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Chicago, IL 60632

MORTGAGE
~ MAXIMUM LIEN. At no time shall the principal amount of Indebtedness se by the Mortgage, not
including sums advanced to protect the security of the Mortgao:. exceed theﬁ/" unt of $104,000.00.

THIS MORTGAGE dated May 8, 2002, is made and executed betwee:iloel KX Becerra, married to Leticia
Becerra, whose address is 5028 W Wrightwood, Chicago, , IL 60639 (reierred to below as "Grantor") and
Park Federal Savings Bank, whose address is 5400 South Pulaski Rozd!, Chicago, I. 60632 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrant¢. and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocztri=ar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in” vilies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

THE NORTH 1 FOOT 4 INCHES OF LOT 31, ALL OF LOT 32 AND THE SQUTH 9 FEET 4 INCHES OF LOT
33 IN BLOCK 16 IN FRANK A. MULHOLLANDS 79TH STREET, CICERO AND CRAWFORD AVENUE
DEVELOPMENT, A SUBDIVISION IN THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 27
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

.” The Real Property or its address is commonly known as 7817 S Knox, Chicago, IL 60852. The Real
Property tax identification number is 19-27-316-040-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

BOX 333-CTi
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Loan No: 0303135404 (Continued) Page 3

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to daing s0 and so0 long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Proteci:’ Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in audition to those acts set forth above in this section, which from the character and use of the
Property are reasoriabiy necessary to protect and preserve the Property.

TAXES AND LIENS. The fuilewing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay whe:idue (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargcs.and sewer service charges levied against or on account of the Property,
and shall pay when due all claims fci work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Froratty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thssc liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as r«rther specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Leader's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantcr snall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has ncise of the filing, secure the discharge of the lien, or |
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security |
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sae uader the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse juagircnt before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t) deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notige of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any ‘micchanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements, o

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a bart of this
Mortgage: '

20572235
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be, reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any




(3

UNOFFICIAL COPY

pauoiuodde aq pue 2j0N 92Ul JO S3uB[eq 9yl 0) pappe 8q (g) :puewap uo sjgeied aq (v) |Im ‘uondo s,Japuan
12 ‘pue sSaupsigapu| syl jo Led B swoaq (m sasuadxa yons |y “lojuessy AqQ luswAedal Jo alep ayj 0} Japua
Aq pred Jo paunoul alep 8yl woJy SI0N aul Japun pabireyd 91l syl 1B Jsalau) Jeaq uay) |m sasodind yons
lo} Japuan Aq pred Jo paundoul sasuadxa jly  "s1sasalul §J9pua 19910ud o) areudosdde aq 0] S9ABI19Q JBpUDT TRyl
uonoe Aue aye] ‘0] paanbal Jou 81 Ing ‘ABw Jleyaq $J0IURIS) UO Japua uayl ‘Auadold syl Ul S1SaIal S apuan
190)e Aj[eualew pinom eyl pasuswiwod si Buipaasold o uonoe Aue j) '0s Op Aew Jspuan uayl Auadold ayi o}
sJiedas ayew 01 (9) Jo ‘Ausdold syl uo asueinsul painbal Aue apiacid 0} (g) ‘SWIe|Z JSYIO PUB 'S3IURIGUINIUS
‘sisaelul Alundes ‘sual| ‘'saxe) |fe Jo 88y Ausdold ayl deay o) () Ssiej JoweIS J| 'STHNLIANIAXT S.HIANTT

