eﬁ_r\.. o o

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
* Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
réason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such'notice to take corrective action. If
Applicable Lavy provides a time period which must: elapse before certain action can be taken, that time
period will b< deemed to be reasonable for purpo‘sés of this paragraph. The notice of acceleration and
opportunity to cucesgiven. to Borrower pursuant to' Section 22 and the notice of -acceleration given to
Borrower pﬁrsuaul +5-Section. 18 shall be deemed to'satisfy the notice and opportunity to take corrective
action provisions of this Section 20, « - - ' ,

21. Hazardous Substances. As used in this Section 21: (a)" "]-Iazafdous Substances” are those
substances defined as toxic or bazardous substances,‘pollutants, or wastes by Environmental Law and the
following substances: gasoline, “xeiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat rial; containing asbestos or formaldehyde; and radioactive materials;
(b) "Environmental Law" means. federai Jaws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental 'p'ottction;; (©) "Environmental Cleanup” includes any response
action; remedial action, or removal action, as <etined in Environmeiltal Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise triggér an Environmental
Cleanup. ’ . ' : j ‘ '
~ Borrower shall not cause or permit the presence, usz, disposal,’storage, or release of any Hazardous

Substances, or threaten 1o release any Hazardous Substances; or. ot in the Property. Borrower shall not do,
nor allow anyone else.to do, anything affecting the Property (4) ‘hat is in violation of any Environmental
'Law, (b) which creates an Environmental Condition, or () which, dusta the p;esencgé, use, or release of a
Hazardous Substance, creates a condition that adversely affécts the ralue-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the  2roperty of small quantities of
H’azar'dous Substances that are generally recognized to be appropriate to norrual Tesidential uses and to
mainténance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly -give Lender written notice of(a) any investigation,-<laim, demand, lawsuit
or other action by any govemméntal or regulatory a{gency or private party invdlving-‘he J'raperty and any
Hézal:_do'us Substance or Environmental - Law oﬁ: which * Borrower. has actual knowleige, (b) any
_ Environmental Condition, including but not limited 16,‘ any spilling, leaking, discharge, releas< or threat of -
release of any Hazardous Substance, and (c) any condition caused'by the presence, use or reicase of a
Hazardous Substance which adversely affects the vzirlue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

0034735332
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date

- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate.after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos:ze. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without further4e:rand and may foreclose: this Security Instrument by judicial proceeding. Lender

- shall be entitled ts-<ritect all expenses incurred in pursuing the remedies provided in this Section 22,

" including; but not lirit=g to, r'easoname attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums.secured by this Security Instrument, Lender shall release this
.Security Instrument. Borrower shalipay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buf galy if the fee is paid to a third party for services rendered and the
charging of the fee i$ permitted under Applicable Law. o . -

24. Waiver of Homestead. In accordine: rith'Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hofrestead exemption laws. .

' ‘ ‘ / ) 0034735332
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o " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
+ Secutity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

MK /UJ Q,auv-——/ (Seal)
( Hark W:l.llJ.ams ‘ -Bortower
. o ‘l ll. R (Scal)

. - d ! F
= ' -Borrower
Lo . ' (Seal) (Seal)
’ -Bor rower -Borrower

~ X

. E - : N {'
! {Seal) . A ‘ {Seal)
: ’ -Borrower : - ' -Borrower

\
_ (Seal) . O (Seal)
\ -Borrower - ' -Borrower
A )
i
F \‘_ - h 1
;o :
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STATE OF LINOIS County ss: W
S f A 6 , 2 Notary Public in and for said county and

1,
. state do hereby cemfy that .

MM W///nwx 4 /{/%,&/Eb ALKin/

3

¥

personally known to me to be the same person(s) whose name(s) SlleCI'led to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they mgned and delivered the said

instrurnent as his/her/their free and voluntary act, for'the uses and purposes th ein set forth. _
Giveit urder my hand and official seal, this day of W 2 00/&

- My Commission £xp)7es: . .

0000000000000009000‘- I
"QFFICIAL SEAL"
DIEDRE MATHEWS

»

»

1]

r

¥

.

»-- NMotary Public, State ot lilinois
¥

<

L]

, L
Notary Public | ‘ / -

My Commission Expires 1/21/04
00000000000000000000000000
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A SCHEDULE A
;/ o " ALTA Commitment
¥ .7y s Filé Nou: 208608 -

LEGAL DESCRIPTION

. ,g,'-The northerly ‘/z of lot 15 and the southerly 13173 feet of lot 14 in block 4in Edgewood Addition to Chicago
~ " Heights being a subdivision of the northeast % of the southwest % of section 20, township 35 north, range 14, east -
. of the third principal meridian except first the northwest Y of the northeast ¥ of the southwest 4 known as
' Schilling’s addition to Chicago Heights, second a part known as block 1 of Thorn Grove Annex, third the west 3
" acres of the southwest % of the northeast % of the southwest 1/5 of the northeast Y the southwest % all in
*~section 20, township 35 north, range 14, east of the third principal meridian, in Cook County, Illinois

.
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~ Deed {ths “Security Instrument"} of the same date given by the undersigned (the "Borrower") to

~ located at:

‘A. INTEREST RATE AND MONTHLY PAYMENT CA’NGES . .

