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= ~Words used in multiple sections of this document are defined below and other words are defined in
.~ Sections 3, 11, 13, 18, 20 and 21. Cerltain rules regarding the usage of words used in this document

— are 'also provided in Section 16.

(A) “Security Instrument” means this document which is dated May 13, 2002, together with alt Riders
to this document.

(B) “Borrower” is MICHAEL EYFIM BAKMAN AND~ MILLA ELLEN BAKMAN , HUSBAND
AND WIFE . Borrower is the mortgagor under this Securi'y Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION. Lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. /J.ender’s address is 1011 EAST
TOUHY AVENUE #525, DES PLAINES, IL, 60018. Lender is the-ipsrigagee under this Security
Instrument. :

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
Z25Y700X01300000796582
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatirns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instramvent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender ara Iender’s successors and assigns the following described property located in the
County of COOK:

LOT 22 IN MEADOWS WEST SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 25,TOWNSHIP 42 NOT.'H,RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIs.

which currently has the address of 4333 IVY LANE,
[Street]
%It;]ENVIEW, ILLINOIS 60025 (“Property Address™):
|

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Aiireplzcements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcrred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Jtems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender muy vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any susii waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where rayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perid! as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shali for «ll purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as <hc phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow-iiems directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lerde: waay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Sorrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Secticu 5.

Lender may, at any time, collect and-nsid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified undcr RFESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender she(l ectimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whos¢ deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is ap 1 titution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the “ads to pay the Escrow ltems no later
than the time specified under RESPA. Lender shail not charge Boziewer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to-vspzid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuv:ds. . Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lendershall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage-of —unds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,aud Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with KESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as detine under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Tees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy, feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriower - Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandéns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. /If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has.ciicred to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wher thz notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not t» exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Burrawer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Proparly. Lender may use the insurance proceeds either 10 repair
or restore the Property or to pay amounts un)aid nnder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisii, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Scaurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least-Gne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall’po! be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s ceatrol.

7. Preservation, Maintenance and Protection of the Propercy; Tnspections. Borrower shail not
destroy, damage or impair the Property, allow the Property to Jeferiorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bori¢wer shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaiue’de< to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ¢coucmically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration o damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takipg <of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lenrer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratrote in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance; 1 £xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuris paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any svch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, & any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Tvo.tgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecmerts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaiz« disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage (nsr-ance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums tha( were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous ¥ roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccs'aneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repait is_economically feasible and Lender’s security is not
tessened. During such repair and resioration| per.od, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, piovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion in a single disbursement or in a series of
progress payments as the work is completed. Unless an azrzcment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procesds; Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds: if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or'pan)then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied iz the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Piop¢rty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiscther-or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ip viiich the fair
market value of the Property immediately before the partial taking, destruction, or loss iz value is equal
to or greater than the amount of the sums secured by this Security Instrument immediate’y before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or ]oss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund bvreducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redeles principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such r2fund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migh{ Fave arising out of such overcharge.

15. Notices. All nctices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any no'icx *c Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrowwer when mailed by first class mail or when actually delivered 10
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lavy e pressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigrated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be ouiv'one designated notice address under this Security
Instrument at any one time. Any notice to Lender snutl be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Insirvment shall not be deemed to have been
given to Lender until actually received by Lender. If any nctice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requitement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scourity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propery isdocated. All rights and
obligations contained in this Security Instrument are subject to any requiremcnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract
or it might be silent, but such silence shall not be construed as a prohibition againsicagreement by
contract. In the event that any provision or clause of this Security Instrument or thie iNate conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instriment or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT
Form 3014 1/01 (Page 11 of 15 Pages)




UNOFFICIAL COPY

{safed 61 o &) ebeg) 10/1  ploE wiog
INJWNHLSNI WHOLINN 2BW aippaid/ae siuued - Aiwed 2i6uis - SJONITTI