"MOJq PaquUIsSap SE )NeaQ Jo JUSAT UB JO 92U21N220 3y} uodn ssaupaldapul ayl uo siunowe
yans Aldde pue meipyim 0l pazioyine Agasoy S| JOPUST PUB ‘SSBUPSIGPU| BU} 94ndas Jayuny o) pabpald Agalay
aJe JUNOJOR SAISSAI BY) Ul SlUNOWe [y 'Japua’ Agq pasnbai se aJuasapip syl Aed |eys soluels) ‘sabreys Jaylo
pue sjuswssasse ‘swnmwaid soueinsu ‘saxel yons Aed o] Jusioynsul aq o) saoid [eus pied pue pajewyss 0s
wnowe gyl j ‘mergiqesdde Aq 19s suoienw Aug 0} 198[Qng  JUNCOJe 9A19SaI 8Y) 03 103dSal Yim Op 0} JWO 1o
op Aew n BuiyiAue Joz-Augen Aue Jnaul Jou [[eys Japuai pue ‘sasodind (yons Joj SSIUOW JBYI0 SOUBADE 0 Japuan
Guuinbas se pannsuos ¢q reys sbebuop ayl uy BuiyloN ‘¥ Buifed asopq wal Aue jo AdeINJOE 10 Auplea ayl
aulwiaep o1 painbai 84 10U |[eys Japuan pue ‘swall yans Aed 03 unoade (abpa|d J0) aa1asal ayl uodn melp o)
W61 3yl aAey (eys Jepua - 3abreys Joylo pue 'sluawssesse ‘swniwaid asuBINsul 'SaxXe) palewnss jo JuaswAed
ayl 2Indas 0} Japua] yum Lnosde sbunes Guueaqg-isasslul ue abpsid Aew ‘lunodde aAlasal yons Buiysiqelsa
jo nay w “oluern) ‘Auadoid rervapisss paidnaso-seumo Ajwel-aibus B uo sbebiuow e jo Bupuelb syl yum
LONIBUUDI Ul paINgaxa si afebuopy sin u eyl papincid Japuan Yim JUnodoe SAI9Sa.) @al)=1Salalul ue ul pailed
aq |reys swawAed yons ||y ‘Auadosg 7yl 1surebe aniooe Aew ysiym sabreyd Jaylo pue SjuslisSasse (e Jo aleys
elel-oid Ayuow e Aed Jayunj leys Jojveln) ‘anbuiap awosaq swnjwald aourINsyl pue €3Xe) 8yl slep ay)
0} Joud ywow auo swnjwald sduBINSul pue saxe) S Jeak yoes Jo juawdied ayl Joj spunj uBIoYNs apinoid o) se
08 Japuen AQ porewisa Se ‘swniuald aouRiiSUl pLR SaXe] JJBISD [Bal [BNUUB Y] JO ZL/L Ol us[eAinba Junowe
Ue JUNooJe aAlesal Jeyl Olui Ajyjuow Aed [jBys piiv-:3puat AQ JUSIDIPNS 84 01 PaWSapP JUNOWE uoNns ul speado.d
SUEO0| 8U) WOJ) PaUIBIa) 8 0] JUNODIE JALISAI B USi|Rlso 01 s9a.be Jouess) *S3AHISIH JONVHNSNI ANV XVL

‘Auadold yons JO 9;¢s 2.ns0jda10} Aue Je Jo ‘abeBuop siyl jo suoisiaoid
aU) Japun pBY ofes Jsoylo Jo afes s,831snJl Aue Je abeoror] siyl AQ passnod Ausdoid 8yl 4o Jeseyaind
ay! ‘o) ssed pue 'Jo WBsuaqg Byl O} aINu| |eYS JJURINSUI PIUCXBUN Auy  "dfes je adsueansul paxdxsun

‘Jeadde Aews $183181ul S, J0MUTID SB J0JURIY) 0] pred aq |feys spassoud
4ons 'sSaupalgapu] ayl jo [Ny Ul juswAed Joye spaadoid AUB SplOY JpUdT §|  “SSBUP3IGBPU| 8yl JO SJUBRQ
rediouud au 0y paydde aq jleys ‘Aue Ji ‘Japulewal ay} pue ‘1saidlul pan:ore Aed 0] usy) ‘aBeBuon syl Japun
Japua 01 Bumo unowe Aue Aed 0} 1sJy pasn aq ([eys Auadoid a1 Jo U0 E:01s3J 10 Jiedal 3y} 01 PalLIWOod
JoU SeY Japusa yowym pue 1disoal sioy) sBYe SABD (8L UIUNM pasIngsIp ‘usan Wou 8Aey Udlym spasoosd
Auy ‘abeBUo SIYl JBpun {NeJep Ul 10U S| JOJURID) JI UCNBIOISAI IO Jiedal JO 1S00 91GBUOSED) 8U] 10) Spaadon.d
oyl woyy Jolurin) asinquias Jo Aed ‘sinupuadxa Yons Jo jooid A101oejs|ies uodn-|[ens 1gpua  “Japuad o)
£1010BjS11BS JauURW B Ul Sjudwarcidw| pakosisap Jo pabewep ayl aoejdas 1o Jledal (jeys Joesn ‘Jeda) pue
uoneJolsas 0} speadsoad ayl Aldde 0} sjoaje Japua §| “Auadold Byl jo sredas pue uoneIoses ay) Jo ‘Auadold
ay) Bunosye uay Aue Jo Juawded 'ssaupslqapul dyl JO uoUINPa) Byl 0] $pead0id Byl AjduP-pue douBINSU
Aue Jo Spasd0id By} uRISI PUB BAIBI3) ‘UOIIBE S,JapudT Je ‘ABw JapuaT ‘padiedw Si AlUNSSS s J1opus Jou
10 JBYIBUYM Alfenses ayl Jo sAep (GL) uaayl Ulylm OS Op 0} §|iB} J0WRIS) JI $SO| JO Jooud ayew Aew JapuaT
‘Auadold ay) 01 abewep 1o sso| Aue Jo Jsepud Ajiou Apdwoid |ByS JOWeIH ‘SPadvnid jo uonedddy

