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THIS INDENTURE naai 'VIay 1,2002, between Erol M. Gladan, herein referred to as “Mortgagors and ALBANY BANK g :
~AND TRUST COMPAN v/%.A., a National Banking Assoelanon doing business. in Chicago, Illinois, herein referred to. as’ L

“Mortgagee”, witnesseth:. THA L, WHEREAS, thie Mortgagors are justly indebted to the Mortgagee in the principal sum of /&’/

Three Hundred Ten Thousand ans 00/100 DOLLARS, evidenced by.one: certain Installment Note of the Mortgagors of even’. .

date herewith, made payable to ALEANY BANK AND TRUST COMPANY N.A., and delivered, in and by which said Note -

the Mortgagors promise to pay-the said principal sum and mterest from date of. disbursement on the balance of principal

remaining from time to time unpaid at the'rawe of 5. 75 percent per annum in mstallments as follows: interest only DOLLARS ... '

on the Ist day of July, 2002 and interest on'y Lollars on the 1st day of each month thereafter until said note is fully paid

except that the final payment.of principal and i +=-re"* if not sooner pald shall be due 6n the 1st day of June, 2003,

l l

1+

l
The interest rate shall be adjusted to Albank Prlme + "/r on the f rst day of August 2002 and on the first day of every month .
.thereafter until maturity: : A : i :

1

L
The payment .due for prmcrpal and interest shall also be adjusted to. reﬂect any .change in the interest rate based on the :
remaining amortization term. All such payments on account of thé irdebtedness evidenced by said note to be first applied to

- interest on the unpaid pringipal balance and the remainder tolprmcrpal ) vrded that the principal of each installment unless
paid when due shall bear interest after maturity at the rate of Albank Prime Rate plus 4% per annum, and all of said principal
and interest berng made payable at Albany Bank and Trust Company N A.in Cheago l]hnors or as the Mortgagee may, from

. time to time, in writing appoint.

This loan is payab e in full at the end of 12 months¢At matnrlty or lf the Mortgagee deriands payment, you must repay the
entire prmcrpal balance of the loan and unpaid interest then due. The Mortgagee is under o, obhgatlon to refinance the loan at
. that time. You will therefore be required to make payment out of other assets you may owi', or you will have to find a lender
willing to lend you the money at prevailing market rates, which may be cons1derably ‘Thigher thai the interest rate of this loan.
A late charge in the amount 5% of this monthly payment due }hereunder will be assessed for any payrasnt made more than 15

daysaftertheduedate o FeT B R LA : p . .. . .,

NOW, THEREFORE the Mortgagors to secure the payment of the said principal sum of money and said interest in accordance
with the terms, provisions and limitations of this Mortgage,\and the performance of the covenants and agreements herein
contained, by the Mortgagors to be performed, and-also in consrderatron of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY and WARRANT unto the Mortgagee, its successors and -
assigns, the following described Real Estate and all of their estate r1ght title and interest therem situate, lymg and being in the -
CITY OF Chlcago COUNTY OF Cock, and STATE OF ILLI{NOIS tci) witt . . o
LEGAL DESCRIPTION RIDER ATTACHED HERETO__?ND MADE A PART OF . R
b .
‘which, with the property hereinafter described, is refefred to as the premlses s I
TOGETHER with all improvements, tenements, easements, ﬁxtures and appurtenances thereto belonging, and all rents, issties
and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarily
and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles.now or hereafter theiein or
thereon used to supply heat, gas, "air-conditioning, water, tlight, power refrigeration (whether single units or.centrally

controlled),- -and ventilation, mcludmg {without restnctmg the foregomg), screens, wmdow shades storm’ doors and windows, )
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floor covermgs inador beds, awnings, stoves and water heaters All of the foregmng are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equ1pment or articles hereafter placed in
the premlses by the mortgagors or their successors or assigns shall be consrdered as constrtutrng part of the real estate
. 1 ‘r . |.