Q] UONDaS Jopun UOHEIIA0IE JO ISED
a1 wi Aidde ;ov-jreys areisural o1 1311 S1Y3 ‘JOASMOL] "PAIINI0 PEY UOTBIS[D0B OU JI SB 2ANIIYYD A[Ny
GIBWAI [[eYS AGoIa7 021295 suonediqo pue womnysuy Anosg syl ‘1amoliog Aq jusworelsural uodny
"J9JSuBl], spung oo (p) 1o fnus Jo Aneiuswnnsuy ‘buode [eropd) e Aq pornsur ore sysodap
250UM UOMINSUI UE-ULAP UMRIP ST Y20UD yons Aue papraoid 909y sJIoTYsed 10 JI9UD S JOINSEan
“Yoouo YUuBq Yooy paljiiked (3) ‘opro fsuow (q) ‘yseo () :Iopu AQq PI10Afes S ‘SWIO] FUIMOI[O]
213 JO 210 IO 2UO Ul Sosuadx~ pue swins juawaeisulal yans Aed 1omolizog ey aumbar Aew Jopuar]
e olqeatiddy Iopun papIANIZ TSIMISYIO SB SSO[UN PIFUBYDUN IMURUOD [[BYS JUIWNNSU] A)INdeS
STyl AQ paanoos swns o) Aed 03 UOrLSqo S Jomoliog pue ULWNIISU[ AJUNOaS SIY1 Iopun SiySu pue
firadorg ay) ur 1Sa191UT S 10U Jel dInsse o1 oXnbal Aqeuoseal ABw IapuYT S UONIE yons saxel (p)
pue Juawnnsu] Aundag s 1epun L3 nue Hiadord ayi ur 1se191ul S 1opud Funomoid Jo ssodind
21 10] PoIINDUI S33] IPYIO PUR ‘saof ucnrarea pue uondadsur Arodoid ‘saap shsuione 9]qeuOosEAI
‘01 payw jou Ing ‘Surpnpur quswnisu] K 1moag syl Suniojus ur paxnour sosuadxe qe sied (o)
‘SuawaoIde 10 SIUBUIA0D 1110 AUR JO 1nejap AUl $9140 (q) ‘PRIING00 peYy UOTIRIS[0IR OU JI Se 310N Y1
PUR JUSWNASU] A1ND0S SIY} 19pUN 0P 99 PIROA UHYL YdIym suns [je Iopuy] sded () :1omourog 1eq
2I® SUOTIIPUOY 2SOYJ, "1HAWRIsU] A1undeg siy) Juiorus suawdpaf € Jo Anjus (o) 10 ‘ore1surar 01 13U
$.IoM0110¢ JO uonemuLIsl oY1 10] A1ads 1w meT agronldy se porrad 1oyio yons (g) uomnasuy
Anaag sty) Jo 7z uonoas o1 yuensmd Luradosg 9y Jo ofes wIcyaq sAep a1 (B) :Jo 18311182 913 01 Jond
sw Aue 18 panUnUOdSIP USWNNSUF ALN03S SIY1 JO 1USWaN:S; U9 9421 01 1YFHI 241 9ABY [JBYS JaM01I0g
‘SUOIIPUOD UIBLI) SJ20W IAMOLIOY J[ 'UONEBIa[Edy JIV Mw)saIay £) 3Sny stamortog 61
"1oMO1I0G U0 PUBWIAD 1O 23110U JOYLINY INOYIM JUSLPGIU] A1ndag sty £q paniwrad
solpawial Aue oxoaur Aewr Iopus ‘ponad sy jo uonendxo oy 01-acud swins asayy Ked o1 syre;
ISMOLIOY J] “MUSWNISU] AIINdaS STY) AQ poIndas swns [fe Aed 1SnW J9m0KCYg YOIYM UM ¢ UOHIRS
Y1Im 2OUBPIOIE U UDAIT ST 900U Y1 918D oY1 Woif shep g¢ ueyl ss9f 10u Jo pouad e aplaoid jreys
010U Y[, UOLEBII[FIIE JO INOU Iamoriog sA1d [eys Iopus] ‘uondo syl sasproxs Japua] J
"ne] olqeonday Aq pangqwold
S1 9SI010X0 UIMS J1 IOPUYT AQ PASIIAXS 9q 10U [reys uondo SIy) ‘I9AOMOH  “TUSWINISH) GuUNI9g ST
£q pamoas suns [[e Jo [y ur juswided syerpaunw aanbar Aew Japua GUASUC) UM 10LIC SIIPUY]
Moy (PaLIdJSuen JO Plos SI J9MOLI0E UI 1S2ID1UY [R1D1JAUS] B PUR UOSIad JeInjel B 10U §) icm0110g
JT 10) poiojsuell 1o plos st Auadoid oy ur 1sasau] Aue Jo Auedoid syp jo 1red Lue 1o e )
1aseypind e o)
2)ep 2ININJ B 1B IaMOIIOE AQ A1) JO JaJSuen) 9yl ST YdTYM JO JUINUIL 31 “JUSIAITE 401089 10 10BIIUOD
SIBS JUSWI[[BISUL ‘PAaP 10§ 10BIIU0O *Padp 10] PUOQ B UL POIIDJSUEIL SISOI2IU] [BDYJAUSQ IS0 ‘01 P
10u q ‘Fuipnpur ‘Aradoig ay ul 12151 [RRIRUIQ 10 [eSo) Lue suesw ,A11ado1d oY1 UT 1$9I9MU],
‘9T UOIIDS SIY) Ul PISN S “IMoXIof Ul )saixu] [ebiausy ¢ Jo Lpradorg ay Jo Jajsuer], ‘g1
IS WIS
Aumasg s Jo pue 90N oyt Jo Adoa suo uaald 2q [reys Jomorlog Ado)y sJasoxiog L]
‘uonde Aue 9ye1 01
uonesiqo Aue oYM UORAISIP 205 $aA19 Aew, pIom o) (0) pue ‘esiaa 901A pue jeinyd 21 opnpur
pUB UBSUI [{RYS JE[NEUIS U1 Ul SpIom (q) ‘Iopusf suurnwaj oyl Jo SpIoM JO Spiom 191nau Jurpuodsariod
IPUPUT PUR YA [[EYS JOpUSd Juinosew syt Jo spiom (B} Juswnisu] AJINOSS SIY) Ul pasn Sy

05658504




UNOFFICIAL COPY
Loan No: 00796582 20585950 Data ID: 487

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Secrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage 'Gan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor-.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purclaser.

Neither Boirorver nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigan( v. the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument ot that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party
(with such notice given in complarce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto 4 reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides : time pericd which must elapse before certain action can be taken,
that time period will be deemed to te reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given tor Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thiz Scction 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, peilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coriaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” means federa!'iaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal actics, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that cin _cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on ¢:"in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property.{a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ¢T {c> which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adverse! y affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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