‘Ueo| aul
1O tWIB) BY) JOj SJUBINSUI LYONS URIUEW 0} pue ‘iapua AQ pannbai asimisylo se 1o ‘weibiold ajueinsu| poold
[BUONEN 2y} Japun jas shwy Asijod wnwixew syy o} dn ‘ueo| ayy Buundas Auadoid syl uo suay Joud Aue
pue ueoj 8y} jo adueeq (ediouud predun |0y 8yl Jo) ‘ease piezey pooj} [elvads e ul paredo| si Auadoid aul
Teul Japua Aq usaib s| a0110u JaYB SABD G UlYIm ‘Blqe]ieAR JI '8duRINSU| POO|H feJspad UleluUleWw pue ueqo
0] saaibe Jojueln) 'Bose piezey pooj |eloads e se Aocusby Juswabeuel AousBlew3l |esopad ayl jo J03dB.Q
ay) Aq pereubisap ease ue Ul pale20| eq Auadoid [eay ayl pinoys "uosiad Jaylo Aue JO J0JUBIS JO 1NBjap 40
uoISSIWO ‘108 Aue AqQ Aem Aue Ul paliedwi aq Jou ||Im JapuaT Jo Joae) Ul abe1eA0d Yeyl Buipiroid JuBWIsIOpU
ue apnjoul [leys osfe Adlod asuesnsul ydeg "ao1i0u Yans aAIB 0) aJnjiey Joj Alljgel| S Jainsul 8yl Jo Jawie|IsIp

y abed (panuijuos) vOYSELEOED :ON ueoq
JOVOLHONW

20672235



L4

i

UNOFFICIAL COPY

Loan No: 0303135404 (Continued) Page 5

among and be payable with any instaliment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note 's maturity: The Mongage also will secure payment of these amounts.
The rights provided for in this paragraph ‘'shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE QOF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ard clear of all liens and encumbrances other than those set forth in the Real Property
description or ir-gny title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in conrestion with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver-iris Mortgage to Lender.

Detense of Title. Subjoct tn the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agrinst the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.( Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeuing and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or calse to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior.

Compliance With Laws. Grantor warrants tiaiihe Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental authorities.

Survival of Promises. All promises, agreements, ans-statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, sivall_be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness 15 paid in full,

CONDEMNATION. The following provisions relating to condemna.ion nroceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to aefend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender cha!-be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own <=cice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may oo requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemiierl by eminent domain
proceedings or by any proceeding or purchase.in lieu of condemnation, Lender may 3% its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness zr the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part-of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
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law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will

continue to secure o

EVENTS OF DEFAULT. At ander’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor failz10 make any payment when due under the Indebtedness.

Default on Other Payments. Failurs of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any umer payment necessary to prevent filing of or to effect discharge of
any lien,

Break Other Promises. Grantor breaks any oremise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortga je or in any agreement related to thig Mortgage.

False Statements. Any répresentation or statemeni made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents'is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Reiatec’ Documents ceases to be in full force and
effect (including failure of any collateral document to create a vaiid and perfected security interest or lieny at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the anpnintment of a receiver for any
part of-Grantor’s property, any assignment for the benefit of creditors, any */ma.of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of t'ie Froperty or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnisiirig of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor dispuies in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, anc'.if-Crantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

‘»—'
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automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’' réports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under thig Mortgage, including without limitation any notice of defaylt
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, ‘or 1t mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid; diiented to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the 1otae of any lien which has priority over this Mortgage shall be sent to Lender's address

RELEASE DEED RECORDING FEE. Upon loan nayoff, a fee to record the Release Deed Document will be
included in the final amount due. The amouni (rilected will correspond with the amount charged by the
applicable County Recorder's Office at the time of payoff.

MISCELLANEOUS PROVISIONS. The following miscellanzous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Pelated Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. /(% be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever it be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenieiin= purposes only and are not to be
used to interpret or define the provisions of this Mortgage. '

Governing Law. This Mortgage will be governed by and interpreted in accordince with federal jaw and
the laws of the State of lllinois. This Mortgage has been accepted by Lender ii1 th State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to subniii o the jUrisdibtion of
the courts of Cook County, State of Illinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rigltz’ under this
Mortgage unless Lender does 80 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor wiil not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's réquests, that does not mean Lender will be required to consent to any

of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor. ‘

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore
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N MORTGAGE
Loan No: 0303135404 (Continued) Page 11

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated May 8, 2002, in the original principal amount of
$104,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. The Note is payable in 359 monthly payments of $691.91 and a final estimated
payment of $697.91. The maturity date of this Mortgage is June 1, 2032,

Personal Property. The words "Personal Property" mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such Property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of preiniums) from any sale or other disposition of the Property.

Property. The worg "Property" means collectively the Real Property and the Personal Property.

Real Property. The wrrde "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The worgs "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agree:nents, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ail- Other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with tt'e fndebtedness.

Rents. The word "Rents" means all preceit-and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV!SIDNS OF THiS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ’S B

cerl:a, Individually

WAIVER OF HOMESTEAD EXEMPTION

~ | am signing this Waiver of Homestead Exemption for the Purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of Minois as to all debts secured by this
~ Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

20672235

xm‘/_\@ VoNa M/(Qe

Leticia Becerra, Individually —
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