TO HAVE AND TO HOLD the premises unto the sald Mortgagee 1ts successors and assrgns forever,.for the purposes, and
upon the uses and trusts hérein sét forth, free from all rights and benefits under and by virtue of the Homestead Exemption

Laws of the State’of Illinois, which said rights and beneﬁts the Mortgagors do hereby expressly release and waive,

ITIS FURTHER UNDERSTOOD AND AGREED THAT:
1. Mortgagors shall {1} promptly repair, restore or rebuild any burldmgs Or improvements now or hereafter on the premises

which may become damaged or be destroyed;: (2) keep said premises:in- good conditionrand repair, without waste; and free-

from mechanic’s or other liens or claims for lien not expressly subordmated to the lién hereof; (3).pay when due any

indebtedness which may be secured by a lien or charge on the premlses supenor to the lien hereof, and upon request exhibit .

_satisfactory evidence of the discharge of such prior lien to the Mortgagee 4) complete w1thm a reasonable time any building -
or buildings now «¢ a: any time in process of erection upon said premises; (5) comply with all requirements of law or

municipal ordihances with respect to the premises and the use thereof (6) make no material alterauons in sald premises except
as required by ! law or muniripal ordinance. . . .

|
2. Mortgagors represent and agree that -except as.disclosed.in; wrmng to the Mortgagee, the premises are in compliance with

“all Environmental Laws™ (as hereinafter defined); that there are no condltlons existing currently or likely to exist during the -

term of the note that requireor are.li'.cly to require clean up, removal of other remedial act1on that Mortgagor is not a party to

any l1t1gat10n or administrative proceeding 1o, to the best of Mortgagor $ knowledge is there any litigation or administrative ¢

proceeding contemplated or threatened, related to or-arising out of any Enwronmental Laws; that néither the premises nor

Mortgagor is subject to any judgment, decree, (rder, citation or complamt retated to or. arising out of any Environmental Laws;
that Mortgagor has obtained all permits ot licenses and filed all reports. required under any applicable. Environmental Laws. -

The term “Envrronmental Laws” shall mean any and all ffderal state.and local law, statutes regulations, ordinances, codes,
rules and other governmental restrictions or requiremert; elating to matters of envrronmental protection, poliution, health,

safety, sanitation, or conservation, including without limitation those relatmg 'to the presence maintenance and removal of -

i E
asbestos now or any time hereafter in effect, Mortgagor covenanis and agrees to comply with all applicable Environmental

Laws-and to requrre its tenants or others operating on the premises 9 comply wrth all applrcable Environmental Laws and to

) provrde to Mortgagee immediately upon receipt, c0p1es Ofl any roncspondence of any nature whatsoever received by

'Mortgagor relating to Environmental Laws, and to advrse Mortgagee i 1r vriting as soon as' Mortgagor becomes aware of any *

I
condition or circumstances which makes any of the representanons or sta’ cinents contamed in this paragraph incomplete or

inaccurate. In the event Mortgagee determines in its sole antl absolute discre(ionthat there is"any evidence that any such

circumstance might exist, whether ‘or not described in any communication o1 potice to either Mortgagor or Mortgagee, -

Mortgagor agrees, at its own expense, and at no expense to Mortgagee to permrt an_eavironmental audit to be conducted by
Mortgagee of any independent agent selected by Mortgagee. This provision shall not relizve Mortgagor from conducting its
own environmental audits or taking any other stéps necessaryito comply with any Envnronm=1 ital Laws. If in the opinion of
~ Mortgagee, there exists any uncorrected violation of an' Env1ronmental Law or any condltlon which requires or may requrre
any cleanup, removal or other remedial action, and such correctron “cleanup, removal or cther ramedial action is not
completed within sixty (60) days from the.date of » wrltten notlce from Mortgagee to Mortgagor the sam~ shall, at the opt1on of
Mortgagee constitute a default hereunder, without t further. notice of cure ‘period.* = - Ao

