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THIS MORTGAGE ("Security Instruinent™ is givenon M3y 9, 2002

The Mortgagor is
1. GY

PAULING GUTIERREZ Marrie*‘and JOSE GUITERREZ A Single Person and

NICOLAS MORALES Married 49 | }( ¢ gy PIOVaSLS

* Ondl. Floventinal Guxiesrez, W e0adloudinife

("Borrower"). This Security Instrument-is given to
National City Mortgage Co dba

Commonwealth United Mortgage Company

1]

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lender - principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND THREE HUNDRED & 00/100

Dollars (U.S. $ 155 ,/200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1

2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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%4R(IL) (0108).01
VMP MORTGAGE FORMS - (800)521-7281 .
Page 10f 8 Initlals: - X ’- % Hlll“l N |H|I‘ ”“‘l mi ||u |||‘

MM — x y-M,

xS L6




-

W Y —_
o GNOEFICIAL COPY

Fed ¥

g?ﬁ:slemm 8 10 z obey 10'(6010) (1;)“%

‘wmuraid aouemsur 93eSpow
a1f) 10§ S0P SUNOMWIE UO PISEq 9 10U ABUI JUNOIIE U} UT J[QE[TRAR 2re SJuowAed § I0oMOLI0g A1) 210J9q SILOWISINGSIP IO
Siuowesmgsip pajedronueun 10§ V4STY Aq pantuad oazesar 10 uorysnd o ter 1deoxa (, V4STy,) 2Wn 0} auwn woyj
papuswe oq Aeur Aau) SB ‘0S¢ Med ¥AD T ‘suonem3ar Sunuswsdun pue bas 12 1097 VNS “Y'S') TI ‘FL6I JO
10V SaMpod01d UAWIMIRG STEISH [69y Y IPUN JUNOIIE MOIISI §, JIMOLI0Y J0] pennbal 9q Aeul JEy} JUROWE WNUIXEW
AP Peroxa 01 10U Junoure NeFrSe e ul SWI] A0S 10] SIUNOURE PIOY PUE 1997100 ‘Swm AUR Je ‘Apur 1pudr]

« SPUN] MOI3ST,, POTIED o Iapuar] 01 pred sums aip
pUe  SWAl] MOIISH, PI[TED SI¢ SWa 259y ‘Are1a100g 2 Aq 251eyd Anpuow o 103 1deoxy *ATe10109g o £q pauruLmop
3q 01 Junowre fqeuocsear e ul ‘Are19I09g Ay AqQ pay s jusumnsu] Aundeg sty i wnrweld souvemsur afeSuow e jo
pealsm 35xey2 Aprow € () 10 ‘Are1aI0ag 3y o) 10pu| 4q pred og o) wnnwid souemsur 23eSLOW [ENULE 1) 10] UMS B
(1) :Ioy2 pN[dLs ey [reys WwawAed Aiuow yoes “uewmasu] AJunoag 9 pray [ms 1opus i pannbal uaaq 9Ly pnom
wiywaid yons yorgm . reak Aue ui 10 *(,Ae101308,) uawdoraraqg uequn pue Suisnoy jo Arpiag oy o wnnesd
souemsuy 98eduow e Lud s 10puT oyl yorym w 1k Aue uf “p ydesFered sopun pannbal aouemsur Joj summuad
(9) pue *Auadorg oy uo 3w punosd 1o siuswied proyssed] (q) ‘Auodolg o 1SurSe PAIAS] 5Q 0 JO PAIAJ] SIUALISSISSE
[eroads pue saxe (g) Joy wis »"e=81eyd ore] Aue pue S1ON oyl uT yuoj 1s se jsau pue redouud o i IoeSo
“uawied Afyiuowr yoro up opn[aL! ,eus 1omoxog sadaey)) JAg)() PUe RUCIASUL ‘SIXE, JO JudmIAe A[IUoy T

"21ON 9} I3pUN NP SIFILYD ALY PUB NON A Aq PIOUPIAJ 1Q9P 2} ‘U0
1sa1o1 pue ‘jo redounid sy onp usyA. £er feys JomoLiog “adaen) aje pue )sasdluy qedpuLy Jo Juswded |

‘SLNVNIAOD WIOAINN
'SMO[J0] Se sa15e U JUBHIA0D JOPUST PUB JOMOLIOG

*Aadoxd rear SULIIA0D JUSWINNSY IS ULIOJIUN € JIMNSU0d 01 UONAIPSLING Aq SUOHELIEA Patit|
A SIUBUAOD ULIOJIUN-UOU PUe 98N [EUOREU JOJ SIUBUSAO? ULDJIUN SAMqWod INTAMYLSNI ALTNNDAS SIHL

