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Lo e ASSIGNMENT Cr RENTS -
. . l !r i r . .

THIS ASSIGNMENT. OF RENTS dated May, 10,.2002 is made rarl executed ibetween Jesse L. McGee and

Linda J. McGee, his wife, in. jomt tenancy - (referred to below as "’rantor") and COLE TAYLOR BANK, whose )

address is 1542 w 47TH STREET CHICAGO IL 6()(-3091 (referred to I:elow as "Lender“)

. I . - ) ia .
: | .

ASSIGNMENT. .For. valuable consideration, Grantor hereby asslgns grants z, ‘continuing securlty Interest in,
and conveys to Lender -all of Grantor’s right, title, and mterest |n and to the ents from the following
described Property located in Cook County, State of IIllnms j', Vo 5

LOTS 123 AND 124 IN E.A: CUMMINGS AND COMPANY S 55TH STREET BOULE AP ADDITION_ IN THE
' SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THZ THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. . I I'I .

.The Property or its’ address is ‘commonly known as 5416 S. Honore Street Chlcago I 60609, The
Property tax identification number is 20-07—426-024 &] 20-07-425—025 ;I .

REVOLVING LINE - OF CREDIT - Specifically, in. addltlon to the amounts specmed in the Indebtedness
-definition, and without limitation, - this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently’ advanced to Borrower underi the Note,,but also any future
amounts which Lender may advance to Borrower under the- Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made asIot the date of the executlon of
- . this Assignment. The revolving line of credit obhgates Lender to make advances to Borrower so long as

Borrower complies with all the terms of the Note and Related Documents. . : o

" THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF: THE INDEBTEDNESS AND (2) PERFORMANCE o
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, I‘ '
AND THE RELATED DOCUMENTS ~THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING R
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~

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale, " . .

'

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in

realizing upon the Frznerty. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment. :

PAYMENT AND PERFOIR/ANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shali pay to.Lender =i _amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s’ obligat'ors under this Assignment. Unless and until Lender exercises its=right to collect
the Rents as provided below and so.long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate a: manage the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall not ceindtitute Lender’s consent to the use of cash collateralin a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARHANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rent= free-and clear of all rights, loans, Iiens; encumbrances,
and claims except as disclosed to and accepted bir Lender in writing,

Right to Assign. Grantor has the full right, power and zuthority to enter into this Assignment and to assign
~and convey the Rents to Lender. :

No Prior Aésignment. Grantor has not previously assigned o' ronveyed the Rents to ahy other person by
any instrument now in force. - S~ - '

No Further Transfer. Grantor v_vill' not sell, assign, encumber, or otiierwise dispose of ahy of Grantor’s rights
~in the Rentsiexcept as provided in this Assignment.

LENDER’S RIGHT TOQ RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even

though no.default shall have occurred under this Assignment, to collect and receive the Rents.. For this purpose,

Lender is hereby given and granted the following rights, powers and authority: “( e

e

Notice to Tenants. Lender may send notices to any and all tenants of the Property a@v'is'iﬁfg ‘them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. ¥

Enter the Property. Lender may enter upon and take possession of the Property; derrand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be

_ necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property. : : - :

t

Maintain the Property. Lender may enter upon the Property to maintain the Property and ikeep the same in’
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and-the premiums on fire and other insurance effected by Lender on
the Property. '

Compliance with Laws. Lender may do an;} and all things to execute and comply with the laws of the State
of illinois and also.tall oth’é_rilaws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property. ‘ o '

-
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Lease the Property Lender may rent or lease the whole or any pan of the Property for such term or, terms
and on such conditions as Lender may deem approprtate b _ '

|d

Loan No: 0002 :

appltcatton of Rents

‘Other. Acts Lender may do-all such other things and acts wuh respect to the Property as Lender may deem
appropriate and-may act exclusively and. solely in the place and stead. of| Grantor and to’ have all ot the
. powers of Grantor for the purposes stated above l ' v _ '

+

No Requ:rement to Act. .Lender shall not be’ requtred to do any of the foregomg acts or things,-and the' tact

"+ that Lender shzil have performed one or more ot the toregomg acts or. thtngs shall not require Lender-to do

any other specific act or thing, : l |

' {
APPLICATION'OF RENTS. All costs and expenses mcurred by Lender in: connectton with the ‘Property shall be

for Grantor’s account and tender  fay pay ‘such’ costs and: expenses from the Rents. - 'Lender, in its-sole
* discretion, shall determine the_zpplication of any and all Rents received by it; however any such’ Rents received

by Lender which are not applier to such costs and expenses shall be applled to the' Indebtedness:". Al

expenditures made by Lender urider this Asmgnment and not relmbursed from the Rents shall become a part of
the Indebtedness secured by this As igrinent, and shaII be payable on demand wrth interest at the Note rate

from date of expendtture until paid.” N l , .t S T .