Mortgagor agrees to indémnify, defend and hold Mortgagee anll its current, fiiture or former officers, directors, employees and
agents harmless ‘from and against any and all losses, damages llablhtres obligations; claims, costs and expenses (including
without limitation, attorneys’ fees and costs) incurred by Mortgagee,,whether prior to of after the date hereof and whether
direct, indirect, or consequential, relating to or -arising out of imatters ‘of environmental pl’OtECtlon pollution, health, safety,
sanitation, or conservation, including without limitation those lrelatmg.to the presence, maintenance, or removal of asbestos.
Any and all amounts owed by Mortgagor to Mortgagee under]thls parclgraph shall constrtute additional indebtedness secured
by this Mortgage. Any of the provisions of this Mortgage to the contrary notwrthstandmg, the representations, warranties,
. covenants, agreements, and indémnification obligations contamed hcrem shall survive all indicia of termination of the
relationship between Mortgagor and Mortgagee including, without limitation, the repayment of all amounts due under the
Mortgage, cancellation of the Note and the release of any and all of the Loan documents -

5

3. Mortgagors shall pay before any penalty attaches all general taxesl, and shall pay specl:al taxes, special assessments, water

. . I L 3 . .
charges, sewer service charges, and other charges against the premises when due, and shall upon written request, furnish to

N »”
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Mortgagee dupllcate recerpts thereof. To prevent default herelinder Mortgagors shallpay in' full under protest in the manner

-

""O.) P) 09

|
provided by statute, any tax or assessment which Mortgagors may desire to contest.

I -
4. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premlses insured against loss or
-~ damage by fire, llghtnmg or windstorm under policies provrdmg for payment by the i insurance companies of moneys sufficient’
- gither to pay the cost of replacmg or repairing the same or to pay in full the indebtedness secured hereby, all in companies
satisfactory to the Mortgagee, under insurance policies payable in case of loss or damage, to Mortgagee, such rights to be .
evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and
renewal policies, to holders of the note, and in case of msurarrce about to expire, shall dehver renewal policies not less.than

‘ten days pnor to the respectwe dates of exp1rat1on :

Unless you provide us with evidence of the insurance coverage required-by your agreement with us, we may purchase
insurance at your expense to protect our interests in your. collateral.. Thts insurance may, but need not, protect your interests.
'The coverage that we purchase may not pay any claim that you make or any claim that is made against you in connection with
“the collateral. Yov-mav later cancel any insurance purchased lby us, but only after providing us with evidence that you have
"obtained insurance as riguired by our agreement. 1f we purchase insurance for the collateral you will be responsrble for the
costs of that insurance, inInding interest and any other charges we may impose in connectlon with the placement ‘of the
insurance, until the effective cate of the cancellation or explratlon of the insurance. The costs of the insurance may be added
to your total outstariding: balar.cc or obligation. The costs of the i msurarﬁce may- ‘be more than the cost of insurance you may be

-able to obtain on your own. 7 - S oL l i . )

i . -~

I .
5. In case of dlefault therein, Mortgagee m#y. but need not, rhake any payment or perform any act hereinbefore required of -
Mortgagors in any form and manner deemad expedient, and t‘hay, but need not, make-full or partial payments of principal.or
interest on prior encumbrances, if any, and purchase, dlscharge compromise or settle any tax lien or other prior lien or title or-
" claim thereof, or redeem from any tax- saleor forfétire affectmg said- premtses or contest any tax or assessment. All- moneys -
paid for any of the purposes herein authorized .and ali e3 pensets paid or incurred in connection therewith, including attomeys’
fees, and any other moneys advanced by.the Mortgagee u protect the mortgaged premisesiand the lien hereof shall be so much -
additional indebtedness secured hereby and shall become mnredlately due and payable ‘without notice and -with interest .
thereon at the rate of Albank Prime Rate plus £ 4% per annum. 'na""on of the Morigagee shall never be consrdered asa waiver
of any right accrumg to them on account of any default hereunde <he part of Mortgagors - :
- 6. The Mortgagee ‘hereby secured making any payment hel’eby autkorized relatmg to taxes or assessments, may do so .-
according to any bill, statement or estimate procured from the approprrate mublic office w1thout inquiry into the accuracy of

such brll statement or estrmate or into the valrdtty of any tax, assessment sale, forfe'ture, tax lten or title or claim thereof.