"4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

-available as of the date 45 days be

< upon comparable information, The Note Holder will give me notice of this choice.

i
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- ADJUSTABLE RATE RIDER
" (LIBOR Six-Month-Index (A§ Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of April, 2002 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

secure Borower's Adjustable Rate Note (the "Note") to Ameriquest Mortgage Company (the

"Lender”) ¢i tha same date and covering the property described in the Security Instrument and

1535 Schilling Averi’2, CHICAGO HEIGHTS, IL 6041 1
: [Propeny(;Addrest]

THE NOTE CONTAINS PROSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE §
AMOUNT THE BORROWER'S: INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THZ BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition 40 the covenants and agreements made in the:
Security Instrument, Borrower and Lender furtner covenant and agree ‘as follows:

The Note provides for an initial interest rate of 110.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: A :

(A) Change Dates g . :
The interest rate | will pay may change on the first day of May, 2004, #hd on that day every 6th

month thereafter, Each date on which my interest rate could change IS, culled a "Change Date.”

. (B} The Index o _
Beginning with the first Change Date, my interest rate will be based on an Index:” Tne-"Index" is

‘the average of interbank offered rates for six-month U.S. dollar-denominated depesits in the

London market ("LIBOR"), as published in the Wall Street Journal. The 'most recent Index figure
fore each Change Date is called the "Current Index.” ¢

If the Index is no longer available, the Nofé Holder will choose a new index which is based

w
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(C) Calculation of Changes ‘ _ :
" Before each Change Date, the Note Holder will calculate my new interest rate by adding

- six and one-half percentage points ( 6.500 %)-to the Current Index. The Note Holder will then -

round the result-of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest

* rate until the next Change Date.

ThéMote Holder will then determine the amount of the monthly payment that would be
sufficient to.senay the unpaid principal that'| am expected to owe at the Change Date in full on
the maturity dat2.at, my new interest rate in substantially equal payments. The result of this
calculation will b thie new amount of my monthily payment. ,

(D) Limits on in‘ersst Rate Changes

" The interest rate | am reouired to pay at the first. Change Date will not be greater than 12.500%

or less than 10.500%. Tiiereafter, my interest rate will never he increased or decreased on any
single Change Date by more than. one( 1.000 %) from the rate of interest | have been paying for
the. preceding six months. Niy.interest rate will never-be greater than '16.500% or less than ..
10.500%. . -

(E) Effective Date of Changes ‘ ~
‘My new interest rate will become effectiva Sn each Change Date. | will pay the amount of my

"hew monthly payment beginning on the first maathly payment date after the Change Date until

the_a'mour'\t of my monttily payment changes again.

" (F) Notice of Changes o
The Note Holder will deliver or mail to me a notice of 2av changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the ttle. and telephone number of a person
who will answer any guestion | may have regarding the noiice. o .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES i\ BORROWER
‘Section 18 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As-used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, Cottract for deed,

- installment sales contract or escrow agreement, the intent:of which is the seansfor of title by
Borrower at a future date to a purchaser. - ‘ ‘

I3
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If:all or any part of the Property or any Interest in the 'Property is sold or-transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is ‘sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums

bt .

%ka'ﬁ N7

secured by this Security Instrument. However, this option shall not be exercised by Lender if

suchexercise is prohibited by federal law. Lender also shall' not exercise this option if: (2)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; ;and (b) Lender
reasonabi; cetermines that Lender's security will not be impaired by the loan assumption and

that the risk £ a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the extoint perrﬁitted by Applicable Law}, Lender may ‘charge a reasonable fee as a
- condition to Lende("s. consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to

keep all the promises znr agreements made. in the Note and in this Security Instrument.
Borrower will continue kv pe obligated under the Note and this Security Instrument unless Lender
réleases Borrower in writing( If ender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall.provide a period of not less
than 30 days from the date the notice’is given in-accordance with Section 15 within which
Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this Ler

iod. Lender may invoke any remedies permitted by this

. Secuirity Instrument without further notic £/ emand on Borrower.

