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_\ﬁ DEFINITIONS
% Words used in multiple sections of this docunent aré defined below and other words are defined In Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the 1sage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means g document, whichis'daed May 15, 2002 .
together with all Riders to this document.

]

(B) "Borrower” is Sofia Bencoil, Married to Dcan A Silverstein

M

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fizxst Home Mortgage

Lender is ¢ Corporation
organized and existing under the laws of State of Mew York
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Lender's address is 950 North Elmhurst Road, Mount Prospect, Il 60056

Lender is the mortgagee under this Securiry Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 15, 2002

The Note states that Borrower owes Lender Two Hundred Fifty Five Thousand Seven
Hundred Fifty and No/100 Dollars
(U.S. $255,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than June 1, 2032 .

(E) "Property” means the property thar is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debr evidenced by the Notwe, plus interest, any prepayment charges and late charges
Jue under he Note, and all sums due under this Security Instrument, plus interest.

(G) "Rugers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are-o bz executed by Borrower [check box as applicable]:

(%] Adjustabie Parc Rider [x] Condominium Rider ] second Home Rides
[__] Balloon Rider [ | Planned Unit Development Rider {1 1-4 Pamily Rider
D VA Rider D Biweekly Payment Rider D Orther(s) [specify]

(H) "Applicable Law" means a-<conwolling applicable federal, state and local stamutes, regulations,
ordinances and administrative rulec an orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opimions.

(M "Communlty Association Dues, Fets. ard Assessmenfs’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium agsociation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transivs of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thiovgh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or aviao)ize a financial institation to debit or credit an
account. Such term includes, but is not limited to, poiri-Ci-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, atd automared clearinghouse transfers.

{K) "Escrow Items" means those jtems that are described in Sectioi 3.

(L) "Miscellaneous Proceeds” means any cormpensation, setlement, zwoqd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverascs Geszribed in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of allor any part of the Propetty,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, of omissions as to, the vatue and/or
condition of the Property.

(M) "Mortgage Insurance" means inserance protectiog Lender against the nonpayineit 4% or defanlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and iriercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Betate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successox Jegislation of regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
*federally related morgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken (itle © the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

MY, 15. 2002 3:11PM

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of e Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and convey
1o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Nsme of Recording Jurisdiction}:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: VT VRN L SRV which currently has the address of
1221 N. Dearborn Parkway #210N (Serect]
Chicago iCiy], Illinois €0610 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now ar hereafter erectdop the property, and all casements,
appurtenances, and fuxtures now or hereafter a part of the property. All replacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i ‘his Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has
the right to morigage, grant and convey the Property and that the Propetty is unenzupered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prorurty apainst all
claims and dermands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenapts for natonal use and ‘nui-vniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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S:‘.’I"REETADDRESS: 1221 U MRQNF#QE\TI C IAI— CO PY

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-04-224-047-1107

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NUMBER 210-N IN THE TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

THE SOUTHWEST 1/4 OF LOT 2 (EXCEPT THAT PART THEREOF, TAKEN OR USED FOR BLLEY), IN
BRONSON’S ADDITION TC CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: LOTS
2 AND 3 (EXCEPT THAT PART OF SAID LOTS, TAKEN OR USED FCR ALLEY), IN THE SUBDIVISION OF
LOT i, IN BRONSON'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL
3. LOT 6 IN ThE.GUBDIVISION OF THE WEST 1/2 OF LOTS 4, 5, AND & IN THE SUBDIVISION OF
LOT 1 IN BRONSQN'S-ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO TH DLOLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25169127 TCGETHER
WITH ITS UNDIVIDED PERCEHTAGE INTEREST IN THE COMMCN ELEMENTS .