7. Mortgagors- shal] pay each item of indebtedness herein mentioned both pl"ll‘lClpr..l anf"unterest, when due according to the
terms hereof. At the-option of the Mortgagee; and without notice to Mortgagors, all x npaid indebtedness secured by this
Mortgage shall notwrthstandmg anything in the note or 1n|th1s ‘Mortgage to the conrary, become due and payable (1)
immediately 1n the case of default in making payment of any mstallment of prmmpal or lnterest-on the note, or (2) when
default shall occur and continue. for_three. days in. the performance of any other agreement of the l\lortr agors herein contamed
. 1 l‘ '.

8 When the mdebtedness hereby secured shall become ‘due’ whether by acceleratlon or Otherwise,-Meitgagee shall have the, .
,rtght to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and incladed as additional
indebtedness in the decree for sale all expenditures and expenses 'which may be paid or incurred by or on behalf of Mortgagee
for attorneys’ fees, appraiser’s fees, outlays for documentary ' ]and expert evidence, stenographers charges, publication costs
. and costs (which may be estimated as to-items to be - expended after entry of the decree) of procuring all such abstracts of title,.
 title searches and examinations, guarantee pol1c1es Torrens cettifi cates *and similar data and assurances ' with respect to title as
Mortgagee may deem to be reasonably necessary either to prosﬁecute such suit or to evrdence to bidders at any sale which may
be had pursuant to such decree the true condition.of the title to or the value of the premlses ‘All expenditures and expenses of
the nature in this paragraph mentioned shall become s6 much addmonal indebtedness secured hereby and immediately due and _
_payable, with interest thereon at the rate of Albank Prime Rate plus 4% per annum, whcn paid or.incurred by Mortgagee in
* connection-with {a} any proceedmg, including probate and’ bankruptc\Ir proceedings, to whtch it shall be a party, either as a "
plaintiff,- claimant or defendant, by reason of this Mortgage mdebtedness hereby secured or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right ’ to foreclose whether or not actually.-
commenced; or (c) preparatlons for the defense of any threaténed su1t or proceedmg whtch mtght affect the premises or the

security hereof whether or not actually commenced. | :

- \
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9. The proceeds of any foreclosure sale of the premises shall be distributed and applied in'the followmg order of priority: First

* on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the

preceding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to

 that evidenced by the note, with interest thereon as herein provrded thlrd all principal and interest remaining unpaid on the
note; fourth, any overplus to Mortgagors, their heirs, legal representatlves or assigns, as their rights may appear.
10. Upon, or any time after the filing of a bill to foreclose thrs Mortgége, the court in Wthh such bill is filed shall appoint a
receiver of the premises chosen by the Mortgagee. The Mortgagee may serve as Mortgagee in possession. Such receiver shall
have the power to collect the rents, issues and profits of said prem1ses during the pendency of such foreclosure suit and durmg
the full statutory period of redemption, whether there be redemption or not, as well as during .any further times when
Mortgagors, except for the intervention of such receivet, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and
operatron of the premises during the whole of said perlod The/Court from time:to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (l)lThe mdebtedness secured lrrereby, or by any decre¢ foreclosing

~this” Mortgage or any tax, special assessment or other lien whleh may be or become superior‘to the lien.hereof or of such
decree, prov1ded sien application is made prror to foreclosure sale (2) the deﬁcrency in case of a'sale and deficiency. -

11. No action for the eifc.cement of the llen or of any provrsron hereof shall be sub_lect to any defense which would not be
good and avallable to the zarty mterposmg same in an act1on at law upon the note hereby secured.