FULL PERFORMANCE If Grantor pays-all oi.the lndebtedness when due’ and othermse performs all the

obltgattons 1mposed upon Grantor under this Af,su,nment “the Note, and the l'-telated Documents Lender shall‘
execute and’ deliver to Grantor a suitable satlsfacttc.. Ui thIS Assugnment and sunable statements of termtnatton of .

any tmanclng ‘statément on file evndenclng ‘Lender’s set.unty ‘interest in the Ftents and the Property Any
termination fee: requured by law shall be paid by Grantor -f rmttted by appltcable law.! .

LA R

REINSTATEMENT OF SECURITY INTEFtEST If payment is ( naJe by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, ‘on the Indebtedness’ and harrafter Lender is forced to. remit the amount of -

- that payment ,(A) to Borrower's trustee in bankruptcy or to any c'mtlar person under any federal or state

bankruptcy Iaw or law for the relief,of debtors, (B) by reason of any jidgment, decree or order of any court or’

administrative body havmg jurISdICtIOI"I over Lender- or iany of Lendel s P operty, or (C) by .reason of -any
settlement or compromise of any claim made by Lender wnth any clatmant (fhciuding without limitation’ Borrower)
the Indebtedness shall be” considered unpaid . tor the \purpose of enforcer'.er't of this Asstgnment and this
Asmgnment shall continue to be effective or shall be retnstated as ‘the case .may be, notwrthstandtng any
cancellation of th|s Assignment or of any note or other instrument or agreement evu.e ncina the Indebtedness:and
the Property will continue to secure the amount repald or recovered to;the same extert as-if that, amount never
had been originally received by Lender, and Grantor shaII be bound by any judgment gecier,.order, settlement
or compromtse relattng to the Indebtedness or to thts Assugnment - : S

I'

LENDER’S EXPENDITURES If any action or proceedlng is commenced that would ‘materially’ a'lect Lender 5,

_interest in the-Property or if Grantor fails to-comply with.any provision of thts Assignment or ‘any” Related
Documents, including but not limited.to Grantor's: fatlurelto discharge or pay when-due any amounts Grantor-is

required to discharge. or:pay under this Assignment- or any Related Documents, Lender on Grantor’s behalf may -

.(but shall not_be obligated to) take any, action that Lender deems approprtate including .but not limited to

) dtscharglng ‘or paying all taxes Ilens securtty interests, lencumbrances and other clatms at’any tlme levied -or

.placed on the Rents or the Property and paying all costs for lnsurlng, matntatntng and’ preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under-the Note from the date mcurred or. paid by Lender to the date of repaymenti by Grantor. All such expenses
will become a part of the Indebtedness and,. at Lender 'S optlon will (A} be payable on demand: - (B) be added
to the balance of the Note and be apporttoned among and be. payable wuth any, | mstallment payments to become
due during either (1) the term of any appltcable msurance policy; or (2) the rematnmg term of the Note; or ©
be treated as a balloon payment thCh will'be due and payable at the Note 5 matunty .The Assugnment also will

. secure -payment ot these arnounts Such right shall be in addttlon to aII other nghts and remedles ‘0. which-

l

[ I U—

’ Employ Agents Lender may engage such agent or agents as Lender may deem appropnate erther in
Lender’s name or ‘in. Grantor’s name, to rent and manage the Property; mcludtng thé : coIIectton and_,

o gns 3
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Lender may be entitied upon Default. o

1

DEFAULT Each of the following, at Lender’s option shall constltute an Event of Default under this Assrgnment !
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

| Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant '
' .or condition: contained in this Assignment or in any of the Related Documents or to comply with or to perform
| any term, obligation, covenant or condition contained in any- other agreement between Lender and Borrower !
or Grantor. ‘

| , .'Default on iOther Payments. Failure of Grantor within the time required by this Assignment to make any
! . payment for 12xes or insurance, or any other. payment necessary to prevent filing of or to- eﬂ‘ect discharge of :
‘ any lien. , i . | .