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF-PARKING SPACE NO. 68, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
25169127, IN COOK COUNTY, ILLINOIS,

201571432
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* currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are sured by a federal agency,
instrumentality, or emtity; of (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
ench other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment of partial payment if the payment ot partial payments are insufficient to bring
the Loan current. Lender may accept any paymedl Or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
e future, it Lender 35 not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pagment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender nay hold such unapplied fuods until Borrower makes payment to bring the Loan current. If
Borrower does rar,do so within a reasonable period of time, Lender shall either apply such funds or refurn
them to Borrower. 1 xot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender soeil relieve Borrower from making payments due under the Note and this Security
Instrument or performing the F5venants and sgresments secured by this Security Instrument.

2, Application of Paymcise or Proceeds. Except as otherwise described i this Section 2, all payments
accepted and applied by Lender sheii be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Not: s amounts due under Section 3. Such payments shall be applied
each Periodic Payment in the order in wiea it became due. Any remaining amounts shail be applied first to
late charges, second to any other amounts Uue ander this Security Instrument, and then 10 reduce the principal
balance of the Note.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit may be applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstzadicip, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, ad 20 the exient that, each payment can be paid in
full. To the extent that any excess exisis after the payment 5 splied to the full payment of one or more
Periodic Payments, such excess may be applied w apy late charges aue. Voluntary prepayments shall be
applied first o any prepayment charges and then as described in the ote,

Any application of payments, insurance proceeds, or Misceflaneous Staceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perwodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vntil the Note is paid in full, a sum (the "Funds™) to provide for paynent of amounts due for: (a)
taxes and assessments and other iterns which can artain priority over this Security insttiment as a lien or
encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, iLsv: (€) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Len of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” Al originaviow of at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lepder receipts evidencing such
payment within such ume period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani and agreement” is used in Section 9, If Borrowet is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any Or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon suth revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amounr (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) 0t 10 exceed the maximum amouni a lender can
require ‘andsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Zstmates of expendimres of future Escrow Yiems or otherwise in accordance with Applicable Law,

The Futds stall be held in an instimition whose deposiis are insured by a federal agency, instrumentality,
or entity (includizg “ender, if Lender is an institution. whose deposits are so insured) or in any Federal Home
Loan Bank. Lender-spall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall qor charge Borrower for holding and applying the Funds, annually amalyzing the
escrow account, ot veiilying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender .o aake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest w be paid on i< Funds, Lender shall not be required to pay Borrower any interest or
eamnings op te Funds. Borrower a1 Lender can agree in writing, however, that inferest shall be paid on the
Funds. Lender shall give to Borrower, vghout charge, an annval accounting of the Punds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Bocrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as
defined under RESPA, Lender shail notify Borrowsr as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds helu Z €scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more thar-iZ monrhly payments.

Upon payment in full of all sums secured by this Securiry Ins rumep?, Lender shall promptly refand to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, ruarges, fines, and impositions
auributable to the Property which can attain priority over this Security Insiniment, leasehold payments o1
ground rents on the Property, if any, and Community Association Dues, Fees, and /) ssessments, if any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in te manner providea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securin’ Tastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a miarucr acceptable o
Lender, but only 5o long as Borrower is performing such agreement; {b) contests the lien in‘good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t) prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordipating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which can amain
priority over this Security Instrument, Lender may give Borrower a notice jdentifying the lien. Within 10
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days of the date on which that potice is given, Borrower shall satisfy the lien or take one or more of the
actions ser forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements Gow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, eaxthquakes and floods, for which Lender requires insurance. This
insurance shall be maintined in the amounts (including deducrible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall mot be exercised unreasonably, Lender may require
Borrower ‘0 pay, ia connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificsdun and tracking services; or (b) a one-time charge for flood zone determination and certification
services ani suhsequent charpes each time remappings or similar changes occur which reasonably might
affect such aerceraipation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Foreral Emergency Management Agency in comection with the review of any flood zone
determination resultiag Zoam an objection by Borrower.