* hl . ,]‘ T _'

12, Mortgagee shall have the rlgnt 43 ‘nspect the premlses at all reasonab]e tlmes and access thereto shall be permitted for that

purpose. : Jl
13. Mortgagee has no duty to examine th< title, location, existence,. or condition of the premises, nor shall Mortgagee be
obligated to record this Mortgage or to exercis: any power herem given unless expressly oblrgated by the terms hereof, nor be
liable for any acts or omissions hereunder, except in case of i rts OWN gross neghgence or.misconduct or that of the agents or -

employees of Mortgagee and it may require indemnities sat rsfactory to it before exercrsmg any power herem given,

14. This Mortgage and all provisions hereof, shall extend {0 a u.;l b bmdmg upon Mortgagors and all persons claiming under or

through Mortgagors; and the word “Mortgagors” when used hiezeiu shal| include all such persons and all persens liable for the

o payment of the indebtedness or any part thereof, whether or not sucp persons shall have executed the note or this Mortgage.

|

15. In addition to payments of prmcrpal and interest heremabove proviaed,’ the Mortgagors shall pay a monthly sum equal to
1/12th of the amount required to pay the annual General Real Estate Taxes; assessed or to be assessed against said premises
- and the annual cost of fire and extended coverage insurance ln an amount appioved by the Mortgagee. The Mortgagee, at its
" option, may require the mortgagors to make additional payments sufﬁcrent to majnrin alcushron of no greater than 1/6th of
‘the estimated annual payments, Should the Mortgagee determme that there is a shoriage ++ defi crency in the tax and insurance
escrow account, it may requlre the mortgagors to pay add1t1onal depos1ts to ehmmate the 4o ficiency.
S ;
16. For prepayment privilege, see note hereby secure'd.*’ 1‘ .
o . ' s ll
17. The Mortgagors are prohibited; from selling, conveymg, ass1gn1ng the beneﬁcral interest in and tr; 1% nerlng into Articles of
Agreement for the sale of, leasing, renting, or in any mannen transferrmg titlé to the mortgaged prenuses without the prior. -
written consent of Mortgagee. Failure to obtain prior wntten consent shall constitute a default herenader entitling the
Mortgagee to declare the whole of the debt 1mmed1ately due and payable

18. The real estate described herein shall secure-the oblrgatlons and shall also secure any other liabilities, direct or indirect,
absolute or contingent, due or to becom ue, now exrstmg or1 hereafter arlsmg, of Mortgagor to Mortgagee or its SuCeessors

1
l
|
Erol ¥ Gladhn T (sea) | T 7 :







¥

UNOFFICIAL COPY 7%

_ State of lllinois)
38S
County of Cook)
"1, the undersigned, a Notary Public in and for and reSIdmg in said county, in the Statetaforesaid, DO HEREBY CERTIFY

THAT the above named Erol M, Gladan who are personally k‘nown to me to be the same.person(s) whose name(s) subscribed

. to the foregoing Instrument, appeared before me this day in person and acknowledged that they  signed, sealed and delivered

1
the.said Instrument as their free and voluntary act, for the uses and purposes therein set forth including the release and waiver

of the right of homestead : , [

GIVEN . 7 2, ﬂV o
under my hand and Notarlal Seal thlS ‘) day of 2002 .o

/MM Q’ﬁ@ﬂﬁﬁm

e
l
|

Notary Public

%

i

Deliver to: Box 35

! Albany Bank and Trust Co.
3400 W. Lawrence Ave
Chicago, Illinois 60625

This document prepared by

Michael A. Béntcover

Albany Bank and Trust Company N.A
3400 W. Lawrence Ave

Chicago, Illinois 60625
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ASSIGNMENT OF RENTS RIDER

