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DEFINITIONS

Words used in multiple sections of this dosument ure (lafined below and other words are defined ia
Sectionz 3, 11, 13, 18, 20 snd 21. Certain rules regadirz the ussge of words used in this document are

also provided in Section 16.

)

(A) "Sccurity Instrument" means this document, which is datedd-y, 13th, 2002 .
together with all Riders ro this documear,
(B) "Borrower" is Jose Flores and Carmen E Flores, HUSTANL AND WIFE

Borrower i3 the mortgagor under this Security Instrumeant.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i3
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Securlty Instrument. MERS i1 organizad and axisting under ths laws of Dalewars, and has an
address and telephone number of P.O. Box 2026. Flint. M1 48501-2026. tel. (888) 679-MERS.
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(D) "Lender! is Banoce Pepulax, N. A,

Lender is o Ozxganization

organized and existing under the laws of United States of America .
Lender's address is 3000 Lejdanhall Road Mount Laursl, NJ 08054

(E) "Note" means the promissory nota signad by Borrower and datedMay 13th, 2002 '
The Note states thar Borrower owes Lender Fifty=-Two Thousand Six Hundrad Dollars and
Zaro Cants Dollars
(U.5, §52,600,00 ) plus interest, Borrowsr has promised to pay this dabt in ragular Periodic
Payments and i pay the debt in full not later than Junm 1st, 2017 '

(F) "Propecty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, audall sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kilars to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed vy Borrower [check box as applicable]:

[ Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
Balloon Rider || 31ra0.:4d Unit Devalopment Ridsr [% | 1-4 Family Rider
[ ] VA Rider [ ] Biweekt y Payment Rider ] Other(s) [spacify]

(I) "Applicable Law" means all coatrolling zpriicabla faderal, state and local statutes, ragulations,
ordinances and administrative rulas and orders (in.t havs tha affsct of law) as wall as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessicpicy maans sll dues, fees, assesaments and other
charges that are imposed on Borrower or the Property'py a condominium association, homeowners
agsociation or aimilar organizgion.

(K) "Electronic Funds Transfer" msans any transfar of funds, siher than a transsction originatad by
chack, draft, or similar paper instrumant, which is initiated throuszh-an elactronic terminal, telephonic
instrument, computer, or magnstic taps 1o as to order, instruet, or authoriza a financial institution to debit
or cradit an account. Such term includes, but i3 not limited to, point-of-salé transfers, automated teller
machine transactions. transfers initiated by telephome. wire transfers, ‘aid) automated clearinghouse
transfars,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Seciion 5) for: (i)
damags to, or dsstruction of, the Property; (ii) condemnation or other teking of all or anv eart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiods 43 ¢o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dei=ult-an,
tha Loan.

(O) "Periodic Payment" means the regularly scheduled amouant due for (i) principal and intersst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" msans the Real Estate Ssttlsmant Proceduras Act (12 U.S.C, Saction 2601 &t seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumant, "RESPA" rafars to all raquirsmants and restrictions that are imposed in regard

to 2 "federally related mortgage loan” even if the Loan doca not qualify as a "federally related mortgage
loan" under RESPA,

——

cx initigls: *
m-GA(IL) 10085] Pagezof 18 £ Form 3014 1/01

T



manmam e

UNOFFICIAL COPY

20579134

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations undsr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securea to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Nore; and (ii) the performance of Borrower's covenants and agreemeants under
this Sscurity Instrument and the Note. For this purposs, Borrowsr does hersby morigags, grant end
convey to MERS (solely a3 nominee for Lender and Lender's successors and assigns) and
to the successors and a{.s%gns of MERS, the following described property located in the
COUNTY [Type of Recerding Jurisdiction]
of COOK [Nams of Recording Jurisdiction] :
Eaing mora-particularly dascribad by a lagal desoription attachad hsxrato
and made a'piiot therecf. Being the game premises sonveyed to

2 by daad datad and
racordad in the' county racerdar's offioms in daed book
puos . Thig 13 a first and paramount

mortgage lien on the above dascribed pramisas.

Parcel ID Number: - which curreatly has the address of
838 NCORTH FRANCISCO AVENUE FLOOR 1 [Strest]
CHICAGQ €2y, Illinois 60622 [Zip Cods)

("Property Addrass™);

TOGETHER WITH alljthe improvements now or hersafter erecies on the property, and ali
sasaments, appurtenances, and fixturas now or hersaftar a part of the progariy, All replacamants and
additions shall also be covered by this Security Instrument. All of the foregoiw; is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS to!ds only legal title
to the interasts granted by Borrower in this Security Iastrument, but, if nacessary to-comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right, 1o i:xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fivpritvi and to
take any action required of Leader including, but not limited to, relsasing and cenceling this Security
Inatrumant,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arc bas
the right to mortgage. grant and convey the Proparty and that the Property is unsacumberad, excapt for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limired variations by jurisdiction 1o constitute a uniform sacurity instrument covaring real

roperty.