If Borrower fails to maiotain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type of amount of coverege. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuzace COVErage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine”.Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and terewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standeid mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificates. If Leoder requites, Borrower shall promptly givevo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance COveraj€, nut otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include = ~apdard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice o the insurance Guticr and Lendet. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boitower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requiria vy Lender, shall be
applied to restoration or fepair of the Property, if the testoration or repair is econnmucraly feasible and
Lender’s security is not lessened, During such repair and resworation period, Lender shatl tsve the right w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tw rasire the work
has heen completed to Lender's satisfaction, provided thar such inspection shall be undertakin romptly.
Lender may disburse proceeds for the repairs and testoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inferest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest of
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurapce proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and serle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setdle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns to Lender (s) Borrower’s rights to any insurance proceeds in ap amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Botrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us¢ the insurance proceeds either to repair or restore the Property of 1o pay amounts unpaid under the
Note or s Security Instrument, whether or not then due.

6. Ovcnpaney. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dsys after the execution of this Securiry Instrument and shall continue G oCCUpY the Property as
Borrower's piirwipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wrinng, Wrich consent shall mot be unreasonably withheld, or unless exteruating circumstances
exist which are beyord Berrower’s control.

7. Preservation, Mabwenance and Protection of the Property: Inspections. Borrower shall vot
destroy, damage or impair ths Property, aliow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiting in the Property, Borrower shall maintain the Property in order to prevent
the Property from detetiorating or ¢crasing in value due to its condition, Unless it is determined pursuant ©
Section 5 that repair of restoration is-nof sconomically feasible, Borrower shall prompty repair the Property if
damaged 1o avoid further deteriorativn’ =¢ damage. If insurance or condemnation proceeds are paid in
comnection with damage To, or the taking-uf. the Propenty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releused »raceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress payments as the work is
completed. If the insurance of condemnation proceeds are not sufficient to repait of restore the Property,
Borrower is not relieved of Borrower’s obligation for th: cempletion of such repair or restoration.

Lender or its agent may make reasomable entries upur and inspections of the Property. If i has
reasonable canse, Lender may inspect the interior of the fmproyements on the Property. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, Zoring the Loan application process,
Borrower of any persons or entities acting at the direction of Bormowei ¢r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or satements to Lender (or farled to
provide Lender with material information) in connection with the Loan. Mate: ial representations inciude, but
are not limited 10, Tepresentations concerning Borrower's occupancy of the Propeity as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secaricy Instrument. If
(a) Borrower fails to perform the covenants and agreemens contained in this Security Instarent, (b) there is
a legal proceeding thar mipht significantly affect Lender’s interest in the Property and/or yighis under this
Security Instrument (such as & proceeding in banknipiey, pobate, for condemnation or torfeiture, for
enforcement of a ken which may artain priorily over this Security Insuument or 10 enforce laws or
regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, trut are not limited t0: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl and (c) paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Secufity Instrument, including its
secured position in a banksuprcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have wiilities turned on of off.
Although Lender may wmke action under this Section 9, Lender does not have 10 do so and is not under any
dury or obligation fo do so. It is agreed that Lender incurs 0o liability for not taking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar the Note rawe from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowes requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee ttle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to tii> merger in Writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower soa'l-pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasom,
the Mortgage Lusirance coverage required by Lender ceases to be available from the morigage insurer that
previously previdzd-such ipsurance and Borrower was required to make separately designated payments
toward the premiwns frr Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantally equivalent {0 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of ‘e Morgage Insurance previously in effect, from an 2lternate mortgage insurer
selected by Lender. If substarually equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay 1o Lender the wnsunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenaes will accept, use and retain these payments as 4 non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lzoder sball not be required to pay Borrower any imerest or earnings
on such loss reserve, Lender can no longer regsire koss reserve payments if Mortgage Insurance caverage (in
the amount and for the period that Lender reql ires) provided by an insurer selected by Lender again becomes
available, is obtzined, and Lender requires separatjy (esignated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage lnsurance. as.a condition of making the Loan and Borrower was
required to make separately designated payments tew2.d the premiums for Mortgage Insurance, Borrower
shall pay the preminms required to maintain Mortgage Lisviance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ~a’s in accordance with any written agreement
between Borrower apd Lender providing for such terminatior. o unil termination is required by Applicable
Law. Nothing in this Section 10 affects Bortower's obligation iv pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendet (or any entiry that pur hascs the Note) for cenain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not & rarty to the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance ia frce from time o time, and may
enter into agreements with other parties that shate or modify their risk, or redvre logses. These agreernenis are
on terms and conditions that are satisfactory 10 the mortgage insurer and the (ther-party (or parties) to these
agreements. These agreements may require the mortgage msurer 10 make pAymen's using any source of funds
that the morlgage insurer may have available (which may include funds obtained frem Mortgage Insurance
premiams).