Chrcago, l!lmors May 1, 2002
KNOW ALL MEN BY THESE PRESENTS,
That Erol M. Gladan, hereinafter called First Party, in consrderatlon of One Dollar (81. 00) in hand pa1d and of other good
and valuable consideration, the receipt and sufficiency whereof are hereby acknowledged and confesséd do hereby assign,
transfer and set over unto ALBANY BANK AND TRUST COMPANY‘N A., its successors and assigns (heremafter called the
~ Second Party), all the rents; earnings, income, issues' and proﬁts of and from the real estate and premises described in the
Mortgage which are now due and which may hereafter become due, payable or collectlble under or by virtue of any lease,
whether wrrtten or verbal, or any letting of, possessron of, or any agreement for the use or occupancy of, any part of the real
estate and premises, which said First Party may have heretofore made-or agreed to, or may hereafter make or agree to, or
which may be made or agreed to by the Second Party under thd powers hereinafter granted to it; it being the intention hereof to
- hereby make and establish an absolute transfer. and assrgnment of all such leases and agreements and all the rents, earnings, -
~ issues, income, and. profits. thereunder, unto.the Second Par‘ty herem all relating to the real estate and premises in the
' Mortgage. This Rider.is incorporated into and shall be deemed to amend and supplement’ the Mortgage of even date given by

the underSlgned toseouve Borrowers Note. -~ . ’ .

This mstrument is given to 5 scure. payinent of the prtncrpal sum and the mterest of or upon-a certain-loan for Three Hundred
Ten Thousand and 00/1{20 ,-r‘,ued by Mortgage to ALBANY! BANK AND TRUST COMPANY N.A. dated May 1, 2002 and
recorded in the Recorder’s Otiice Gf the above named County in the Staté of Tllifiois, conveylng the'real estate and premises - -
hereinabove descrrbed and this ingtrument shall remain in full force and effect until said loari and the interest thereon, and all

other costs and «charges whtch may uave af"‘rued or may hereafter accrue under said Mortg:age have been fully paid.
- 1 _—

This Assignment shall not become operatlve untiie default exdsts in the payment of prmc1pa] or interest or-in the performance
.+ of the terms and condrtlons contained i in the Mc"tgasre hereln referred to and in the Note secured thereby

Without limitation of any of the legal rights of Seconc Par'y as'the absolute assignee of the rents issues, and proﬁts of said real
estate and premises above described, and by way of ent meratlon only, First. Party hereby covenants and agrees that in the:
event of any default by the First Party under the said Mortg tge ebove 'described, the First Party will, whether before or after
the note or notes secured by said Mortgage is or are’ declareo 0 he lmmedrately due in accordance with the terms of said:
Mortgage or whether before or after the mstltunon of any legal precesdings to foreclose ‘the lien of said Mortgage or before