Urly\'IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lats Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

|m=i,|,;:r"-? .
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“EXHIBIT A”

LOT 10 IN J.H. STEPHEN'S RESUBDIVISION OF LOTS 37 TO 57 INCLUSIVE IN BLOCK 1 INB.B.
WILEY'S SUBDIVISION OF BLOCK 8 IN CLIFFORD'S ADDITION TO CHICAGO IN THE EAST HALF OF
THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER (8) : 16-01-324-032
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lander unpaid, Lender may requirs that any or ell subssquant payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fadaral agancy, instrumantality, or entity; or (d) Elsctronic Fuads Trensfar,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be gesignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withuut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the Mture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each’Piriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd ‘tuads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Bo-zower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Porrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument =t performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
paymants accaptad and applisd by Landsr thell ba eppliad in the following ordar of priority: (a) intarast
due undar tha Note; (b) principal due under (he Nita: {2) amounts dus under Section 3. Such paymants
shall ba appliad to sach Pariodic Payment in the »rder in which it bacame due. Any remaining amouats
shall be applied first to late charges, second to any otier imounts due uader this Security Instrument, and
then to reduce the principal balancs of the Nota,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suificient amount to pay any late charge due, the payment may ot applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "enuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and. 1< <ae extent that, each payment can be
peid in full, To the exteat that any excess sxists after the payment is apylied to tha full paymant of ons or
more Periodic Payments, suctexcess may be applied 1o any late charges due: Voluatary prepayments shall
be applied first to any prepaymant charges and then as dzacribed in the Note.

Any application of payments, insurance procsads, or Miscsllansous Procsad: t= nrincipal dus undar
the Note shall not extend or postpone the due date, or change the amount, of the Period’c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Psyments are due
under the Nots, until the Nots is paid in full, a sum (ths "Funds") to provids for payment of rmauats dus
for: (a) taxes and assessments and other items which can attain priority over this Security Insttuiient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i say; {c)
premiums for any and all insurencs requirsd by Landar under Ssction 5! and {d) Mortgags Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Itams.” At origination or at any tims during the tarm of tha Loan, Lander may requirs that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendar all notices of amounts to
be paid undar this Ssction, Borrowar shall pay Landar the Funds for Escrow Itams unlass Lasdar waives
Borrowar's obligation to pay the Funds for any or all Escrow Itams. Lander may waive Borrowar's
obligation to pay to Lender Funds for any or all Escrow Itema at any time. Any such waivar may only be
in writing, In the event of such waiver, Borrower shall pey direstly, when and whers payeble, the amouats

e
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dus for any Escrow Items for whish payment of Funds has beon waived by Leader and, if Leader requires,
¢hall furnish to Lender receipts evidencing such payment within such time period ss Lender msy require.
Borrower's obligation to make such paymenta and to provide receipts shall for all purposca be deemed to
be a covenant and agrasment conteined in this Security Instrument, as the phrase "covenant and agraament”
i3 wied in Section 9. If Borrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectioh 9
and pay such emount and Borrower shall then be obligated under Section 9 to rapay 10 Lander any such
amouant. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lander all Funds, and in
ruch amouants, that ers then raquirad undar this Ssction 3,

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
raquire uadsr XESPA, Lendsr shall sstimate the amount of Funds due on the basis of current data and
reasonable estimatcs G expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shell 02 b7ld in en institution whoss daposits ars insursd by a faderal agency,
instrumentality, or entity (iccliding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lerder shall apply the Funds to pay the Escrow Items no later than the time
specifisd under RESPA, Leadar the) dot chargs Borrower for holding and applying the Funds, anauelly
analyzing the escrow account. or verifying *he Escrow Items. unless Lender pays Borrower interast on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabls Lew raquiras intarast to bs piid on the Funds, Landar shall not bs raquirad to pay Borrowar
any interaat or earnings on the Funds. Borrovier 24d Lender can agres in writing, howaver, that interest
shall be paid on tha Funds. Lander shall give to darrower, without charga, an annual acccunting of tha
Funds as requirsd by RESPA,

If thers is 3 surplus of Funds held in sscrow, s& 4ofined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPA (7 thare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requicer’ by RESPA, sad Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan-é rvith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as requirsd by RESPA, and Borrower shall pay to Leniar tas amount necensary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi)y raymenrs.