False Statements.- Ziny warranty, representation or statement made or furnished to Lende'r'_by Borrower or
Grantor or on Boriowe:'s or Grantor’s behalf under this Assignment or the Related Documents is false or °
misleading in any maweriai respect, either now or at the time made or furnished or becomes false or !
misleading at any time theiezfter. : _ e _

i

‘Defective Coilateralizatlon This Aseignment or any of the Related Documents ceases to be in full force and !
effect (mcludlng failure of any collzteral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolutior. or-termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Granor, the appointment of a receiver for any part of Borrower's or -
Grantor’'s property, any assignment for the benefit of creditors, any type of creditor workout, or the |

! . commencement of -any proceeding under any tankruptcy or insolvency laws by or against Borrower or ;
Grantor.

L

!
Creditor or Forfeituire Proceedings. Commencement of .creclosure or forfeiture proceedings, whether by |
judicial proceeding, self-help, repossession or any other metnd, by any creditor of Borrower or Grantor or }
by any governmental agency against the Rents or any proper.y securing the Indebtedness. This includes a !
garnishment of any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However, i "
! this Event of Default shall not'apply if there is a good faith dispute Ly Sorrower or Grantor as to the validity or 3 b
+ reasonableness of the claim which is the basis of the creditor or forfeiure proceeding and if Borrower or |
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies :
ora suretyi bond for the creditor or forfeiture proceeding, in an amount det¢rmined by Lender, inits sole 1 !
discretion, as being an adequate reserve or bond for the dispute -, N ¢

Property Damage or Loss. The Property is lost, stolen, substantialiy damaged, suiz, & :horro!v"ed against. .

v P2 3

Events Affectmg Guarantor. Any of the preceding events occurs with respect to any Cuarantor of any of the 5

. .. Indebtedness ‘or any Guarantor dies or becomes incompetent, or revokes or disputes (e validity of, or :
i liability under, any Guaranty of the Indebtedness. in the event of a death, Lender, at its option, may, but !
‘ shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under ‘i
the guaranty in a manner satisfactory to Lender, and,.in doing so, cure any Event of Defauit S ’ ;

.

; Adverse Change ‘A material adverse change oceurs in Grantor's financnai condmon or Lender beheves the o
prospect of payment or' performance of the Indebtedness is impaired. o LT

Insecurity. Lender.in good faith believes itself insecure. oW - T

B3 Cure Prowsmns If any default, other than a default in payment is curable and if Grantor has not been given

' a notice of a ‘breach of the same provision of this Assignment within the preceding twelve (12) months, it may i
‘be cured (and no event of default will have occurred) if Grantor,. after Teceiving written notice from Lender !
demanding cure of such default: (1) ‘cures the default within thirty (30) days; or (2) if the cure requires !
& mor? *than thirty (30) days, |mmed|ately initiates steps which Lender deems in Lender's sole discretion to be :
i{f suffiment to' cure the default and thereafter continues and completes all reasonable and necessary steps !
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- sufflcuent to produce complrance as soon as reasonably practlcal Lol T

- RIGHTS AND REMEDIES ON DEFAULT Upcn the loccurrence of any Event of Default and at any time
~ thereafter, Lender may exercise any one or more of the foIIowrng rights and remedles in addition to any other

nghts or remedies provrded by law: - . R Cq - ;r S o
| __

' Accelerate Indebtedness. ‘Lender shall have the right at its optton wrthoutrnotlce to Grantor to declare the
entire Indebtedness |mmedrately due and payable, mcludrng any prepayment penalty which Grantor would be '

required to*pay : . l Lo ;:

Collect Rents Lender shall have the right, wrthout notice to Borrower or Grantor to take possession. of the

., Property and* collect the Rents, mcIudmg amounts past due and unpard and apply the net proceeds over .

T and above Lender s costs, agalnst the. Indebtedness In furtherance of thrs right, Lender shall have all the

_ rights provided forin the Lenders” 'Right. to FIecerve and._ Collect Rents Sectron above. If the Rents are

~ collected: by Lender, then Grantor irrevocably. de5|gnates Lender as Grantor s attorney-in-fact to endorse

L mstruments received-in payment thereof in"the name of Grantor and to- ‘negotiate the same and collect the

) proceeds “Payments. by icnants-or other users-to Lender in response to Lender s demand.shall'satisfy the

" obligations for which the" pavirents are made, whether or riot any’ proper grounds for the demand existed.
Lender may exercrse its, rlghfs ander this subparagraph erther in person by, agent or through areceiver, '