“PI0J2I JO SAOURIGUINIUD
Aue 0 120{qns ‘spuewop pue sumepo [re 1sureSe Auadold o 0 Jr ey A[ferousd pUSJSp [IM PUR SIURLEA JOMOLIOG
"P10331 JO SROURIQUINOUR 0] 1d30%9 ‘parsquunausun s1 KAadord syi ey mue Ladold oyl A9au0d pue esd ‘ofeSuow
01 1y311 oY) sey pue paaau0d KGaIoy 21eISa AU JO PozZISs Aymer St cmcung 1Bl SINYNIAOD YIMONIOL

o Anadoig, o se Jusumnsuy AILmoo§ sIy; ur 0) parrjax st Suto8 2107 Hul Jo [Ty Tuswnnsuy LILmaas sup £q
PRI2A00 2q OSTe [TeyS SUORIpPe pue sjudwadedar [Ty ~Auadosd oy Jo wed e Jogjearar 10 mou saamxry pue saoueusundde
‘siawose? e pue ‘Auadoid o uo pardaId eRRY 10 mou SimAWRACIdWY L. R HIIM WHHLIOOL

:(,ssamppy Auadozg,) [epop diz] stoury ‘[Ano] SL909
[1e2a1g] ODYOIHD ‘HAV MUVd TRIINID N SZT8Y% ) ' 1o ssoIppe oy sey yomm

# dI 19oxd

TYOIT JIEHOVLIY dIS
:s1our[ *Aunoy) 3}o0D
ur pewoo] Awadord poquosep  Suimoro} o Iepuey o oF Aoauco pue jumid  ‘efeSuow  Aqemy
se0p Jomonog ‘ssodmd sty 10,1 *YON 31 PUE JUSWNASU] ALMO3G ST JOPUN SJUAWIRITE PUE SIUBUIAOD S I0MOH0g JO

£O8sL80Z00




. UNOFFICIAL COR%57ss03

a

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender al any time }
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up

the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a}, (b), and {c}.

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie.r.ortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 tre monthly mortgage insurance premium;

Second, to any.tax:s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &8 wovaired; |

Third, to interest due wndCs the Note, |

Fourth, to amortization of th: principal of the Note; and |

Fifth, to late charges due uauder the Note. |

4, Fire, Flood and Other Hazary Tasurance. Borrower shall insure all improvements on the Property, whether |
now in existence or subsequently erected, 2zainst any hazards, casualties, and contingencies, including fire, for which |
Lender requires insurance. This insurance hall he maintained in the amounts and for the perieds that Lender requires.
Borrower shall also insure all improvements oit the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv: A4l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeriiaiz notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is-hereby anthorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiridv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in patagrapb.2;.and then to prepayment of principal, or |
(b} 1o the restoration or repair of the damaged Property. Any application of Lhe preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parar<aph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistzagiig indebtedness under the Note |
and this Security Instrument shall be paid to the entity legally entitled thereto. :

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the |
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall rass to the purchaser. |

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's ‘.nan Application; |
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resider.ce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date ol occupancy, |
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances |
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower |
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, ‘
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretar,
(e) Morteage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reynire immediate payment in full of all sums secured by this Security Instrument. A writien
statement of any »uthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Nowwithstanding the «oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc w0 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower Las/a zight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dvc under the Note or this Security Instrument. This right applies even after
foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower’s accoun: cureent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rzasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if L:nde: had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendrr bas accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) remnstatement will preclude foreclosure on differzat. grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrumen:.

11. Borrower Not Released; Forbearance By Lender Not a Waivzi. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borraviaror Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in iz@rzst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insmument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenun’s 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrswir. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ary Batrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instramient only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursning the remedies provided in this paragraph 18, including, but not Ilmlted to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Relexuse. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withon( charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Eom&stoad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the corerants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements si-this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)). _

Condominium Rider Ll Growing Equity Rider [_] Other [specify]
Planned Unit Development Rider [} Gipsuated Payment Rider
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SCHEDULE A
ALTA Commitment
File No.: 34340

LEGAL DESCRIPTION

The North 25 feet of Lot 27 in the South 10 feet of Lot 28 in Hindman’s Subdivision of Block “A” in Sophie Rasch’s Subdivision of
Block 25 (except the East 5 acres thercof) of Jackson’s Subdivision of the Southeast ¥ of Section 11 and the Southwest % of Section
12, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois.

CITYWIDE TITLE
CORPORATION