Upon payment in full of all sums securad by this Security Instrument, Lauder shall promptly refund
to Borrowar any Funds hald by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrid payments or
ground rents on the Property, if any, and Commuanity Association Duss, Fees, and Ansena.ants, ' any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {4 Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumzpt unless
Borrowsr: (8) agress in writing to the payment of the obligation sscurad by ths lisn in a mannar accersahls
to Lender, but only 0 long as Borrower is performing such agresment; (b) contests the lien in good Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforeamant of the lisn while thoss procssdings ars pending, but only uatil such procesdings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lendar datermines that any part of the Property is subject to a lien
which can attein priority over this Security Instrumant, Lander may givs Borrowsr a notics identifying tha
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lien, Within 10 days of the dats on which that notise is given, Borrower shall satisfy the lien or take one or
more of the setions set forth above in this Section 4.

Lender may roquire Borrower to pay a one-time charge for a rcal cotate tax verification and/or
reporting service usad by Lander ia connsction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against losa by fire, hazards included within the term “exrended coverage,” and any
othar hazards including, but zot limited 10, sarthquekes and floods, for which Lender raquirss insuranca,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurancs shall be chossn by Borrowsr subject to Lendar's
right to disapzrove Borrower's choice, which right shall not be exarcised unreasonably. Lender may
require Botrowér to pay, in tonnection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘ceviification and tracking services; or (b) a one-time chargs for flood zone dstarmination
and certification :zrvicas and subsequent charges each time remappings or similar changes occur which
reasonably might atict* such determination or certification. Borrower shall also be responsible for the
payment of any fess itupuss by the Fedaral Emsrgancy Management Agency in connection with the
review of any flood zone de‘ernination resulting from an objection by Borrower,

If Borrower fails to mamntair-any of the coverages describad above, Lender may obtain insurance
coverage, at Lendar's option aad Ue.rowar's sxpanss, Lender is under no obligation to purchass any
particular type or amount of coverage, Tierefore. such coverage shall covar Lender. but might ot might
vot protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liebility and might provida grea'sr or lasser coveraga than was praviously in effact. Borrowsr
acknowledgas that tha coat of the insurance (oviriga so obtained might significantly axcead the coat of
insurance that Borrower could have obtainad. Ady amounts dishuraad by Lender under this Saction 5 shall
becoms additional debt of Borrowear secured by this Sicunity Instrument, These amounts shell bsar interest
st the Note rste from the date of disbursement and shall ba naysbla, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reaswals of ‘such policies shall be subject to Leader's
right to disapprove auch policies, shall include a standard moltrape clause, and shall name Lender as
mortgagee and/or a3 an additional loss payee. Lender shall have the'zight to hold the policies and renewal
certificates. If Lendar raquires, Borrower shall promptly give to Leadar all 1aceipts of paid pramiums and
renewal notices. 1f Borrower obrains any form of insurance coverage, nov piherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staudard mortgage clause and
shall name Lander as mortgagas and/or as an additional loss payss,

In the event of loss, Borfower shall give prompt notice to the insurance carrier (ud Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower ntherwise agree
in writing, any insurance procesds, whether or not the undarlying insurance was raquired oy 1 ander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically re<sible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the <ight to
hold such insurance procseds unti] Lender has had an opportunity to inspect such Proparty to snsura tha
work has been completed to Lender's satisfaction, provided that such inspection shall be undsriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complatad, Unless an agrasmant is meds in writing or Applicabls Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not bs paid out of tha {nsuranca procesds and shall bs the sols obligation of Borrower, If
tha rastoration or repair is not economically faasibla or Lendar's security would be lassened, the insurance
procaeds shall be appliad to the sums securad by this Security Instrument, whather or not then due, with
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the excess, if any, paid to Borrower, Such insurance procseds shall b applied in tha order provided for in
Saction 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters, If Borrower doss not respond within 30 days to a notica from Lander that ths
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sacrion 22 or otherwiss, Borrower hersby amigns to Lander (a) Borrowsr's rights to any issurasce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurancs policies covaring the Proparty, insofar as such rights ars applicabls to the
coverage of tha Property. Lencﬁer may use the insurance proceeds either to repair or restore the Property or
to pay amouniz.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, sstablish, end use the Property as Borrower's principal
residence within &0 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovser's crincipal residence for at least one year after the date of occupancy, unless Lender
othsrwise agrees in wilting; which consent shall not be unrassonably withhald, or ualens axtenuating
circumstances exist which aze Feyond Borrower's control,