~ BY SIGNING BELOW, Borrower accept
~ this Adjustable Rate Rider. :

s and agrees 1o the terms and covenants contained in

3

P
£

(Seal) S (Seal)
rrower Mark Williams™ Borrower -
: '. \
X L
(Seal) __(Seal)
. Borrower ' - Borrower
.\ - .
. Loan Number: 0034735332 - 7304 '
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'1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th ~_ day of April, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o
Security Déed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowér s Note to Ameriquest Mortgage Company '
. , : _ (the
~"Lender") of the same Ga*2 and covering the Property described in the Security Instrument and located at:
- 1535 9¢billing Avenue; CHICAGO HEIGHTS, IL 60411

[Property )Address]

- 1-4 FAMILY COVENANTS. ln addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: . "
A. ADDITIONAL PROPERTY SUBJECY Tb THE SECURITY INSTRUMENT. In addition to
- the Property described in the Security Instrument  the, following items now or hereafter attached to the
, N Property to the extent they are fixtures are qdded 1o JV Prpﬁ'erty description, and shall also constitute the
. Property covered by the Security Instrument: building raterials, appliances and- goods of every nature
whatsoever now or hereafter located in, on, or used, ol iuisnded to be used in connection with the
Property, including, but not' limited to, those for, the purpeses of supplying or distributing heating,
-cooling, electricity, gas, water; air and liglgl, fire prevention 2:d"extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, ‘water heaters, water! closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposalé,'washers, dryéfs, awnings, Storii windq:ws, storm doors, screens, ,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling, =ngd, attached floor coverings, ' '
all of which, including replacements and additions thereto, sl'i]all be deemed to =-and remain a part of the
Property covered by the Security Instrument. All ofthe foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is-on a leasehold) are referred to
_ ~_ in this 1-4 Family Rider and the Security Instrument asthe "Property.” |
oL _ ' oo T 0531735332

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ Inifidis: )
L : . Pagelof4 - T Form 3770 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change 'in"the use of the Property or:its zoning classification, unless Lender has agreed in writing to the
change. Borrower« shall . comply- ‘with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. :

C. SURC RDINATE LIENS. Except as pennﬁf_ed-by federal law, Borrower shall not allow any lien
- inferior to the' Securify Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOS:- \»EURANCE. B(’Jrrowér~shh11.maititainiinsurance against rent loss in addition to
the other hazards for whicli iasurance is required by Section 5.

E. "BORROWER'S RIGAT TO REINSTATE" DELETED. Section 19 is eleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cpnceming Borrower's occupar cy of the Property is deleted.

. G. ASSIGNMENT OF LEASES.: Upoit ‘Lender's request after default, Borrower shall assign to -
Lender all leases of the Property and all’ security d:posts made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to odify, extend or terminate the éxisting leases and to
execute new leases, in Lender's sole discretion. As used v this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leésehdlq. ‘ S

H. ASSIGNMENT OF RENTS; APPOINTMENT OF.RRCEIVER; LENDER IN POSSESSION.

Borrower -absolutely and unconditionally assigns” and “transfers to Lerder ail the, fents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower _
authorizes Lender or _Lender's agents to collect the Rents, and agrees; that eath-tenant of the Property shall !
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has_given Borrower notice of default pursuant to Section 22 of the Sé_curity Instrumient, and (ii} Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and'not an assignment for additional security valv.

- If Lender gives notice of default to.Borrower: (i) all Rents received by, Borrower 4n7i. be held by
Borrower as trustee for the benefit of Lender only', 10 be applied ‘to the sums secured by tite Security
Instrument; (ii) Lender shall.be entitled to collectr and receive all of the Rents of t1,1e Propirty; (i)

04/26/2002 11:35:14
) 0034735332

} Initials:
@57k (0008) Page'2 of 4 6,// Form 3170 1/01







=+ UNOFFICIAL COPY

g 083%

\ N

Borrower agrees that each_teham of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents 'upon Lender's written demand to the tenant; (iv) unless:applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the' Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on-teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chazges-on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agers or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi¥J-=nder shall be entitled to have a'receiver appointed to take.possession of and manage
the Property and’coliect the Rents and profits derived from.the Property without any ‘showing as to the
. inadequacy of the Propert;-as:security. ' . o
' If the Rents of the Property are not sufficient toicover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for s@ch purposes shall become
indebtédness of Borrower to Leadar secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants-that Borrower has not executed any prior assignment of the Rents
anid has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph. - 3 __

: .Lender, or Lender's agents or a judicial’y appointed receiver, ishall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointer’ Tecziver, may do;so at any time when a default occurs.
Any application of Rents shall not cure or waive iy default or invalidate any other right or remedy of

Lender. This assignment of Rents of the Property shall trdinate when all the sums secured by the Security
Instrument are paid in full. : . ; '

1y

1. CROSS-DEFAULT PROVISION. Borrower's default.c; “breach under any note or agreement in
which' Lender has an interest shall be a breach under the Security Inst/ument and Lender may invoke any of
the remedies permitted by the Security Instrument. : -

. T
b
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. * BY SIGNING BELOW, Borrower accepts and angees to the terms and provisions contained in this
1-4 Family Rider.

Mf :“} é\} LJM (Seal) - (Seal)

Milrk Williams Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Seul) - ) (Seal)
-Borrower ] -Borrower
" (Seal) - (Seal)
-Borrower - ® -Borrower
0034735332
@3;57R (0008} Page 4 of 4 ) Zorm 3170 1/01
] 04/26/2ulP2.21:35:14
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