~ -or after any sdle therein, forthwith, upon demand of Secondl Party, sur ender to Second Party, and Second Party shall be -
entitled to take actual possession of the said real estate and premises herernc oove descrrbed or of any part thereof, personally
or by its agents or attorneys, as for condition broken: ‘and infits discretin mav,-with or without force and with or without
process of.law, and without any action.on the part of the Mortgagee secured by said » lortgage enter upon, tzke, and maintain
‘possession of all or any part of said real estate and premlses heremabove descrits ‘d together with all documents, books,
records, papers, and accounts of First Party relating thereto,. and may- “xclude the Firs: raty, its agents, or servants, wholly
therefrom, and may, in its own name, as assignee under this assrgnment hold, operate miahage and control the said real estate
and premises hereinabove. described, and conduct the busmess thereof, -either personally or by its agents, and- may, at the
expense of the mortgaged property; from time to time, either by purchase repair, or constructlon ‘nak? all necessary or proper
repairs, renewals, replacements,. useful -alterations, add1t1ons, betterments and nnprovements w the caid real estate and
premises as to it may seem-judicious,,.and. may insure.and- remsure thelsame, and may lease ‘said mor’ga ced property in such
.parcels and:for such times and on such terms as to it may seem fi t, mcludmg leases for tefms expiring bevond the maturity of .-
, the indebtedness secured by said Mortgage and may cancel anyj lease or sublease for any cause or on any greund which would
" entitle the First Party to cancel the same, and it every ‘such case, the Second Party shall have the right to manage and operate
the said real estate and premises, and to carry on the busmess thereof, as it shall deem best, and the Second Party shall be
entitled to collect and receive all earnings, reveniles, rents, lssues proﬁts and:income' of the same, and any part thereof, and,
after deductmg the expenses of conducting the busmess thereof and; of all mamtenance repairs, renewals, replacements,
alterations; additions, betterments, and improvements, and, all payments Wthh may be made for taxes, assessments, insurance
and prior or proper charges on the said real estate and prem1ses or, any part thereof,‘, mcludmg the just and reasonable
compensation for the services of the Second Party. and of its attomeys agents, clerks, servants, and- others employed by it, .
properly engaged and employed for services rendered in connectton twith thé operation, management, and control of the
mortgaged property and the conduct of the business thereof, 'and such further sums ‘as ‘may be sufficient to mdemmfy the

Second Party against any hablltty, lossor damage on account I}Of any matter or thmg done in good faith in pursuance of the

rtghts and powers of Second Party hereunder, the Second Party may apply any and all moneys arlsrng as aforesaid:
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Borpbwer .Erol M Gladan
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1. To the payment of interest on the principal and overdue mterest on the note. or notes secured by said mortgage at
the rate therein prov1ded ~ .

i [ R ¢
_ : ‘ i .
2. To the payment of the interest accrued and unpaid on the said note or notes;

3. To the payment of the principal of the said note or ri}ote's from time to time reméining outstanding and unpaid;

T ) C. . .. | ~l W > . - ' ! ‘

4:To the payment of any and all other charges secured by or cr'eated under the said r'nortg'age above referred to; and,

3 1 '
5.To the payment of the balance if any, after the payment 1n tull of the items herembefore referred to in ( 1) (2) 3,
' and (4), 1o the Flrst Party. Lo ] :
. ) . - -

This instrument shall be assrgnable by Second Party and all of the terms and provisions hereof shall be binding upon and inure
to the benefit of the respective executors, admlmstrators lega[l represeintatlves SUCCESSOrs and assrgns of each of the partleS‘

hereto. : ‘ | _ A e
The failure of Second Party, or any of its agents or-attorneys, successors or as'signs to avail itself or themselves of any of the
terms, provnsrons and CO”(lIf‘JnS of th:s agreemem for any perlod of t1me, at any time or times, shal] not be construed or

successors or assigns shall have fu i right, power and- authorlty to enforce thlS agreement or any of the terms, provrslons or

condmons hereof, and exercise the.n.wers hereunder at any trme or tlmes that. shall be deemed f' t.
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The payment Of e mye of the .Aorts-ﬂqeﬁecurmg si.ald note shall ipso facto operate as a release of th:s instrument,
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LEGAL DESCRIPTION RIDER ATTACHED HERETO AND MADE A PART OF

-

LOT FOUR IN BLOCK EIGHT IN PIERCE’S ADDITION TO HOLSTEIN A SUBDIVISION OF
THE NORTH ¥ OF THE SOUTHWEST % OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

1

PIN ' 14-31-307-003 0000. - . |

|
1

"COMMONLY KN"WN AS: 1913N HOYNE CHICAGO IL 60647
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Brokers Tltle Insuranre Co
CHTW. ”an Sireet
Su1te C-10
Oakbrook IL 60523’

l
t
i
|

Page 8§ of §




1
+
'
|
' '
i
-
1
!
)

., Ei

A
b

Wit