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupuaty, allow the Proparty to detariorats or commit waste on tha
Property. Whether or not Borrowar is rasiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from det.riorating or decreasing in value due to its condition. Unless it is
daterminsd pursuant to Saction S that rapiir br rastoration ir not sconomically faasibls, Borrowsr shall
promptly repair the Property if damaged t4 2/cid further daterioration or damage. If insurance or
condemnation proceads are paid in connaction witn damaga to, or the taking of, tha Property, Borrowsr
shall be responsible for repairing or restoring the Prepert; only if Lender has raleased proceeds for such
purposes. Lender may disburse proceeds for the repsirs-ond zestorstion in a single psyment or in s series of
progress payments a3 the work is completed. If the insurazce'or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol riimwer's obligation for the completion of
such rcpair or restoration,

Lender or its agent may make reasonable entries upon and izspections of the Property, If it has
reatonable cause, Lender may inspact the interior of the improvaments ¢n thy Proparty. Lendar shall give
Borrower notice at the time of or prior 10 such an interior inspaction speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, du:ing the Loan application
process, Borrowsr or any pafsons or entitiss acting at ths direction of Borrovar or with Borrowsr's
knowledge or consent gave materially false, misleading, or inaccurate information or s'atements to Lender
{or failed to provide Lender with material information) in conmnection with ihe L=an, Material
tepresentations includs, but ars not limited to, representations concarning Borrowsr's ocupiscy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient. If
(8) Borrower fails to perform the covenants and egraemants contained in this Sscurity Instrument, &) aore
i3 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uader
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
snforcement of a lisn which may attein priority ovar this Sscurity Instrument or to saforcs laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever i3
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Landar's actions can inelude, but ara not limitad to: (3} paying any sums secured by 3 lian
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabls
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attorneys’ fees to protect its interest in the Proparty and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but i3 not limited to,
entering the Property to maks repeirs, changs locks, raplace or board up doors and windows, drain water
from pipes, aliminate building or other code violations or dangerous conditions, and hava utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agresd that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amouats disbursed by Lender under thiy Section 9 shall become additional debt of Borrower
scoured by this Sccurity Instrument. These amounta shall bear intercst at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requasting

ayment,
i If this Sacurity Instrument is on o leasshold, Borrowar shall comply with all the provisions of the
lease. If Borrowrer acquires fed title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mortgap: Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey-i: oremivms raquired to maintein the Mortgags Insuranca in affact, I, for any reason,
the Mortgage Insurancs ~overage required by Lender ceases to be available from the mortgage insurer that
previously provided suth‘irsurance and Borrower was required to make separately designated payments
toward the premiums for Micrigage Insurance, Borrower shall pay the premisms required to obrain
coverage substantially equiva'asi to the Morigage Insurance previously in effect, at a cost substantally
equivelent to the cost to Borrowar of the Mortgage Insurance previously in sffect, from en alternate
mortgags insurer sslsctad by Leader If substantielly squivalent Mortgags Iasurence coverags is not
availabls, Borrower shall continue to par“to\Lendar the amount of the separately designatad payments that
were due when the insurance coverage zeasad to ba in affect. Lender will accept, use and ratain thase
payments as a non-refundable loss reservé iv lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tne Lean is ultimately paid in full. and Lender shall not be
requirsd to pay Borrowsr any intsrest or sarnings oo such loss resarva, Landsr can no longer raquirs loss
reserve payments if Mortgage Insurance coverage \in tie-amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows; was required to make separately designated
payments toward the pramiums for Mortgags Insurance, Borrow)r shall pay the pramiums required to
maintein Mortgags Insurance in effsct, or 10 provide a mon¢riuadabls loss ressrve, untl Lander's
requirement for Mortgage Insurance ends in accordance with any wriscn agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 sffects Borrower's obligation to psy interest st the rate provided in ‘s Note.

Mortgage Insurance reimburees Lender (or any antity that purchases the Mote) for cartain losses it
may incur if Borrowar doas:__‘,{mt repay the Loan as agraed. Borrowar is 0ot a rarty to the Mortgage
Insurancs,

Mortgage insurers evaluate their total risk on all such insurance in force from tima'to time, and may
snter into agresments with other parties that shars or modify their risk, or raducs lossas, Thzaa agrasments
ars on terms and conditions that ara satisfactory to the mortgage insurer and ths other par(y (o partiss) to
these agreements. These agreements may require the mortgage insurer to make payments using ar; source
of funds that the mortgaga insurer may have available (which may include funds obtained from Mortgage
Insurance premiumas).