As a fesult of these agreements, Lender, any purchaser of the Note, another insurei, 241V felnsurer, any
other entity, or any affilite of any of the foregoing, may receive (directly or indirectly) amerar that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1 2xchange
for sharing or modifying Lhe morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be peid to Lender,

If the Property is damaged, such Miscellaneons Proceeds shail be applied to restoration or tepair of the
Property, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppornunity to inspect such Property to ensure the work has been completed to Leader’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or n a geries of progress payments as the work is completed. Unless an
gpreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds siall be applied to the sums secured by this Security Instrument, whether ot not then due, with
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied = *he sums secured by this Security Instrument, whether or ot then due, with the excess, if
any, paid w Borrowel,

the event of 1 artial (aking, destruction, or loss in value of the Property in which the fair market
value of the Praperty i ediately before the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial tking,
destruction, or loss in value, uziess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redused by the amount of the Miscellaneous Procesds muitiplied by the
foliowing fraction; (a) the total amount of the sums secucad immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair ruarker value of the Property immediately before the partial taking,
destruction, or less in value. Any balance shp.] Ye paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
valve of the Property immediately before the putia! taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforz.the partial taking, destruction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the vjiscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or niot the s\ sxe then due.

If the Property is abandoned by Botrower, or if, aftct potice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awzid .o settle 2 claim for damapes, Borrower fails
10 respond to Lender within 30 days afier the date the motice s given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of te Proverty or to the sums secured by this
Security Instrument, whether or not then due. *Opposing Party" meaps the third party that owes Borrower
Miscell;sneous Proceeds or the party against whom Borrower has a right of aztion in regard to Miscellaneous
Proceeds.

Borrower shall be in defauls if any action or proceeding, whether civil or riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imja‘rment of Lendet’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e-disrnissed with &
ruling that, in Lender’s judgment, preciudes forfeitare of the Property or other materiat impairmeni of -
Leoder's interest in the Properry or rights under this Security Instriment. The proceeds of ary award or claim
for damages that are atiributable 10 the impairment of Lender’s interest in the Property are ticr-ay assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amottization of the sums secured by this Securify Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamnst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify armorizaton
of the swns secured by this Securiry Instrament by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceplance of payments form third persons, entities or Successors i
Taterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, afy Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-sigmng this
Security Instrument only (0 Ofigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: s rights and benefits under this Security Inswument. Borrower shall not be released from
Borrower's shligations and liability under this Security Instrument unless Lender agrees to such release n
writing. The ~ovenants and agreements of this Security Insurument shall bind {except a5 provided in Section
20) and benetii e Fuccessors and assigns of Lender.

14. Loan Craryes. Lender may charge Bormower fees for services performed in conmection with
Botrower’s default,-fei the purpose of protecting Lender’s inierest m the Property and rights under this
Security Instrument, meiviing, but ot \imited 10, attormeys’ fees, property inspection and valuation fees. In
regard to any other fee2,se absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be coniaued as & prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by s Security Instrument or by Applicable Law.

