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State of Illinois MORTGAGE 1371753042~ 729

THIS MORTGAGE ("Security Instrumant™>is given on ~ May 10, 2002
The Mortgagor is

MARYIO VAZQUEZ and RAFAELA VAZQUEZ dusband and Wife

("Borrower"). This Security Instrument is ven to
National City Mortgage Co

Commonwealth United Mortgage Company

1

which is organized and existing under the laws of The State of Ohio , and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender we principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED & 00/100

Dollars (U.S. $ 168,°00.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to e rortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 51 the monthly mortgage insurance premium;

Second, to any ri¥=s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s rooived;

Third, to interest dug uties the Note:

Fourth, to amortization of th principal of the Note; and

Fifth, to late charges due uider the Note.

4. Fire, Flood and Other Ha.ard Zusorance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, 7gaiust any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance -hall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary: All insurance shall be carried with compani¢s approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeciat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerne s is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender joipJv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ths jadebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3;and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of ti.e proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragcarh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstzadiig indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tite to the'™ operty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall piss & the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L-an Applicationh‘
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty dayS\
after the execution of this Security Instrument (or within sixty days of a later salc or transfer of the Prepeniy) and shalf¥
continu¢ to occupy the Property as Borrower’s principal residence for at least one year after the date o* occupancyyp, s |
unless Lender determings that requirement will cause undue hardship for Borrower, or unless exlenuating circumstancesr ¥ -
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borroweg "
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, © -
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or - abandoned Property.

%4R(IL) {0109),01 Page3of 8 initials: A+ l//




UNOFFICIAL COPY .