Az a result of these agreements, Lender, any purchaser of the Note, another insurer, amy reimiuier,
any other entity, or any affiliatc of any of the forcgoing, may receive {dircctly or indirectly) amounta that
derive from (or might ba charactarized as) a portion of Borrower's paymants for Mortgags Insurancs, in
axchange for sharing or modifying the mortgage insurar's risk, or taducing losses. If such agreemant
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitls Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certaln disclosures, to request and obtain cancellatlon of the
Mortgage Insurance, to have the Morigage Insurance terminated avtomatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procesds; Forfelture. All Miscallansous Procesds ars haraby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanesous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoretion period, Lender shall have the right to bold such Miscellansous Procseds
uvatil Leader has had en op aity to inspect such Property to earurs the work has beea complated to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Uniesd an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prucecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelleasous Procecds: if the restoration or rapair is not sconomically faasible or Lendar's sscurity would
be lessened, the Miscellansus Proceeda shall be applied to the sums secured by this Security Instrument,
whather or not then dus, wila ths axcess, if any, paid to Borrower, Such Miscallansous Procsads shall bs
appliad in ths ordar provided :or in Saction 2,

In the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxceas, if any, peid to Borrower.

In the event of a partial taking, de:truction, or loss in value of the Proparty in which the fair markat
value of the Property immediately before (the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in velus, unless Boriwer end Landar otherwise agrse in writing, ths sums
secured by this Security Instrument shall be reducei by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total auount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by '(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evenrt of a partial taking, destruction, or loss in vabie of the Property in which the fair marker
valus of the Property immediately before the partial teking, deciricrion, or loss i value is less than the
smount of the sums secured immedistely before the partial tsking | Asstruction, or loas in vslue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
sscured by this Sacurity Inatrument whethar or not the sums ara then due.

If tha Praparty in shandonad by Borrowar, or if, aftar notica by ‘finidar to Borrowar that the
Opposing Party (as defined in, the next sentence) offers to make an award to-seitiea claim for damages,
Borrower fails to respond to %!nder within 30 days after the date the notice i give 1, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repair of the  Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nieane-ike third party
that owes Borrower Miscallansous Procesds or the party against whom Borrower hes a 1.ght of action in
regard to Miscallansous Procasds.

Borrower shall be in default if any action or proceseding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of _cnder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default aad. if
acceleration has ocourred, reinstate as provided in Ssction 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interast i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are harsby essignad and shall be paid to Lander,

All Mucgllaneoul Proceeds that are not applisd to restoration or repair of tha Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relsased; Forbearance By Lender Not a Walver, Extansion of ths tims for
payment or modification of emortization of ths sums sscured by this Sscurity Instrument granted by Landar
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intarast of Borrowsr or to rafuss to extend time for paymant or otharwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originel
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitias or
Successora in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or
praclude the exercise of any right or ramedy.

13, Joint and Several Liabllity; Co-signers; SBuccessors and Assigns Bound. Borrowsr covanants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument butr does not execute the Nofe {a "co-signer™): (a) is co-signing this
Security Instrument only to meortgage, grant and convey the co-signer's interest in the Property under the
terms of this‘Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumant; and (2) agrees that Lendar and any other Borrowar can agree to extand, modify, forbear or
make any accomwaodations with regard to the terma of this Security Instrument or the Note without the
co-sigaar's consent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uncer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bunefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lissility under this Sscurity Instrument uslass Lender agraes to such ralsass in
writing, The covenants and agriemants of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender. ‘

14, Loan Charges. Landar may :harje Borrowsr fess for sarvices parformed in connsction with
Borrower's defaulr, for the purpose of promering Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limut=4 42, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the ebsence of expiari Authority in this Sceurity Instrumenat to charge a specific
fee to Borrower shsll not be construed as a prohibi‘ion on the charging of such fee. Lender may not charge
fass that ars sxpranly prohibitad by this Sscurity Instriment or by Applicabls Law.,

If the Loan is subjact to a law which 1ats maximum losn chargas, and that law i1 finally intarprated 10
that the intarast or other loan charges collacted or to be vollented in connaction with the Loan axcssd the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lander may choose to make fais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treatad as a partial prepayment without any prepaymert chargs (whather or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constirure a waiver of any right of action Bolrerver might have arising out
of auch overcharge.