If the Loan is subject to a law wiiich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loarl charge shall be reduced by the amount necessary to reduce the charpe
1o the permitted limit; and (b) any sums alr;a’y collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may cluxse to xuake this refund by reducing the principal owed under
the Note or by making a direct payment to Sorrower. If a refund reduces principel, the reduction will be
treated as 2 partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower’s acceptance of any such refiund made by direct payment to Borrower
will constitute 2 waiver of any Tight of action Borrower raigt have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lende. i eonnection with this Security Instrument must
be in writing. Any notice 10 Borrower in conmection with tofs Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or »/ien achually delivered to Borrower’s notice
address if sent by other means. Notice to any onc Borrower shall Constitute notice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address-shzil be the Property Address uniess
Borrower has designated a substitute notice address by notice to Lender) Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies 2 procedure Tos TPpOTUNg Borrower’s change of
address, then Borrower shall only report a change of address through that specined procedure. There may be
only one designated notice address under this Securiry Instrument at any one time. Any uotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated-harein unless Lender
has designated anothet address by notice to Borrower. Any potice in connection with 'his Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If anv'n® Jee required by -
this Security Instrument is also required undex Applicable Law, the Applicable Law requicerient will satisfy
the corresponding requiremens under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument o the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Jpstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a narral person and 2 beneficial mierest in Rorrower is sold or transferred) without Lender’s prior writien
consent, Lerder may requite immediate payment in full of all sums secured by this Securily Instrument.
However, this ontion shall not be exercised by Lender if such exercise is protibited by Applicable Law.

If Lender exircises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 1ot less than 30 days from the date the notice i given in accordance with Secton 15
within which Borrow<r st pay all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiraiien of this period, Lender may inveke any remedies permitted by this Security
Instrument without further nosice or demand on Botrower.

19. Borrower’s Right-ic Keinstate After Acceleration. If Borfower meets certain conditions,
Bomower shall have the right to have enforcement of this Security Instrument discontinued a2t any time prior
10 the earliest of: (a) five days befos= sale of the Property pursuant to Section 22 of this Securiry Instmument;
{b) such other period as Applicable Law oight specify for the \armaination of Borrower's right 1o reinstate; o
(c) enuy of a judgment enforcing this $acurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of amy other covenants of agreements; () pays all expenses incurred in
enforcing this Secumty Fostrument, incloding, bur” HoL limited to, reasonable atomneys' fees, property
inspection and vahation fees, and other fees incutred for she purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament; anu {d) akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property ard rights under this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Securé, “mstnunent, shall contime unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by iunder: (a) cash; (b) money order; ©
certified check, bank check, treasurer’s check or cashier’s check, provided 4ny such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumsentality or extity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obliga‘ions secured hereby shall
rernain fully effective as if no acceleration had occurred. However, this right to reinsiate-<hall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partidl interest in the
Note (together with this Security Instrument) can be sold one or more times without prior 1o%cs-to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pexiof’c Payments
due under the Note and this Security Instrument and performs other morlgage loan servicing-obligations
under the Note, this Securiry Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanpe which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Servicer other

. than the purchaser of the Note, the morigage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are not agsumed by the Note purchaser
unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, or any dury owed by reason of,
this Security Instrument, until such Borrower ot Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the orher party hereto a
reasonable period after the giving of such nofice o ke corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemned 10 be reasonable
for purpraes, of this paragraph. The notice of acceleration and appormunity to cure given to Borrower pursuant
1 Section 27%-and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nctice and oppormunity to take corrective action provisions of this Section 20.