‘ Mortgagee in Possessron Lenacr saall have the rlght to be placed as mortgagee in possessron or-to have
T a receiver ‘appointed: to take possessrr,n of allor any partrof the Property. with the power to- protect and , |
s, preserve the Property; to operate the, t"or"‘rty precedrng foreclosure or sale and to collect:the Rents from -

+..the Property and apply the proceeds, over a2 above the cost of the recervershrp, against the Indebtedness. ‘
. . The. mortgagee:in possession.or receiver. ma, carve wrthout bond if permltted by law. Lender’sright'to'the !+
“appointment . .of a:receiver-shall . exist- whether or ‘ot ‘the: apparent value of the Property: exceeds the I
‘ !ndebtedness by a substantlal amount. Employmer t! by Lender shalt not dlsquahfy a person. from serving as w3
areceiver., . .. : T 11 vy, .;: _, : e :
Other Hemedles Lender shall have aII other rtghts and loﬂ’{c dies provrded |n thls Assrgnment or the Note or "i *"
by law. . .- i Lo :,- ). ' gf‘ Vi yE

C Electlon of Remedles Electlon by Lender to pursue any remed‘ s"\all not ,exclude pursurt of any other
remedy, and an election to make expendrtures or to take action to perforin an obllgatlon of Grantor under thrs
Assrgnment after. Grantor ) fallure to perform shaII not affect Lender s night to declare a default and exercrse

o rtsremedres ST . :. ».;;w h - » ,

* . Attorneys’ Fees Expenses «If Lender institutes any surt or action to enfcrte any of the- terms of thrs',
Assignment, Lender shall be entitled to recover such sum as'the court may ‘adjudge reasonable as, attorneys'
.fees at trial and upon any appeal Whether or not any court action is rhvolved 4ard to, the extent not.
'prohibited by law, all reasonable expenses- Lender incurs that in, Lender 5 op:nlon are nz cossary ‘at any time
“for-the. protection of its interest or the enforcement]ot its rights shall become a part of the. Indebtedness

o payable on: demand and shall bear rnterest at.the Note rate from the date of the expendrtnc until repaid. -

- Expenses. covered by this paragraph mclude wrthout Ilmltatlon‘ however subject to. any limits under °
.applicable Iaw Lender's -attorneys’ fees and. Lender’ s legal expenses, whether or not there is a Iawsurt
.including attorneys’ fees and expenses for_ bankruptcy proceedings (Inctudlng efforts to modify or vacate. any -

. "automatic stay or .injunction), .appeals, and any ant:crpated post—judgment fcollectron services, the cost of

. searchlng records obtarnrng title reports (lncludang Lforeclosure reports), surveyors reports, .and appralsal )

_ "'fees, title insurance, and fees for the Trustee, to the extent permrtted by applrcable Iaw Grantor also’ wul ‘pay :

any court costs in addition to aII other sums provrdedi by Iaw C ,. ;

MISCELLANEOUS PROVISIONS The followrng mlscellaneous provrsrons area part of thrs Assrgnment

Amendments This Assrgnment together. with any Ftelated Documents. constltutes the entire, understandlng Sipy
and agreement of the parties as 10, the matters set forth in thrs Assrgnment No alteration of or amendment to--c f_ '
this -Assignment shall .be eftectlve unless given.in, wrrtrng and srgned by the party or partles sought.to be :
charged or bound by: the alteratlon or amendment Ve e o (M é i-
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Caption Headings.' Caption headings in this Assrgnment are for convemence purposes only and dre' not to
be used to mterpret or define the provisions of this Assignment. :

Governing Law. Thls Asslgnment will be governed by, construed and enforced in accordance'wrth
federal law and the laws of the State of Ninois. Thrs Assignment has been accepted by Lender in the
State of Illinois. . _ . o

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’ s request to submrt to the- 1unsd|ct|on of
the courts of COOK: County, State of lllinois.

Joint and Several Llablhty All obligations of Borrower and Grantor under this As',sigr'iment shall be joint and
several, and ali.references to Grantor shall mean each and ‘every Grantor, and all references to Borrower
shall-mean eac1 and every Borrower. This means that each Borrower and Grantor srgnlng below is
responsrble for afl.Gbligations in this Assignment.

' ' i )
Merger. There sha b2 no merger of the interest or estate created by-this assignment with any other mterest
or estate in.the Propeity at.any time held by or for the benefit of Lender in any capacrty. wrthout the written
consent of Lender - )

Interpretation. (1) in all cases -vhere there is more tha'n one Borrower or Grantor, then all "w'brds used in
this Assignment in the singular-srall be deemed to have been used in the plural where the context and
construction so require. (2) If moreinan one person signs this Assignment as “Grantor,” the obligations of
each Grantor are joint and several. This.means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Crzpetor are not the same person, Lender.need not sue Borrower first,

and that Borrower need not be joined in anyiawsuit. (3) The names given to paragraphs or sections in this.