15, Notices, All noticaﬁgivan by Borrower or Lander in connsction with tliis Sacurity Instrument
must be in writing, Any notice to Borrower in coanection with this Security Instrumeit shelf be deemed to
have been given to Borrower when masiled by first class msil or when setually delivered to)Borrower's
notice address if sent by othar means. Notice to any one Barrowar shall conatituta notice te il Horrowers
unleas Applicable Law exprassly requires otherwise. The notice addrass shall be the Propérs;, Addrass
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall'pionptly
notify Landar of Borrowsr's changs of address. If Landar spaeifiss a procedurs for raporting Boriows™s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any nofice in
connection with this Sscurity Instrumsnt shall ot be dasmed to have besn gives to Leader uatil actually
raceived by Landar, If any notice raquired by this Sscurity Instrumant is also requirsd undar Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Inatrument,
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall ba
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations conteinsd in this Sscurity Instrument are subjact to any requirsments and limitations of
Applicabls Law, Applicabls Law might axplicitly or implicltly allow the parties to agres by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeant or the Note which can be
given effect without the conflicting provision,

As used in this Security lastrument! (o) words of the masculine gender shall meea and iacluds
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borzowrer's Copy. Bdrrower shall be given one copy of the Note and of this Security Instrument.

18. Transf-r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interast in the Proparty” means any legal or banaficial intarest in tha Proparty, including, but sot limited
to, thoss banaficial iuisrests transferrad in a bond for deed, contract for dead, installment sales contract or
escrow agreement, ‘the'i~ieat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferrad) without Lender's prior
written consent, Lender may require immediate paymeat in full of all sums secured by this Security
Instrument. However, this optioa shall not be exercised by Lender if such exercise is prohibited by
Applicabla Law,

If Lender cxercises this option, Lende: shall give Borrower notice of acceleration. The notice shall
provide a period of not loza than 30 day= frem the date the gotice i3 given in accordance with Scction 15
within which Borrower must pay all sums arinred by thiz Security Instrument, If Borrower fails to pay
thets sums prior to the sxpirstion of this piried Lendsr may invoke any remsdins parmitted by this
Seeurity Instrument without furthar noties or demaid on Borrower.

19. Borrower's Right to Reinstate After Acceleqation. If Borrowar meata certain eonditions,
Borrower shall have the right to have enforcement of-this-Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Droperty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might speisfy for the termination of Borrower's right
to rainstate; or (c) sntry of a judgment snforping this Sacuiity J-strumsnt, Thosa conditions ars that
Borrower: (1? pays Lander all sums which then would ba dus undar .hiv Security Instrument and the Nots
as if no acceleration had occurred; (b) cures any default of any othei coverants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrumeat, including, but ndt lin.ited to, reasonable attorneys'
fezs, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lander's
interest in the Property and rights under this Security Instrument; and (d) rak’s wuzh action as Lender may
reasonebly require to mssureythat Lender's interest in the Property and rights under this Secusity
Instrument, and Borrower's cﬁigaﬁon to pay the sums secured by this Security Insirumant, shall continue
unchsnged unless ss otherwize provided under Applicsble Law. Lender may requisa that Borrower pay
such reinatatement sums and sxpenses in one or mora of tha following forma, ae selectad by \Lender: (a)
cash; (b) monay order; (c) cartified check, bank chack, traasurar's chack or cashier's cheas yrovided any
tuch chack is drawn upon an institution whose dapouits ara insurad by a fadaral agancy, instrumenrality or
entity: or (d} Elsctronic Funds Trensfer, Upon rsinstatsmant by Borrowar, this Security Instruzent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togsther with this Sscurity Instrument) can be sold ons or mors timas without prior noties to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salz of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrems of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connsction with a notice of transfer of servicing. If the Note is sold and thersafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allsges that ths othar party has brsachad asy provision of. or asy duty owed by
ranson of, this Security Instrument, until such Borrowsr or Landar hai notifiad the othar party (with such
notice given in complisnce with the requirements of Section 13) of such slleged breach and sfforded the
other party hereto a rcazonagle period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will bedesmed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to curs given to Borrower pursuant to Saction 22 and the notice of accaleration given to
Borrower pursuant to Siction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ssctivn 20.