21. Hazsideas Substances. As used m this Section 21: (a) "Hazardous Substances” are those
substances defined a: toxic or hazardous substances, pollutats, or wastes by Environmental Law and the
following substances: puscline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveuss, materials containing asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law" means fed2ral laws and laws of the jurisdiction where the Property is located that relate
to health, safery or environmeital rratection; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, a5 defined in Epvirommental Law; and (d) an "Envirommental Condition”
means a condition that can cause, contr/bwz 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on Of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting ‘the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition’ o () which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aFects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage or the Property of small quantities of Hazardous
Substances that are generally recopnized to be appropriate 1o nommal residential vses and to maintenance of
the Property (including, but not limited 10, hazardous substapces in crusLTer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency ot private pacty invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower las  actual knowledge, (b) any
Environmental Condition, inchding but not limited to, any spilling, leaking, discharge, reiease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uise OF release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learrs, or is noufied by
any governmensal or regulatory anthosity, or any private party, that any removal or other Teaaediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ali necossary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on feacer for an
Environmental Cleanilp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in geceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay, require inumediate payment in full of all sums securcd by this Security Instrument without
further dersand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to callvet all expenses incurred in pursuing the yemedies provided in this Section 22, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Inscrument, Lender shall release this
Security Instrument. borcewer shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permittsd viader Applicable Law.

24. Waiver of Homestead, in accordance with Illinois 1aw, the Borrower hereby releases and walves
all rights under and by virtue of the Hliaols homestead exemption laws.

75. Placement of Collateral Protectioa Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower”; agieement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests m Tsoitower’s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender rarchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection /i the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Leder with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreczicnl. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insacance, including interest and any other
charges Lender may impose in connection with the placement of the rsvcance, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance. tuey. be added to Borrower's tolal
outstanding balance or obligation. The Costs of the insurance may be moee-than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covemanis contained i his

Security Instrument and in any Rider executed by Borrower and recorded with it

Wimesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormowsr

DOC  #:317184

% (L) (e010)

gbf‘l\“ CB‘IN\"‘L

(Seal)

-Rormower

Sufia Bencoil

-Borrower

(// DewfrA Sitwrsten

This document is executed by O&n A S’l ,\LKL’V;

solely for the purpose of er,rws"l.'\':n;dh -
Homestead Righis and any marital fighls to the
progerty as may he created under the laws of the

State of lingi

{Seal)

«Borrower

(Seal)

-Borrower

N, (Seal)

Page 14 of 15

-Borrower
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STMI‘F OF ILLINOI «’h,( n lu ; , a Notary Public in and(;:::gds:ouné and
state do hereby certify that

Sofia Bencoil « (e A §lvewske

personally known to me to be the same
appeared before me h
instrument as his/her/

Given under my

’

person(s) whose name(s) subscrj’ ed to the foregoing nstrument,

ay in person, and acknowledged that he/she(they)sigoed and delivered the said
g and voluntary act, for the nses and purpos rein set forth.
and official seal, this 15th day of May, 2002

@maﬁékﬂgﬁﬁ¢(]£%xj%~/

Notary Public

My Commuszion Expires:
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ADJUSTABLE RATE RIDER

(LIBOR index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of May, 2002 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o
Secure.Lo=bi (the ~Security Instrument”) of the same date given by the undersigned (the "Borrower") to secuxe
Borrower'siNote ta  First Home Mortgage

(the "Lender™) of ‘the same date and covering the property described in the Security Instrument and located
ot
1221 N. Dearborun Parkway #210N, Chicago, IL 60610

[Propetty Address]

THE NOTE CONTAINS- FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tiie MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S \NTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w0 ‘he covenants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and /gy as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CH4NGES
The Note provides for an initial intcrest ratc of 6.875 %. The Note provides for
changes in the interest rate and the momthly payments, 2s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of June, 2003 , artd on that

day every sixth month thereafter. Each date on which my interest rate could change is raiid a "Change Date.” S‘;
-
DOC 43319901 APPL #:0000192609 L
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(B) The Index

Begirming with the first Change Date, my interest rate will be pased on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in e London market
("LJBOR"), as published in The Wall Strees Journal. The most recept Index figre available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index,”

If the Index is no lopger available, the Note Holder will choose a new index that is based upoh
comparable ‘aformation. The Note Holder will give me notice of this choice.