Assignment are for convenience purposes onlg Thev are not to be used. to interpret or define.the provisions
of this Assignment.. _ . .

No Waiver by Lender. Lender shall not be deemed ‘= kave waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender ~to. delay or, omission on the part of Lender in
exercising eny right shall operate as a waiver of such rignt or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute 7.-waiver of Lender’s right otherwise to'demand
strict compllance with that provision or any other provision of this Atsignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shali consiiiuie.a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenevir-the consent of Lender s required
under this Assignment, the granting of such consent by Lender in any inst<=ce shall not constitute continuing

consent to :subsequent instances where such consent is required and in al cases such consent may be ;

granted or withheld: in the sole discretion of Lender. ‘{%

‘Notices. Any notice required to be grven under this Assignment shall be giver v, wrmng, fand shall be

effective when actually delivered, when actually received by telefacsimite (un|ess otherwise requrred by Iaw)

‘when deposited with a nationally recognized overnight courier, or, if mailed, when depns-'ed in the United

States mail; as first class, certified or registered mail postage prepaid, directed to the addiosses shown near
the begrnnmg of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change, the

‘party’s- address. For notice purposes, Grantor agrees to keep Lender informed at all times’ of Grantor's

current address. - Unless otherwise provided or required by taw, if there is more than one Grantor any notrce

- given by Lender to any Grantor is deemed to be notice given to all Grantors. . .

-y
&4

‘\.
]

Ll

.LCO '

LEGO

Powers of Attorney The various agencies and_powers .of attorney conveyed on, Lender under this
Assignment are granted for purposes of securny and may not be revoked by Grantor until. such trme as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be rIIegaI invalid,
or unenforceable as to_any person or cirgumstance, that finding shall not make the offending provrsron illegal,
invalid,- or; unenforceab!e as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannct be so

e e -
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modrfred |t shall be consudered deleted from th|s Assrgnment Unless .otherW|se required: by law,, the
“illegality, invalidity, or unenforceabrlrty of any prowsron of th|s Assrgnment shall not affect the Iegalrty, vahdlty
or enl‘orceabrhty of any other provision of this Assrgnment ! )

LT ; ‘_,gr.‘..‘l I '
Successors and Assigns. Subject to any; Ilmrtatlons stated in’ this Ass:gnment on transfer of Grantors
interest, this Assignment shall be binding upon and linure to the benefit of the ‘parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors wrth reference to this. Assignment and the Indebtedness by
way of forbearance or extension wathout releasmg Grantor from the obllgatlons of this Assrgnment or lrablllty

under the Indebtedness S - {_-_;. b

i

.Tlme is of the Fzxsence. Trme is of the essence in the performance of thrs Assrgnment

Waive Jury All parties to thls Asslgnment hereby waive the right to any jury trial in any actton,
proceedmg, or countzrelaim brought by any party agalnst any other. parly .

WAIVER OF HOMESTEAD, =XEMPTION. . Grantor hereby releases and" walves aII rights and benefits of the
., homestead exemptron laws o thic State of IIImons as to aII Indebtedness ‘secured by this- Assrgnment ' '

DEFINITIONS .The following can’ta aiized words and. terms shall have the followmg meanings when used in this

. Assrgnment Unless specrfrcally stat=d to.the contrary, aII references to dollar amounts shall mean’ amounts in
lawful money of the United States of America. Words' and terms used in the srngular shall mclude the plural, and
the plural shall include’ the’ srngular as’the :context may requrre Words and terms not otherwise defined ln thIS o
Assignment shaII have the meanings attributec 1o such terms in the Uniform Commercral Code o - L -

l .
Assignment. The word "Assignment” means . s Assngnment of Rents, as thIS Ass:gnment of Rents may be &*
amended or modified from time to time, together with.all exhibits and schedules attached to.this Assignment &+ 1§

of Rents from time to time, ! . , _, * ’«

Borrower. The word "Borrower” means Llnda Constru wri-ne. A oo él

~  Default. The word "Default” means the Default set torth in tnig Asslgnment |n the sectron tltled "Default" - ii;’
.Event of Default. The words "Event of Default" 1mean ‘any-of the: evelnts of default set forth m this Fo
- Assignment in the default-section of this Assrgnment A s -ﬂ_'--,i\ N ah . »., :_ . ;'i