21. Hazardous Subsww.rzs. As vsad in this Saction 21: (a) "Hazardous Substances”" are thoge
subatances defined as toxic or harandoua substancea, pollutants, or wastea by Environmental Law and the
following substances: gasoline, kerrsans, other flammabls or toxic petrolsum products, toxic pasticides
and herbicides, volatils solvents, materils conteining asbastos or formaldshyde, and radioactive materials;

(b} "Environmental Law" means federal lav s and laws of the jurisdiction where the Property i3 locatad that -

relate to health, safety or environmental protictior; (c) "Environmental Cleanup" includes any response
action. remedial action. or removal action. as deiined in Environmental Law: and (d) an "Environmental
Condition" maana a condition that can causa, coniribite to, or otharwisa trigger an Environmantal
Cleanup.

Borrower shell not cause or permit the prassacs, uis, Zisposal, storags, or relsass of any Hazardoua
Substances, or threaten to releass any Hezerdous Substances, or or in the Proparty, Borrowsr shall not do,
nor allow anyone else to do, anything affecting the Property (a) t'at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, aue to-ths presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valu= of the Property. The preceding
two sentences shall not apply to the prasence, use, or storage on tha Freparty of small quantitias of
Hazardous Substances that ash generelly recogaized to bs appropriate to sorrial (ssidential uses azd to
maintsaance of the Property (including, but ot limited to, hezardous substances in on-vmar products).

Borrowsr shall promptly give Lander wrinen notics of (a) any investigation, elaizi, damand, lawsuit
or other action by any governmental or regulatory agency or private party involving the I'roprrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ol ‘irat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol a
Hazardous Subatence which adverssly affects the valus of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nscessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agres as follows:

22. Acccleration; Remedics. Lendcer shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Becurity Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the defauly; (b) the action required w cure the defauvlt; (c) a date, not less than 30 days from the date
the notice Is glven o Borrower, by which the dafault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesors, IF the default is not cured on or before the date specified in the notice, Lender at its
option may rigreie immediats payment In full of all sums secured by this Security Instrument
without further Jdircand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not limiia? u:- reasonnble attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this
Security Instrument, Borrower seall cay any recordation costs, Landsr may chargs Borrower a fae for
releastng this Security Instrumdgat. but only if the fee is paid to a third party for services renderad and the
charging of the fea iz permittad under Apolicable Law.

24. Waiver of Homestead. In accordania v/¢i Illinnis law, the Borrowar heraby raleases and walvas
all righta under and by virtua of tha Illinois homestaad axemption laws.
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BY SIGNING BELOW, Borrower ascepts and agress to the tarms and sovenants conteined in this
Security Instrument and in any Rider axacuted by Borrower and recorded with it.

Witnsssar!
Qa }
Josa Floxas -Borrowsr
y @W f‘ ; v&%.%/ ’ (Seal)
Carman E Floras -Borrower
_ (3eal) (Seal)
=B wrer var -Borrouss
X (Seal) £ (Seal)
-Borrower -Borrowsr
(Seal) a (Beal)
-Borrowsr -Borrower
m—GA(IL) 10005} X Pags 14 o1 15 Form 3014 1/01
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STATE OF ILLINOIE, CM A County ss:
I,

» 8 Notary Public in and for 2aid county sad
statc do hcrtmm- Flozes, Carman E Floxes , husband and wife

personally known to me to be the same person{s) whose name(s) subscr o the foregoing instrument,

appeared bafors ma thiyday in parion, and scknowledged that he/sh igned and deliverad the said
instrument as lis/her/their fede and voluntary act, for the uses and purposes therein set forth,

Given'unider my hand and official seal, this 13¢h day of May , 2002

My Commission Expiies; % % 3
No&n@ﬁk .
g

B
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Loan §: 0017578758

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIGAR is mads this 13th day of May, 2002 .
and is incorprurated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sscurs Borrower'7/ Nots to Banno Pepular, N. A.

{the
"Landar"} of the sama cets 8d covaring the Proparty daseribed in the Sscurity Instrument and located at!
838 NORTH SFAMCISCO AVENUE, FLOOR 1, CHICAGO, IL €0622

[Property Addrass]

1-4 FAMILY COVENANTS. In .addition to the covenants and agreements made in the Security
Instrumant, Borrowar and Landar furthar eiveiisnt and agres as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT, In addition to
the Proparty deseribed in the Security lastrument, tlis following itams now or heresftar attached to the
Property to the extent they are fixtures sre added to the'Froperty description, and shsll aleo constitute the
Property covered by the Security Instrument: building matirizals, appliances and goods of every nature
whatsosver now or hereafter located in, on, or wied, or {ataded to be used in connection with the
Property, including, but not limited to, those for the purposer ci supplying or distributing heating,
cooling, electricity, gas, warer, air and light, fire preventon ard/cxtnpuishing apparamus, security and
accass control apparatus, plumbing, bath tubs, water heatars, water clossts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm widd-ws, storm doots, screens,
blinds, shades, curtains and cT:t\}tain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions tharsto, shall bs desmed to be 22 ramain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Pionerty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehiold wre referred to
in this 1-4 Family Rider and ths Security Instrumant as ths "Property,”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initiala:r' !'F :