(C) Calentaticr of Changes
Before each Chauge Date, the Note Holder will calculate my new interest rate by adding
Nine and 990 Thovsandths percentage points ( 9.990 %)tothe

Current Index. The Note Hoder will then round the result of this addition to the nearest one-eighth of ore
percentage point (0.125 %). Sabiret to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate wntil the next Charige Date.

The Note Holder will then determioe. the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectert 10 owe at the Change Date in full on the mamnurity dae at my
new imterest rate in subsiantially equal paymeats. The result of this calenlation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required o pay at e Trst Change Dae will mot be greater than
11.875 % or less than 97/e3r %. Thereafter, my interest rate wiil never be
increased ot decreased on any single Change Date by more hii one percentage point (1%) from the rate of
imerest 1 have been paying for the preceding six months. My/ interest rate will mever be greater than
15.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
momthly payment beginning on the first monthly payment date after the Chaoge Toate mtil the amount of my
monthly payment changes again.

DOC  #:319902 APPL #:0000132605
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the tifle and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Trarsfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {e Vroperty" means any legal or beneficial interest in the Property, including, but oot
limited to, those” beueficial interests wansferred in a bond for deed, contract for deed, instaltment
sales CONtract of esirow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasez.

If all or any part i - Property or any Intesest in the Property is sold or transferred forifa
Borrower is not a natral peison and a beneficial interest in Borrower is sold or wansferred)
without Lender’s prior written copsant, Lender may require immediate payment in full of all sums
secured by this Sccurity Instrument. Hawever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Jaw. lender also shall not exercise this option if: (a)
Borrower causes to be submitted to lender information required by Lender to evaluate the
intended transferee as if a new loan were biing made to the transferee; and (b) Lender reasonably
detetmines that Lender’s security will not be mmpaived by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur‘y Instrument is acceptable to Lender.

To the extent permitted by Appliceble Law, Leiwder may charge a reasomable fee as a
condition to Lender’s consent to the Joan assumption: Yerder may also require the transferee ©
sign an assumption agreement that is acceptable 10 Lencer and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in thig Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insunment unless Lender feleases
Borrower in writing.

If Lender exercises the option to require immediate payment i fl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Jess, than 30 days from
the date the notice is given in accordance with Section 15 wirthin which Burtowar must pay all
sums secured by this Security Instrument. If Borrower fails to pay these ‘wms prior to the
expiration of this period, Lender may invoke any remedics permitted by this Securiy, wstrument
withour further notice or demand on Borrower.

DOC  #:319901 ADPPL #:0000192609
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BY SIGNING BELOW, Borrower accepts and agtees 1o the terms and covenanis contained in this
Adijustable Rate Rider.

e (e w1t (Seal) (Seal)

Sofia Bencoil -Borrower -Borrower
}{ ~
7.
D”/ i e
'al (Seal) (Seal)
UDfﬂ.H A 5 r‘C(.){cln -Borrower «Borrower
{XM A ’p‘uc'\ﬁbu

Thig dn"ument is exaciited
+ for the purpose of ex

|".i meotiad Rights and any mautal t ws ot

property as may e greated undet 18 law ; 0f the (Sea) (sea)
T )
State f 1IN0 Horrower Borower
(Seal) - (Seal)
~Borrower . «Borrower
DOC #:319904 APPL #:0000192605
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) 10
secure Borrower’s Note to First Home Mortgage

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and Jocated at:
1221 N. Dearbern Parkway #210N, Chicago, IL 60610

[Property Address]
The Property mcludes 2-unit in, wopether with an undivided interest in the common elemenls of, a
condominiurn project known is:
The Towers Condominiurs

[Marme of Condominium Projeet]

(the "Condominium Project”). If (52 ovmers association or other entity which acts for the Condomnium
Project (the "Owpers Association”) holds tide to property for the benefit or use of its members or
shareholders, the Property also includes beirower’s inferest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addirica © the covenanis and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and igr=e as follows:

A. Condominium Obligations, Borrower shall perfurm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ~Consticieat Documents” are the: (i) Declaration or any
other document which creates the Condominivm Project; () Gy-laws: (iii) code of regulations; and (iv) other
equivajent documents. Bozrower shall prompfly pay, when due, all ues and assessments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mawains, with a generally accepted
insurance carrier, & "master” or "blanket" policy on the Condominium Projest which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible Jov -l5), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any 0% hazards, including,

. L , ] N

but not limited 10, earthquakes and floods, from which Lender requizes Insurance, then; ¢, Jender waives the ™
<«
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provision in Section 4 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property Ipsuxance
coverage on the Property is deemed satisfied 10 the extent that the required coverage 18 provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provider! oy the master or blanket policy.

In the <vent of a distribution of property insurance proceeds in lien of restoration or repair following 2
logs to the Troverty, whether to the unit or to comunon elements, any proceeds payable 10 Borrower are
hereby assigne and shall be paid to Lender for application 10 the sums secured by the Security Instrument,
whether or not thert &g, with the excess, if any, paid to Borrower.

C. Public Liab:ity insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association mairf2ins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The peouceds of any award or claim for damages, direct o consequential, payable to
Borrower in connection with any ¢radumnation of other taking of all or any part of the Property, whether of
the unit or of the common elements,.or fox any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Security
Instroment as provided in Section 11.

E. Lender’s Prior Consent, Borrower ‘hall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the I'roperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonmen: 7+ \ermination required by law in the case of substantial
destruction by fire or other casualty or in ihe case ofa @aking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Docuniens if the provision is for the express benefit of
Lepder; (iii) terminarion of professional management and ‘zssvmption of self-management of the Owners
Association; or (iv) amy action which would have the effsr:-of rendering the public liabikity insurance
coverage maintained by the Owners Association unacceptable to Len te1.

F. Remedies, If Borrower does not pay condominium dues And ast<ssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph | F.shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender 2;7ee to other terms of payment,
{hese amounts shall bear interest from the date of disbursement at the Note ate.and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 ADPDL #:0000192609
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BY SIGNING BELOW, Borrower accepts and agreees (0 the terms and provisions contained in this
Condominium Rider.

§O Al Ao

(Sead) (Seal)
Sofia @encoil -Borrower -Borrower
b
1
‘ {
< D—-j\ (Seal) (Seal)
Dean A gi‘»&:{iﬁi["n -Botrower Bomawer

. -

This document is executed byl_.)A'f{\ l.:\ S'!w“‘k‘—

solely for the purpose of expressly we ving il

Homestead Rights and any marital dghts o Yie

property as may he greatad s dar b faee ot oo _(Seal) (Sca})
State of lllincis.

0T OWETD -Borrower
{Seal}) L (Seal)
-Borrower -Bomrower
poC #:316683 APPL #:0000192609
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PREPAYMENT RIDER TO SECURITY
INSTRUMENT

F.5

Loan # 0000192609
DATE: May 15, 2002

PREPAYMENT

At any time I may prepay either all or any part of the amount that [
owe under this Note or Spcurity Instrument. However, if I do make
any such prepayment witnin TWo YEARS_, from the date of this Note, I

must also pay to Lender an dditional sum equal to five percent (5%)
of the amount so prepaid.

SIUQ\‘G’ (Za-tn—c,ol L

Sofia Bencoil

<

' . This document is eeecited by n_lﬂ_ﬂ_ﬁ& \qw\l’l&_
selely for the purpose of exprosstywaiving

Homesiead Kights and any maritairights ot e

4 preqerty as may be created undar the Javg of he
o . Stete of HENGISy sawotersoim—""
Deen A, dilverslenn

20571432

Doc #: 940058/ Image: prpyrisi.prn