Grantor. The word "Grantor"-means Jessie L.’ McGee and LrndaJ McGee © - 70 0 .';'* :

- Guarantor. The word “Guarantor means any guarantor surety, or accomm rua‘lon party of any or all of the
Indebtedness T : 1 : . ‘ ’

Guaranty. The word “Guaranty means the guaranty from Guarantor to Lender inciuding without lnmxtatlon a
guaranty of.all or part of the Note. = | : : o ;

. Indebtedness.” The word "lndebtedness means aIl pnnmpal, interest, and other ariounts, costs and
- expenses payable under the Note or Related Documents together with all renewals of, extensions of,
modifications of, consolidations of -and substitutions|for theé' Note or ReIated Documents and any amounts :
expended or advanced- by Lender to discharge Grantor's obligations or expenses incurred. by Lender to A
enforce Grantor’s obligations under this Asslgnment together with-interest on such amounts as provided in
this Assignment. - r

t" ' s I

Lender, The word "Lender" means COLE TAYLOR BANK |ts SuUCCessors and assagns :

Note. The word "Note" means the promissory note dated May 10, 2002 in the orlglnal principal amount of :
$180,000. 00 from Borrower to Lender, together wrth all irenewals of, extensions of, modifications of,
refrnancmgs of, consolidations of, and substitutions lor the promlssory note or agreement, The interest rate 5
-on the Note is a variable interest rate based upon an index. The index currently is 4.750% per annum. L5 -
Payments on the Note are to.be made in accordancelwrth the follow:ng payment schedule: in one payment of
all outstanding principal plus all accrued unpaid mterest on April 30, 2003." In addition, Borrower will pay =
- regular monthly payments of all accrued unpald mte}rest due as ofjeach payment date, beginning June 10, E
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2002, with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments-tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement |
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law. ~ .

! Property. The word "Property” means all of Grantor's rlght, title and interest in and to all the Property as ’
_ described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security !
deeds, collate:ai’mortgages, and all other instruments, agreements and documents whether now or hereafter §
existing, executes-in connection with the Indebtedness.

Rents. The wora "R<nts™ means all of Grantor’s present and future rights, title and interest in, to and under ’
any and all preseni-7ad future leases, including, without limitation, all rents, revenue; income, issues,
royalties, bonuses, accowiiie receivable, cash or security deposits, advance rentals, profits and proceeds i
from the Property, and cther payments and benefits derived or to be derived from such leases of every kind !
and nature, whether due niow or_!ater, including without limitation Grantor’s right to enforce such leases and ;
to receive and collect payment aru roceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 10, z0f2. ’

GRANTQR

Mo

Je ie L. McGée, Individually

/1%%/ i

| L‘iﬁda J. McGee, Individually




Ceeely [ PR TR,
Yo g et o f.fe; ‘}" [
! it

UNOEFEICIAL C

_OPY
ASSIGNMENT OF RENTS E

 Loan No: 0002 (Contlnued) . : . Page 9

|

S e 1 R S
SR | L4

ST INDIVIDUAL ACKNOWLEDGMENT
STATE OF M’M’V R A

. v . .,W . " ) - - o ‘) SS " i

COUNTY .OF ) S D T

On thls day befors mg, the undersigned Notary Publlc personally appeared Jessie L. McGee and Llnda Joo
- McGee, to me knowii ta be the individuals descrlbed' in and who executed rthe Assignment of Rents, and
" acknowledged that they.signed the Assngnment as theur free and voiuntary act and deed, for the uses and

purposes thereln mentioried: i .
Given under my.hand and off:éizi seal this / 2 1 day of W M 20482

N RN
\ ) ~ B RS
[Qng > L j Residing at_

3 1 v
Notary Public in and for the State of - /éémb S .

AL,

My commission expires ‘ : %/7\1/’8 _ o 4 ‘"OFFICIAL SE;liT'""

‘I [
. § { DOLORESSANTOS
. o ; : $NOTARY PUBLIC STATE OF ILLINOIS
Sy C Commrssmn Exp:res 03/30/2003 ‘

1 S i P i e an A‘

LASER PRO Lending, Ver. 5.19.20.02 Copr. Harland Financial Seiuiions, Int. 1807, 2002, Allfighis Reyr ved - IL: JAABES\CFINEWACFI\LPLAG14.FC TR-TO85 PA-10

i 2

1
}
|
|
f
1

Brokers Tltle Insurance Co
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