N
v @
//] 7y sEe 80 p obed 10'(6010) (1) e v-CE

1 waWInLSU] ALNog S1U Aq PaInass Swns [ Jo [nj ! JuowAed gerpawn onnbai ‘A1e01%98 A
j0 eaoxdde soud oyt yna pue (PYE-T0L1 'S TL T86I JO 10V SUONMASU] Kionsodag] ureuLn) 15-uxeD oy
10 (p)1¢ tonoog Surpnjour) mej dqeandde &g pantussed 31 ‘TreyS FPUT ‘esoxddy Jpa1) MOGIIA H8S ()
JUAUILOSY] AILN2OG SI
Ul PAUTEILOD SUONESNYO 1910 Aue wogsad 01 ‘skep Ly jo poued e 10) ‘Suprey Aq sijRejep Lamouog (1)
10 “uewAed A[pUOW 1X3U ) JO L NP Y} LO 10 0Y 1oud
Juownsy) ALLXRS-sip £q parmbai juswied Appuow Awe oy wt Aed o) Jurjrey £q synegep Jomonog (1)
;30 wsunnsuy ALmaog SIg AQ PRINJSS SWAS [fé JO [[n) Ut usuifed derpownul AnbaI ‘snefap
wouied Jo ased A ur HGTINAS AUl Aq Ponsst suonen§a1 Kq papuny se 1dooxs ‘Aew 19pU YnEPQ (®)
149(] JO UOHBII[PIIIY J0] SPUNOIL) *6
-AIe101208 S A PIZLIOYINE SIFIRYD PUB $39] 199109 Kew 19puy] S '8
-aomou Jo SuIAtS oy Jo SARP ()L U:YlIA 2A0QE YO} 198 SUONJE ) JO 210U IO U0 dYet IO UL 2y AISTes [[BYS Jomouog
‘uor oy SwAJNuap! 0N0U B IdAuLIOY 213 Aewl 10puoT ‘wOWNISU] KLMAAG SN A0 fuoud urene Aewl yolym uay €
01 120{qns s1 Auradord o Jo 1ed Aue 12U S7TWIARP JBPUT J JuaWnnSuY KIUNS3S SKY 01 U] oY SUNBUIpIOqNS JOpuY]
0y K10yoejSnEs Ju2weaIde Ue ual[ oY) JO I9PI0Y Yl WO} SAINISS (9) J0 ‘uD] S JO JUIWIDIOJU I usaaid o1 exado
uorndo s, JOpUYT S Ul YoM sSurpaaooxd eSa) ‘ur udy 2 JO JAWIDIOFUI 1sureSe Spusjap 10 “AQ UY[ A ywey pood
uI S1593u00 (q) Jopu 01 Jjqeidecde JeuuBw € [ 1N 31 £q pamaas uonesqo Ay Jo owAed oy o) Sunum wr sao1de
(8) :JOMOLIOG SSAUN WOWNLSU] A0S S} J9AC Avioud sey yorym uaff Aue 931Byostp &pdwond [reys romouoqg
‘ciqeked pue anp AjerRIpawuun 2q f{eys ‘19pUdT JO uondo a1 e pue
‘31e1 10N 2Up 12 JUSWISINGSIP JO P U} WO 1SANUL 724 |BYS SIWAOUIE ISYL quawnnsuj AJUngS S AQ paInods
24 pue 19MOIIOF JO 1GIP [BUONIPPR U JWodRq [Teys ydusraed snp sopun Iopua] Aq POSINGSIp sjunoure Auy
7 ydeiSered ur pouOnULW SWN IIO PUE UeTsUI PIEZEY ‘saxey Jo Juswded Suipnpu ‘Auadoid oy ur
s1yFu s, Jopua| pue ALadord A JO AN[eA A 100101d 01 Kressasou slaonareym Aed pue op Aew JopudT U ‘(suorengal
10 SMEP[ 90I0JUd O) JO UOHBUURPUOD 10] ‘“Andnnjueq w Supasooxd st yons) Ausdold oy w SIYSU §, IDPUYT 100158
Apreoyrugss Aew tey Surpacood 1edo] & §1 asey) 10 quoWANSuU] AUnNCy ST Ul POUTETUOD sjuowIosSe pue SJUBUIAOD
soo Aue uwopred 01 sirey 1o ‘g ydeidered Aq ponnbai sjuawded o 1o sjud ued 253y AEW 0} S{fe] PMOLIOY I
‘suawAed
asouyt Burouopias $1d1a0ar JOpuXT 01 ystung Apdwoxd feys Iomosiog Isanbar s pra] uodn ‘fuedosg 2us wr 1salul
g, 10pu] 10975 Ajosiaape pinom Ked o1 amyrej J1 JuswAed o1 POAMO SI YOIYM AINUD 20300 AId3Np ouwh UO suonesnqo
aso Aed [reys Jamoxnog g ydes3ered u papnjoul jou 3re jel suontsodw pue sourj ‘sadreyd fedioumur J0 [PIUSLIUIdAOS
e Aed qreys smouog ‘Ayndoig agy w sIydiy S.1apudTT JO UONDIAI0L PUBR JImulICG 0] sadiey) ‘L
tcgﬂ. ‘030191, par.wm AJeSar Ainua oyl
o301 pred 2q [reys 1aWNGSU] ALMSSG ST PUe 10N 3G Jopui ssoupa1qep Surpuelsino e Aed 0 pRAUNEIIJUNOUIE UE J3A0
ONspoasoad ssoxo Auy siuswAed yons Jo junoure g a3uey? 10 ‘7 ydeiSered w 01 poLIajaI AME YOTYM ‘eiatuAed Ayiuow
r“am 70 @1ep enp 2 suodisod 10 puNXa 10U [[eYS edouud o ot spaeoord oy Jo uoneandde Auy Tedidurid 40 yuowAedard
@0 uay pue *¢ ydeidered ut papiaoid xopio o ur pardde sjunoure janburep £ue 01 1810] “JuowInnsuy AUNag S pue
210N 243 JSPUN SSIUPGIPUT 24 JO UCTIONPAI AP O spasooxd yons Apdde [reys 19pud JuAWNASU] ANINoas S pue 0N
ai Jopun predun SUTRISL TRy SSPUPAIGIPUT SY) JO JUNOUTE [[NJ 34 JO Jua1X? 2 01 Japuar] 0} pred 9q [eYS pue poudisse
£qeIay a1 ‘uoneuwapuod Jo 0e(d ur 29UeL9AU0D 10§ JO “fuado1g oy Jo wed Aue Jo Suiyel OO JO UONBIRUIPUOD fue
M UOTIJ3UUOY U TENUINDAsu0d 10 155D ‘soSeurep 10 WP J0 preme Aue Jo spaadold oy, "UOHEUWAPUOD) 9
‘Sunitia uy 9d5ow aup 0y $39188 JOPUYT SS9[UN
poSiow 2q 10u [{eYS I[N 99) pue PIOYIsed| ‘Kiradolg 991 01 9pN 993 sanmbog Jemourog JI "9Sed] A JO suorstaoxd
ap e Ajdwod JRYS 1omoLI0g ‘PIOYISEI] € UO SI WIS Anmoag sup J "aouoprsal [edound € se Riadorg
2 Jo Aouedndoo § 19moLOg SUTLIAOU0O suoneluasaidar ‘0] pamw| 10U nq ‘Supnpoul SION Ap AQ paouspIAY URO[
Ol (I UOTIIRUUOD UT (HOTRIOJUI [BLIOWW AUR YIIA J9PU] apiaoxd 01 pofre) 10) JOPUT O} SIUBUIATEIS JO UOTBULIOJUT
aemmoseut 1o 9s[e) AfjeLiojew oaed ‘ssaooid uoneordde ueoy o SuLmMp JomOLIOg J1 ARISP UL 3q OS[E J[EYS [PMOLIOY




... UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defalts, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Maxtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible tor insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, regrire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any-euthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccurly Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the {or:going, this option may not be exercised by Lender when the unavailability of
msurance is solely due-w Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a4 vight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dus under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To weinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cicrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and'ressonable and Ccustomary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preccding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeit grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security Instrarment.

11. Borrower Not Released; Forbearance By Lender Not a-Waivei: Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrow<r ir Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in irerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants zn:d agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsi subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any.Brirower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C., 3751 et seq.} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huimzstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Coverdits of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements #{"ihis Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. .
[ ] Condominium Rider L] Crowing Equity Rider (] Other [specify]

Planned Unit Development Rider || Gratuated Payment Rider
¥ AL/USTABLE RATE RIDER

0572225
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ADJUSTABLE RATE RIDER

FHA Case No.
1371753042- 729

TH'> ADJUSTABLE RATE RIDER is made this 1oth day of May ,

2002 7" and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ur-Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} to-securz Borrower's Note ("Note") to

National City "ortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the samc-date and covering the Property described in the Security Instrument and located at:

318 W WAYNE ST WHRELINZ Illinois 60090

[Property Address]
THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTCREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TFE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ccverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October , 2003 | and on
that day of each succeeding year. "Change Date” means each date on which tfie ini<fest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusied to a constant matu’ity «f one year, as
magde available by the Federal Reserve Board. "Current Index” means the most recent Index figre available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender »iM use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the S=craiary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of thé new
Index.

FHA Multistate ARM Rider - 10/95

@D-591U (9705)
Page 10f 3 Initials: 4. /; / Qv
VMP MORTGAGE FORMS - (800)521-7291
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND 3/4THS percentage point(s)
( 2-750 %) 1o the Current Index and rounding the sum to the nearest one-eighth of one
percentage roint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be th< ery interest rate until the next Change Date.

{D) Lirits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change %22, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interést rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Fayment Change

If the interest rate chauges on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woul? b necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through s:ustantially equal payments. In making such calculation, Lender will
use the unpaid principal balance whica wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amcur., of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any ct ange in the interest rate and monthly payment amount.
The notice must be given at least 25 days beforc the nev m)nthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (jii) the old 7atezest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date i wis published, (vif) the method of calculating
the change in monthly payment amount, and (viii) any other informytion which may be required by law from
time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) aud (1)) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new mon*iily-amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrover ‘the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any. increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any paymweant date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amon=t calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice'of 12 decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should iiave been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower af any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (if) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Initials: M/
%591 U (9705) Page 2 of 3 R Vv
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
! pore> W Sea) T tay 02 aczz— (Sei
LA VAZQUEZ -Borrower
(Seal)

MARTO ViZOUEZ 9/ < Bomower
2 (Seal)
-Borrower -Borrower

' ] (Seal) (Seal)

-Borrower -Borrower
2= (Seal) (Seal)
-Rorrower -Borrower

Page 3of 3
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 STS(34826 NWA
STREET ADDRESS: 318 WEST WAYNE

CITY: WHEELING COUNTY: COOK

TAX NUMBER: 03-10-203-039-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 10 IN DUNHURST SUBDIVISION UNIT NO. 2, PART OF THE NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC ITF PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
1355 AS DOCUMENT 1602023, IN COOK

TITLES OF COOK CZUNTY, ILLINOIS ON JUNE 17,

COUNTY, ILLINOIS-

LEGALD