Page 1 of 4 O EF Form 317¢-1/01
@65"! (ceos) VMP MORTGAGE FORMS - (800)521-7281 ’
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B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not ssak, agres 1o or maks
a change in the use of the Property or its zoning classificarion, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of anmy
govearnmantal body applicabls to ths Proparty,

C. SUBCKDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Seiurity Instrument to bas perfactad ageinst the Proparty without Leader's prior written
permiasion.

D. RENT LOSS INZURANCE, Borrowsr shall maintain insurance againat rent loss in addition to
the other hazards for which sfarance is required by Section 5.

E. "BORROWER'S RIGHTY %¥. REINSTATE" DELETED. Saction 19 is daleted.

F. BORROWER'S OCCUPANUCY. Unless Lender and Borrower otherwise agree in writing,
Saction 6 eonesrning Borrowar's oceupancy of the Property i dalstad,

G. ASSIGNMENT OF LEASES. Upon L nder's raquest aftar dafault, Borrower shall assign to
Lender all laases of the Property and all security depcsits mads in connsetion with leases of the Property,
Upon the szsignment, Lender shall hsva the right to modily, extend or terminate the existing lessea snd to
execute new leases, in Lender's sole discretion. As used 11t paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECTIvER: LENDER IN FOSSESSION.
Borrowsr absolutely and unconditionally assigns and transfars to Linde: all the rants and ravanues
("Rents") of the Property, regardless of to whom the Remts of the riepeay are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrazs that each iarant of the Property shall
pay the Reats to Leader or Lender's agents, Howsver, Borrowsr shal] racsiva thz Parts until! (i) Lendar
has given Borrower notice of default pursuant to Section 22 of the Security Instrument( und (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent: This-cssignment of
Rents constitutas an absolute amsignmant and not an assignment for additional sscurity only

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shal! bi reld by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lander shali-¥os sntitled to collact and recaive all of the Raats of the Propesty: (i)

ra
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Borrower agraes that sach tanant of the Proparty shall pay all Reats due and unpaid to Lendsr or Landar's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Proparty and collscting the Reats, including, but not limited to, ettornsy's fass, receivar's fass,
premiums on saceiver's bonds, repair and maintenance coats, insurance premiums, taxes, assessments and
other charges cn the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents o7 any judicially appointed receiver shall ba liabls to account for only thoss Reats actually
received; and (vi; Leider shall be entitled to have a receiver appointed to take possession of and manage
the Property and coilue the Rents and profits derived from the Property without any showing as to the
inadequacy of tha Propartv e sscurity.

If the Rents of the Proj2riy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting“ine Rents any funds expended by Lender for such purposes shall become
indsbtedness of Borrower to Landwr .ezurad by the Security Instrument pursuant to Saction 9,

Borrower represents and warrants tha: Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform. any act that would prevent Lender from exercising its rights
undsr this paragraph.

Lendar, or Lander's agents or a judicially arpointed recatver, shall not be required to anter upon,
g ] 7 q po
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tala control of or maintain tha Property befora‘e’ after giving notica of default to Borrower. However,
Lender, or Lender's agents og} judisially eppointed rrasivir, may do so ot any time when a default oscurs,
al

Any spplication of Renta shall not cure or waive sny defaclt or invalidste sny other right or remedy of

Lender. This assignment of Rents of the Property shall teriirate when all the sums secured by the Security
Instrument ars paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or Fzeach under any note or agreement in

which Lander has an intarast shell be a breach undar ths Sscurity Instrumsnt end Lendsr may invoks any of
the remedies permired by the Security Instrument,
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BY SIGNING BELOW, Borrower accapts and agress to ths tarms and provisions contained in this

1-4 Family Rider.

éz;lQ’f%&Q*a (Seal)

@W Lﬁ @fm (Seal)

Joae Floxeu -Borrowsr Carmen E Flores -Bomrower
= (Seal) (Seal)

-Borrowsr -Borrower

{Saal) (Seal)

-Boerrower -Borrewesr

(Seal) (Seal)

-Borrower -Borrowsr
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