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MORTGAGE

MAXIMUM LIEN. At no time shall the principai ariount of Indebtedness secured by the Mortgag®: not

including sums advanced 10 protect the security of the ragrtgage, exceed $35,000.00.

THIS MORTGAGE dated May 20, 2002, is made and exerutrd petween PRABHAKAR VEERAVALLI anc
CHANDINI DUVVUR, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY TH
ENTIRETY (referred to below as nGrantor”) and FIRST AMERIUAN ANK, whose address 18 p.0. BOX 307

201 S. STATE STREET, HAMPSHiRE, L 60140 (referred to below ab «Lender').
nd conveys to Lender al

GRANT OF MORTGAGE. For vaiuable consideration Grantor morgages, warrants, &

of Grantor's right, title, and interest in and to the tollowing gescribed real prepert/s together with all existing of

subsequemiy erected Of affixed puildings, improvements and fixtures; all gesoments, rights of way, and
steck 1N utilities with ditch of

appurtenances; all watef, water rights, watercourses and ditch rights (including
irrigation rights)s and all other rights, royalties, an profits relating to the real property ircluding without imitation
o

all minerals, oil, gas, geothermai and similar matters, (the *Real property”) jocated ‘N COOK County, State o
Jtlinois:
LOT 15 (EXCEPT THE WEST 35.50 FEET OF LOT 15, AS MEASURED ALONG THE SOUTH L
THEREOF) IN TIFFANY POINTE SUBDNISION, BEING A SUBDIViSION OF PART OF THE EAST HALF
THE SOUTH\NEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE TH
PRINCIPAL MERIDIAN, iN THE VILLAGE OF HANOVER PARK, IN COOK COUNTY, ILLINOIS.

The Real property of its address is commonly knowh as
60133. The Real Property tax identification number IS 06-25-319—027-0000.

REVOLVING LINE OF CREDIT. Specifically, without limitation, this Mortgage gecures 8 revolving W
credit and shall secureé not only the amount which Lender has presently advanced t0 Grantor unde
Credit Agreement, but also any future amounts which Lender may advance to Grantor under the (
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otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a faise statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meset the repayment terms of the Credit
Agreement. (C) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the cwelling without Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling ‘or prohibited purposes.

ATTORNEYS' FEES; €XPENSES. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entiied to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeal. ‘Wnether or not any court action is involved, and to the extent not prohibited by
law, all reasonabie expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection
of its interest or the enforcement of its *ights shall become a part of the Indebtedness payable on demand and
shall bear interest at the Credit Agreement-iate from the date of the expenditure until repaid. Expenses covered
by this paragraph include, without limitation. however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses, whather or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including-afiorts to modify or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collec:ion <arvices, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court osts, in addition to all other sums provided by taw.

Governing Law. This Mortgage will be governed by and iriarpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accep’eu by Lender in the State of lllinois.

Waive Jury. All parties to this Mortgage hereby waive the rignt to_zav jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives «ll vights and benefits of the homestead
exemption laws of the State of lliincis as to all Indebtedness secured by this Mar.gags.

Definitions. The following words shall have the following meanings when used in this Mortgage:

BORROWER. The word "Borrower' means PRABHAKAR VEERAVALLI and CHANDINI CUMVURI, and all other
persons and entities signing the Credit Agreement.

CREDIT AGREEMENT. The words “Credit Agreement” mean the credit agreement dated ‘Mav-20, 2002, with
credit limit of $35,000.00 from Grantor to Lender, together with all renewals of, extensions of, tiodifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on

the Credit Agreement is a variable interest rate based upon an index. The index currently is 4.750% per annum.

If the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will

increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the

commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable

interest rate or rates provided for in this Mortgage shall be subject to the following maximum rate. NOTICE:

Under no circumstances shall the interest rate on this Mortgage be more than {except for any higher default rate

shown below) the lesser of 18.000% per annum or the maximum rate allowed by applicable law. The maturity
date of this Mortgage is June 1, 2012. :

GRANTOR. The word "Grantor means PRABHAKAR VEERAVALLI and CHANDINI DUVVURI.
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INDEBTEDNESS. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of, extensions
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of, modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

LENDER. The word “Lender” means FIRST AMERICAN BANK, its successors and assigns. The words
"SUCCesSors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

MORTGAGE. The word "Mortgage" means this Mortgage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
such property; and togeiher with alt proceeds (inciuding without limitation all insurance proceeds and refunds of
premiums) from any sa.e or.other disposition of the Property.

PROPERTY. The word "Prcuetv" means collectively the Real Property and the Personal Property.

REAL PROPERTY. The words "Rzal Property" mean the real property, interests and rights, as further described
in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING .CAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e

PRABHAKAR VEERAVALLI, Individually

s pMm‘ Qe

CHANDINI DUVVURI, Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ L/ f Mo18 )

county of _ (.9 5{ )

On this day befeio rne, the undersigned Notary Public, personally appeared PRABHAKAR VEERAVALLI and
CHANDINI DUVVUFi, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they sianed the Marigage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hand and cffiZial seal this /‘@#' day of Md(l{ ,20 O

' 0
BVLMMM’QJAQL Residing at g’/[f?dm wood, TC

Notary Public in and for the State of __ -+ _L"N?(.S

- "
My commission expires ?"/ / -05 OFFICIAL SEAL"
Terrance W. McDonald

Notary Pt_xblic, State of illinois
My Commission Exp. 09/11/2005
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